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FOREIGN CORPORATIONS IN NEW JERSEY. 


An act has just been passed by the Legislature of 
New Jersey relating to corporations of other States 
doing business in that commonwealth. We give a 
copy of the new law on page 890. 








THE FINANCIAL SITUATION. 


Very slight changes have occurred this week in the 
condition of affairs. Heavy and continuous rains, with 
disastrous floods in the Middle States doing much 
damage to railroad and other property, particularly in 
Pennsylvania, have been the chief feature. The rains 
have proved to be quite general, extending over a very 
large section of the country, and as they were needed 
will prove highly beneficial to the crops where they 
have not been excessive and attended with harmfal 
overflows. The labor situation too looked a trifle 
more encouraging until yesterday, when it was claimed 
that a riot the previous day in the coke region 
of Pennsylvania had produced a less promising out- 
look again. Gold exports have aggregated a lit- 
tle less than in former weeks, the lower rates 
for money in the London market having as the 
week closes checked the movement for the time 
being at least. But with these exceptions, very little al- 
teration in the conditions has occurred and no improve- 
ment is observable. The tariff discussions in the Sen- 
ate have likewise continued from day to day of much 
the same character as heretofore, while the progress 
made in voting on the amendments offered seems 
hardly perceptible, with the end no nearer apparently 
than when the month opened. Of course every day 
this uncertainty is allowed to exist the strain our mer- 
chants have to endure increases, and business as well 
as labor matters become more involved. If our legis- 
lators want to follow understandingly the course of 
affairs, they would do well to keep on studying closely 
the latest railroad earnings. 

It is interesting to observe how varied are the ex- 
planations different authorities give%for the present in- 
dustrial dislocation. We think this difference arises 
largely from the fact that there never was an occasion, 
at least so far as our observation extends, when the 
state of general trade afforded so many instances of 
such severe losses, involving such radical changes and 
which exerted such a wide influence over other indus- 
tries. Each, by its far reaching effects, looks, when 
considered by itself, like the center or cause of all our 
business derangement. We have been led to make 
this remark after preparing an article for our INvEsT- 
ors’ SUPPLEMENT, which we issue this week, showing 
the influence of the railroad involvement on the gen- 
eral industrial welfare. The subject is well worth a 
careful study and it carries a moral too. But the rail- 
road disorder is not the origin, it is one of the 
effects of a still more subtle agent, but one 
of the effects that has reacted so as greatly 
to have aggravated the suffering the moving cause 





produced. In like manner many say that the low price 
of wheat is responsible for the condition of affairs; 
whereas it too is merely an incident in the situation, 
increasing the depression and retarding recovery. In. 
deed the prices of all products are low—so low that the 
general cry is, nothing pays. When the industrial re. 
vival anticipated in the United States comes it will not 
cure this situation, for in some respects it is world 


=| wide; but renewed prosperity here will relieve it, and 


in the end when our prosperity shall have had its usual 
influence on other countries the world will be likely to 
experience further favorable changes in the situation, 
in which the products of the soil will no doubt 
share. 

There have been some slight but not important 
changes in the market for money this week. There 
is no essential alteration in rates but we refer wholly to 
the withdrawal of certain corporations from the mar- 
kets for time loans and commercial paper. The truth 
is that prices for money have gotten so low that some 
of our large institutions will not put out their funds 
except at better figures, as it does not pay for the 
trouble and risk. The bank statement of last Satur- 
day showed a decrease in loans for the first time since 
the last week in March, but the amount was small, 
only $475,100, and it may have no significance. Specie 
was increased $156,700, but legal tenders were decreased 
$2,027,000, reflecting in part the exchange of these 
notes for gold which was required for shipment to 
Europe. The deposits were reduced by $939,400 and 
the surplus reserve showed a decrease of $1,635,450, 
leaving it at $78,999,125. 

Bankers’ balances continue to loan at the stereotyped 
rate of 14 to 1 percent, with the bulk of the business at1 
per cent ; the average is about 1 per cent and renewals 
are at this figure, while the minimum for money at the 
banks and at trust companies is quoted at 14 to 2 per cent. 
The market is abundantly supplied and indeed it cannot 
be otherwise with money offering from every quarter and 
finding little or no employment except in call loans. 
Time money, as already stated, has not changed, although 
several large institutions which have heretofore been 
offering freely have sought to maintain firmer 
rates for long dates. The movement was coun- 
teracted by offerings by an out-of-town insti- 
tution of all-the-year money at 3 per cent, or 
even a fraction lower, provided first-class securities 
were given for the loan and for the margin. The de- 
mand for contracts shows no improvement. Quota- 
tions on first-class collateral are 1 per cent for thirty 
days ; 14 per cent for sixty days ; 2 per cent for ninety 
days to four months ani 2} to 3 per cent for five to 
seven months. Commercial paper is in good demand 
by all the usual buyers, but the scrutiny of names is 
very rigid, for with the low rates ruling buyers do not 
care to take the risk of failure to meet the notes at 
maturity, and hence, as stated, some of the banks are 
out of the market entirely, mainly for the reason that 
they cannot get paper of a satisfactory character 
without accepting figures much below their 
views. The line between really first class and 
good is now very finely drawn, and paper that 
will not pass a close examination does not 
meet with ready sale. The supply does not in- 
crease, though some new names are almost daily appear- 
ing. The feature this week is the absence of a 24 per 
cent quotation for very choice endorsements and the 
lowest at which these are now taken is 2% per cent. 
The rate for sixty to ninety day bills receivable is 3 
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per cent, for four months’ commission house names 3 
to 34 per cent, for four to six months’ prime single 
names 34 to 4 per cent and for good paper of the same 
class 44 to 54 per cent. 

One feature in London is the easier and even con- 
gested condition of the money market and the concen- 
tration in the Bank of England of over’ 34} millions 
pounds sterling, with the prospect of a still larger ac- 
cumulation, as money appears to be gravitating toward 
that centre from almost every quarter of the world. 
The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent, although the cable re- 
ports sixty to ninety day bank bills in the open mar- 
ket at 4 of 1 percent. The unofficial rate at Paris is 1} 
per cent, at Berlin it is 1g per cent and at Frankfort 
1% per cent. According to our special cable from 
London the Bank of England this week gained £1,247,- 
074 bullion, and held at the close of the week £34,- 
256,974. Our correspondent further advises us that 
the gain was due to the receipt of £370,000 from the in- 
terior of Great Britain and the import of £377,000, 
of which £533,000 were bought in the open market, 
£236,000 were from Australia, £46,000 were from 
China, £30,000 were from Brazil, £20,000 were from 
India and £12,000 were from Egypt. 

Since the week ending April 28 up to and including 
Thursday $22,650,000 gold has been sent to Europe, 
a movement wholly dae to abnormal currency con- 
ditions which have congested our market, rendered the 
employment of money at remunerative rates impossible 
and driven it abroad, where it may take its chances of 
earning something, though in competition with a vast 
accumulation of money at all the chief European 
centres. The cable reports that Austria has accu- 
mulated all the gold it needs at present for the change 
of its currency standard. During this period of four 
weeks, that is since April 28, there has not been the 
variation of more than half a cent per pound sterling 
in the rates for actual business for exchange and as 
often as these rates have receded, either in response to 
a lighter demand or to the temporary satisfaction of 
the inquiry for remittance through exports of gold, or 
the offering of bills against bond negotiations or pur- 
chases of stocks for European account, rates have 
promptly reacted to the gold point, indicating a de- 
cidedly strong undertone. ‘The condition of the market 
this week has been but a repetition of that of recent 
weeks. On Monday the tone was firm, the supply of 
bills small and rates fully up to the gold point, so 
that $1,300,000 of the metal was engaged for the 
steamer sailing on the following day. On Tuesday 
the feature was a firmer tone for long sterling in re- 
sponse to easier discounts in London, but sight bills 
and cable transfers were also strong, the market was 
quite bare of drafts, and $500,000 gold was engaged for 
shipment on Wednesday. There was no abatement in 
the strength on the following day, and the scarcity of 
sixty-day bills caused them to sell at about the best 
figures of the year. In the afternoon it was announced 
that $1,800,000 gold would be shipped by the steamer 
sailing on Thursday. Influenced by the offering of 
bills against this shipment, and also by a few 
drafts made against operations by the arbitrage 
houses and by the congested state of money in London, 
the tone was a shade easier on Thursday, and this con- 
tinued yesterday; the withdrawals for shipment to-day 
were only $900,000—much below the early estimates. 
The following table shows the daily changes in rates by 
leading drawers of exchange. 





Thurs. _ Fri.. 


Tues.. Wed. 
May 24. May 2. 


Fri.. _Mon., . 
May 18. May 21. May 22. May 23, 


Brown Bros.... Stent + gers a 8336 8816 8544 
Bering. eCo{sren, 9° 9% go fo fof fso% 
Bank British foie: 0% 80% 46S OG 
,_ - Siekte.. fo Bie oo So S536 Sox 
tt oe a a a 


Heidelbach,Ick- {60 days.. 28 88 88 88 88 88 
elheimer & Co? Sight..... 8946 894 8944 8046 sulg 806 
60 days.. 88 8&8 881g “88 R8! 88 
Lazard Freres...{Si,ii7"": $o* 90% 90 oo” m0 6 0 
Merchants’ Bk.j60days.. 884 &8% 881g 88g 881g 88g 
of SS a. 90 90 90 90 90 90 


The market closed steady on Friday at 4 88 to 4 884 
for 60 day and 4894 to 490 for sight. Rates for 
actual business were 4 87} to 4 874 for long, 4 884 to 
4 883 for short, 4 88} to 4 89 for cable transfers, 4 863 
to 4 87 for prime and 4 86} to 4 86? for documentary 
commercial bills. The steamship La Touraine, which 
arrived on Monday, brought $62,000 gold in transit to 
Cuba, and this movement now appears to be subsiding. 

The April statement of the Pennsylvania Railroad 
reflects the absence of any improvement in trade con- 
ditions. At the beginning of April the outlook ap- 
peared to be quite encouraging for a better state of 
things, chiefly by reason of the increase in the produc- 
tion of iron, the number of furnaces in active operation 
the first of that month having been the largest for a 
long while past. But later came the coal strike, which 
shut off the supply of fuel, and compelled many of the 
furnaces to blow out. Asa result, to the ordinary in- 
fluence of trade depression there was added this 
special disturbing agency, reducing at once both the 
coal traffic and the iron traffic, both of which, as our 
readers know, form such important items in the Penn- 
sylvania’s tonnage. During the present month the 
coal strike has grown in magnitude and intensity, com- 
pelling a pretty general cessation of operations in the 
iron and steel industries, and also forcing a shut-down 
in many other branches of trade. Besides this, the 
present week we have had the great floods, from which 
the Pennsylvania, by reason of its location, necessarily 
suffered more severely than other systems. Obviously, 
therefore, the managers are having very unfavorable 
conditions to contend against. 

As far as the decrease in gross earnings for April is 
concerned, it is the largest yet shown in any monthly 
statement since the commercial crisis has been in 
progress. For the so-called lines east of Pittsburg and 
Erie the loss in gross is reported at $1,131,476 and 
for the lines west of Pittsburg and Erie it is reported 
at $742,017, making together $1,873,493. For March 
the loss on the combined lines was a little less than 
this, being $1,867,519 ; for February it was $1,668,005, 
and for January only $1,189,329. In December the loss 
was $1,339,470, in November $1,367,024, in October 
$1,477,484, in September $1,115,141 and in August 
$1,301,391. Expenses have of course again been heavily 
reduced, but the managers have not been so successful as 
in the months immediately preceding in overcoming the 
extraordinary losses in gross receipts. On the Eastern 
lines the saving in expenses has been $833,194, leaving 
a loss in net of $298,282, and on the Western lines the 
saving has been $438,565, leaving a loss in net of 
$303,452. Thus on the combined system there has 
been a reduction in expenses in amount of over 1} mil- 
lion dollars, and yet even after this reduction there is 
a loss in the net of over six hundred thousand dollars. 
In March the lossin net for the combined lines was 
only $132,973, the saving in expenses then having been 
$1,734,546. The following compares the gross and 
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net earnings of the lines east of Pittsburg and Erie for 
a number of years past. 


The following table indicates the amount of bullion 
in the principal European banks. 

















LINES EAST OF | i994, 1803. | 1892, 1801. | 1890, | 1889, 
PITTSBURG. 
) } 
April. | es | ¢§ t & g & 
Gross earnings..... | 4,764,016 5,£95,.492| 6,746,730) 5,379,003) 5,619,357) 5,032,870 


Operat’g expenses.) 8,366,187) 4,199,381 4,008,608) 3,770,469) 3,931,586) 3,345,772 
} aa sabi ae 


—_ .- fm | ef 
Net earnings.. | 1,307,829) 1,696,111) 1,738,122) 1,608,584) 1,687,771| 1,686,598 


Jan. 1 to Apr. 30. | 
Gross earnings..... 17,598,528 22,041.688'21,423,372 20,649,504 21,083,474 |18 778,408 
Operat’g expenses. | 13,048,722 16,630,704/16,804,402 14,717,357| 15,047,255| 13,030,472 


Net earnings...| 4 794,506 5,204,874) 6,028,880 5.932.147| 6,036,219] 5,747,936 

For the four months since the lst of January 
these Eastern lines, it will be observed, show a decrease 
as compared with last year of $4,203,140 in gross earn- 
ings, adecreaseof $3,793,072 in expenses and a decrease 
of $410,068 in net. The Western lines in the same 
period have fallen $2,381,405 behind in their gross and 
$359,421 in theirnet. On the combined system, there- 
fore, the loss in gross earnings for the four months has 
been over 64 million dollars, the reduction in expenses 
5# million dollars and the decrease in net three-quarters 
of a million. 

The experience of other roads is much the same as 
that of the Pennsylvania Railroad. In some of the 
returns the contraction in expenses is a very note- 
worthy feature. Thus the Lake Shore & Michigan 
Southern has this week furnished its statement for the 
three months to March 31, and it shows that with 
$1,028,863 decrease in gross earnings there has been a 
reduction in expenses of $977,335, leaving a loss of 
only $51,528 in net. The Chicago Milwaukee & St. 
Paul for April reports only $97,032 decrease in net on 
a decrease of $531,403 in gross. Forthe ten months of 
its fiscal year since the 1st of last July this company has 
lost $3,452,587 in gross, but only $645,373 in net. The 
Cleveland Cincinnati Chicago & St. Louis in April lost 
$104,748 in gross while decreasing expenses $86,188, 
reducing the loss in net to $18,560; for the ten months 
from July 1 the same road has lost $1,283,297 in gross, 
only $328,234 in net. The Northern Central, one of 
the lines controlled by the Pennsylvania Railroad but 
separately operated, for April has $123,062 decrease in 
gross, $45,594 decrease in net, and for the 
four months from January 1 has $455,878 de- 
crease in gross and $92,788 decrease in net. 
The Baltimore & Ohio Southwestern for April re- 
ports gross of $469,026 against $526,302 and net 
of $161,557 against $160,755 ; the Western Maryland 
gross of $93,432 against $88,947, and net of $30,223 
against $25,184; the New York Susquehanna &- West- 
ern gross of $125,884 against $143,728, and net of $44,- 
698 against $59,922; and the Houston East & West Texas 
gross of $27,927 against $34,182, and net of $7,426 
against $9,879. The St. Louis Southwestern for the 
three months to March 31 has lost $232,758 in gross 
and $84,432 in net, and the Monterey & Mexican Gulf 
for the same period has $21,829 increase in gross and 
$24,225 increase in net. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Received by | Shipped by | Net Intertor 
N.Y. Bangs.| N.Y. Banks. Movement. 


ie icciticisanchneuabesindvnsideaes "$6,81,000| $3,395,000| Gain.$2,736,000 
AN saeinenecncielenaniniaid 700,000}  400,000|Gain. 300,000 


Total gold and legal tenders....! $6,881,000) $3,795,000’ Gain.$2,086,000 
Result with Sub-Treasury operations,and gold exports 


Week Ending May 25, 1894, 











Week ending May 25, 1894. Into Out of Net Change in 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement, as above| $6,881,000] $3,795,000|Gain.$3,086,000 
Bub-Treas. oper and gold exports.| 16,400,000) 22,400,000|Loss. 6,000,000 


Total gold and legal tenders.....|$23,281.000 $26.195,000' Loss.$2.914,000 
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May 24, 1894, | May 25, 1893, 

Bank of = lence ~~ ss = eT 

Gold. Silver. Total. Gold. Silver. | Total, 

Be, Pe st ot OR us 
£ £ £ £ £ | i 
Bngland.......| 34,256,974) .......... 84,236,974] 24,067,035] ..........| 24,067,035 
Brae e.....00. 70,927,376) 61,098,738) 122,026,114) 63,585,000 51,213,090 119,798 009 
Qe: . wny .... $8,363,750/11,121.250 44,485,000] 33,162,750 11.054.250) 44 217,000 


4.-1.-fLung’y| 10,211,000|16,373,000| 26,584,000] 10,413, 00,17,476,000, 27,889,000 
Bowitn ....0000. 7,918,000] 8,523,000) 16,441,000] 7,714,000, 6,301,000, 14,015,000 
Netherlands..} 4,452,000) 7,012,000) 11,464,000 8,110 0000| 7,090 000° 10,200,000 
Nat.Belgium | 3,051,333] 1,525,667| 4,577,000] 2,784,000) 1.392.000) 4,176,000 
Tot. this week |164,180,433| 95,653,655 |259,834,088 149,895,735] 94,526 250) 244,362,085. 
Tot. prev. w’k!162,521,664/95,249,883 257,771,547) 148,605,735 | 94,325,167, 242,930,908 























GOLD EXPORTS AND THEIR CAUSES. 


The cable has reported this week the London Times 
of Tuesday as saying among other things in a leading 
editorial concerning the finances and business of the 
United States, that the gold depletion showed that the 
United States was, in spite of its vast potential 
resources, relatively a poor country, and dependent for 
floating capital on the older countries. We do not 
think gold exports prove anything of the kind. 
Doubtless it is true that we are “‘relatively” a poor 
country, and draw largely upon Europe for fresh sup- 
plies of capital, and have undeveloped resources which 
offer promising opportunities to those who have capital 
to invest in the work of developing them. But that we 
are sending gold out of the country now because for- 
eign capital is leaving us does not accord with the cur- 
rent facts of the day. Such a transfer has no doubt 
been in progress during a good portion of the last three 
years ; it has resulted in many securities being returned 
to us and in a material decrease in our holdings of 
floating capital owned in older countries. On the other 
hand, since the repeal of the silver-purchase law, the 
better opinion is that more securities have been bought 
here by European investors than have been sent home, 

What is in progress then is not a return of European 
capital to any noticeable extent, for no evidence of 
such a movement can be gathered from the outflow of 
gold. These exports are proof of nothing now except 
that business and credit are at a low ebb and that our 
paper money is wholly inelastic. A consequence of 
this condition of our currency is that there are to-day 
just as many of these paper notes in circulation as 
when credit was better established and exchanges were 
active all over this vast country. Observe the alteration 
in the state of affairs that has taken place even in 
twelve months. We gave in our issue of May 5th 
(page 749) the figures of bank clearings for the 
first third of the year; the totals for the whole 
country from January to April (both inclusive), in 
1894, were only $14,769,085,290, against $21,468,052,- 
025 in 1893 ; or, calling the period 17 weeks, an average 
of 868 million dollars weekly in 1894, against a weekly 
average of 1,263 million dollars in 1893, indicating & 
loss this year of over 31 per cent in the transactions. 
To this large reduction in our industrial activity apply 
the facts relating to our currency. The statement 16 
sued by the Treasury Department on the first of May 
showed that the total (including gold coin) in circula- 
tion at that date in 1894 was $1,691,793,990, against 
$1,599,028,335 in 1893, or an increase of $92,765,655. 

Here then we see that while the business to be done 
fell off over 31 per cent the tools to do it with, these 


media of exchange, not only did not diminish but 


actually increased nearly 6 per cent. Having in mind 
that all kinds of our paper money (except national 
bank notes) are emitted directly by the Government and 
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are always outstanding in the full amount of their is- 
gues, and can never contract, and also that the aggregate 
of the bank notes in active circulation is, as we have 
frequently explained, equally unchangeable and in- 
elastic, being in amount wholly uninfluenced by an in- 
crease or decrease in business wants—having these facts 
in mind there can be no surprise that our money market 
is in a congested state and that capital is begging 
for 1 per cent on call and 24 per cent on long 
time without finding takers at all equal to the 
offerings. Furthermore, no one can hesitate in con- 
cluding what would be the natural result of such a 
state of affairs as these facts disclose. It has probably 
led to various kinds of transactions that have in turn 
disturbed the normal movements of capital, and these 
have been and are influencing the gold outflow. We 
have already stated that the transfer of foreign capi- 
tal has not to any considerable extent contributed to 
the present or recent shipments; the movement on that 
account some time since substantially came to an 
end. But American capital from divers influences, all 
having their origin in our plethoric money market, is 
acting as the occasioner for the outflow. 

It is easy to suggest what some of these influences 
are. For instance, not long since it was claimed as a 
feature of the situation at that time that securities 
which while distrust here was more extreme and rates 
of interest higher were being carried abroad for the 
American holders, were brought back and carried on 
this side of the Atlantic, it being obviously much 
cheaper to have them carried here. A report current 
now is that advances are being made on account of 
large engagements of merchandise for the United 
States—future imports which presumably (on account 
of the restricted character of our foreign purchases for 
so many months) will be heavy as soon as tariff 
legislation has been perfected. For similar and other 
reasons it is also stated that credits are being antici- 
pated and in some cases American money is like- 
wise being temporarily put in Europe simply to secure 
a better return and a safer investment than for the 
time being can be had here ; later in the season ex- 
change will be lower affording good promise that the 
operation will prove every way profitable. Some of 
these anticipated credits and payments and the like 
may explain the large increase in the bank loans that 
our Clearing House institutions have reported the last 
few weeks concurrently with the gold shipments, a 
change for which there appears to be no reasonable 
explanation growing out of transactions perfected 
here. 

There is one other suggestion which needs notice. 
It isa kind of hysterical statement expressed every 
now and then by writers at home as well as in Europe 
43 an explanation for gold exports. There is no reason 
for assuming that the London Times in its criticism this 
week contained any such assertion; and yet a few 
weeks ago Mr. J. W. Cross in a communication in 
the columns of that journal made it a basis of a very 
long and doleful exposition of the financial situation in 
the United States, hanging his whole contention upon 
that one Munchausenism. His statement was that to 
prevent exports of gold from the United States there 
must be ‘‘ exports of merchandise from the United States 
vastly exceeding the imports during a series of years.” 
Having made this assumption the writer goes on to 
show how ‘‘yast” this export balance must be. It 
must, he says, be large enough not only to pay for the 
merchandise importa but also to pay the interest due 


by America on its debt held in Europe, the freights 
inward and outward on the great mass of United 
States trade, the expenses of Americans traveling in 
Europe and the remittances to their friends in Europe 


of European immigrants. We shall not stop to ques- 
tion or explain these specified requirements, for we 
have gone over that ground on many previous occa- 
sions. ‘The writer makes no use of them other than to 
state them substantially as we have done and then to 
add that all these “‘items will, I believe, be undoubt- 
edly under-estimated at £65,000,000; hence to keep the 
currency on a stable basis the exports of merchandise 
ought to exceed the imports by about that amount an- 
nually.” 

If we estimate the pound sterling at five dollars, the 
assertion of this instructor of the public appears to be 
to the effect that the United States must annually show 
a favorable merchandise balance of $325,000,000 to 
simply discharge its current obligations. Any one 
would call that a bold statement, and especially when 
not the least effort is made to prove it, although, as we: 
have stated, the writer uses it as the basis of the whole 
argument which follows. What too makes it most sur- 
prising that he should have made the statement is that 
in the sentence following the assertion quoted above the 
writer himself sees and exposes the absurdity of his 
assumption. For immediately after stating that it is 
essential for the merchandise exports of the United 
States to exceed the imports in the amount of $325,- 
000,000 to discharge its current obligations, he adds, 
yet ‘‘they never have done so.” That is to say, though 
this condition is necessary to establish a normal equil- 
ibrium the conjunction of events which, according to 
this writer, is necessary to produce it, has never occurred. 
Moreover, he might have added also that there has 
never been any twelve-months of our existence when 
the United States has not for monthsactually imported 
a considerable amount of gold, and yet there has never 
been a year when at the time of such imports the 
merchandise trade balance netted anywhere near 
$325,000,000. 

We would not have referred to this matter, as it is so 
glaring a mis-statement, had it not been pushed at us 
so many times as an answer to some of our articles 
showing the facts with reference to the trade balance. 
We close by simply repeating the conclusion to which 
the facts bring us—that the gold exports now in prog- 
ress in one way and another originate wholly out of 
acd are incident to the inelastic condition of our cur- 
rency, and are not accompanied to any noticeable 
extent by withdrawals of foreign capital. 





PUBLIC SENTIMENT AND PUOLING. 


In the present distressing situation of railroad af- 
fairs it is pleasing to observe a change in the public 
attitude towards the proposition to allow competing 
railroad carriers to enter into arrangements for dividing 
or apportioning traffic (or the earnings from the same) 
among themselves. Formerly the mere suggestion of 
such a course was sure to raise a storm of opposition, 
and when the Inter-State law was enacted public hos- 
tility to the idea was embodied in the 5th section of 
the act, which rigidly forbids pooling. The feeling 
was that to sanction or permit contracts of that kind 
would be injurious to public interests—that it would 
tend to foster monopolies and place shippers and the 





public at the mercy of the carriers. This view, 
though mistaken, was honestly held by a good many 
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persons. ‘There was also a disposition to believe that|by foul. Thus cutting begins, and when once 


the railroads should be left to take care of them- 
selves—that if they suffered from the inability to main- 
tain rates and to work together in harmony, the public 
had no concern in the matter; it could only be bene- 
fitted, since rate wars meant very low rates and that 
surely was an advantage. 

Thus the argument ran, and the few among the general 
public who saw its fallacy were in a decided minority. 
But the experience since 1887 and the unfortunate 
plight in which the railroads find themselves to-day as 
the result of the prevailing industrial depression have 
served to modify public views both as regards the effects 
and the need of harmonious action among the roads. 
Apprehensions of danger to public interests from such 
action are passing away, and it is beginning to be seen 
that unrestrained competition is an evil rather than a 
benefit. Opposition to granting the privilege has by no 
means ceased, but the opposition is neither so active 
nor so aggressive as it was, and much of the support 
which it formerly had has dropped away. Several of 
those most violently opposed to the proposition a few 
years ago are now giving it a complete or a qualified 
adhesion, while many even of those who are still ranged 
in opposition are now in a receptive frame of mind and 
ready to grant that perhaps after all there may be 
another side to the question besides their own. 

We do not exaggerate when we say that at no prev- 
ious time has the requirement for aid of the kind 
mentioned at the hands of our legislators been so urgent 
as it is at the present moment. The volume of traffic 
is smaller than it has been for years, and a considerable 
portion of the mileage of the country is in a condition 
of bankruptcy. Obviously when traffic is small it is 
especially needful to the roads that rates should be 
maintained on a remunerative basis. But it is just at 
such a time that the maintenance of rates is most 
difficult in the absence of a legalized arrangement for 
the division of traffic. When the facilities of the car- 
riers are only partly employed, the incentive to make 
concessions of some kind to shippers, in order to ensure 
a little additional share of the business, is very strong. 
Not only that, but with traffic small the roads are more 
than ordinarily suspicious of one another. It is in 
human nature to think that maybe the loss of traf- 
fic is not entirely the result of business depres- 
sion—that possibly a portion of it represents diversion 
of freight to a rival line. 

Quite recently rates both in the East and the West 
have been in a state of utter demoralization under 
which it was possible for shippers to secure transport- 
ation services upon almost their ownterms. Heroic 
efforts have been made to apply correctives, as is 
evident from the frequent meetings of railroad 
presidents and other high officials. But the same 
obstacle has been encountered at every step. After 
agreements had heen duly reached to advance and 
maintain rates the question would arise how to ensure to 
each road its proper share of the traffic. Should it be by 
&@ money pool or a traffic pool? Both seemed obnoxious 
to the law, and prohibited by the 5th section of the 
Act to Regulate Commerce. This being so, how 
could the agreement be enforced. At this point the 
managers would always stick. The trouble is with the 
weaker lines. Upon equal terms they find it impossible 
to compete with the stronger lines—the latter get 
practically all of the business. But the necessities 
of the inferior lines are such that they must 


obtain business somehow—if not by fair means then the General Welfare. 





it has begun it does not stop until all the roads 
appreciate that they are doing business at a loss, At 
this stage the managers come together and arrange 
another agreement for restoring rates. But before 
long the latest agreement meets the same fate ag 
its predecessors. If pooling were sanctioned by law 
the difficulty might be overcome. We are far from be. 
lieving that railroad wars would entirely cease, but at 
least there would be a remedy to apply and the main. 
tenance of rates would be easier. Under the pool each 
road is guaranteed a certain share of the traffic, and 
with pooling legalized the guaranty could be enforced 
in the courts, removing the incentive to cut rates, 
This then is the situation in a time of poor business, 
It remains to be said that when business is prosperous 
and traffic large, the prohibition of pooling is not so 
seriously felt. The roads then find their facilities fully 
employed instead of only partially, and hence there ig 
less occasion to deviate from established tariffs in 
order to obtain business. 

The urgency for the removal of the prohibition of 
pooling and the legalizing of agreements for the 
apportionment of traffic being so great, the change in 
public sentiment to which we have alluded above is 
very gratifying. ‘This change may be ascribed in part 
to the circumstance that the public is awakening to a 
realization of the fact that the railroad industry is of 
such great magnitude and so intimately connected with 
other industries that anything which harms it oper- 
ates unfavorably upon the general welfare. Then 
also shippers are discovering that fluctuating rates, 
even though very low, are injurious to their interests, 
since they disturb all calculations, and moreover one 
shipper may obtain earlier or greater concessions 
than the rest, and thus be able to under-sell the 
others. Those with whom we have _ conversed 
are unanimous in declaring that they would rather 
have stable rates, alike to all shippers and unchanged 
from day to day, even if comparatively high, than the 
present extremely variable and yielding rates, which 
one day may benefit one shipper and the next day 
another, while harassing all shippers all the time. 

Probably a fair expression of public opinion upon 
the question of pooling is found in the action of the 
Convention of State Railroad Commissioners held the 
present month at Washington. Atthis Convention the 
subject was discussed at length, it having been brought 
before that body on the report of a committee appointed 
at last year’s Convention of the Commissioners. The 
majority of the committee declared in favor of the un- 
conditional repeal of the 5th section of the Inter-State 
Law, while one of the members for himself submitted 
a minority report declaring against pooling contracts. 
The arguments on the aide of the minority were chiefly 
distinguished by the declaration of one of the Minne- 
sota Commissioners (the colleague of the one who as & 
member of the Committee submitted the minority re- 
port) that if the carriers ‘‘ see fit to cut their rates for 
the benefit of the community it is the carriers’ business 
and no one’s else. * * * It is not our busi- 
ness to take care of their interests.” If the 
Minnesota gentleman really thinks it is a matter of n0 
consequence whether the earnings of the roads are large 
or small—whether the companies are solvent or insol- 
vent—we would commend to_ his careful consideration 
an article which we give to-day in our InvzsTOBS’ 
SUPPLEMENT, under the title of Railroad Prosperity and 
However, the minority report 
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did not command the support of the Convention, and 
that is the important fact. The Convention finally 
adopted a resolution declaring ‘That it is the sense of 
this Convention that competing carriers may safely be 
permitted to make lawful contracts with each other for 
the apportionment of competitive traffic or the earnings 
therefrom; provided, that conditions and restrictions 
be imposed which protect the public from excessive and 
unreasonable charges.” This resolution was adopted by 
a vote of 19 to 8—that is, by a majority of over two- 
thirds, which is certainly a noteworthy result when it is 
considered that the Convention contained many Com- 
missioners from the West and South. 

It is important to note, too, that at the Convention 
Mr. Knapp, of the Inter-State Commerce Commission, 
made a very strong argument in favor of legalizing 
pooling contracts. Mr. Knapp assumed to speak only 
for himself and not for the Inter-State Board. In his 
address he brought out very clearly the fact that the 
5th section is inconsistent with the general theory of 
the act, and furthermore that as the statute gives the 
Inter-State Board the power to regulate transportation 
charges the prohibition of pooling is not necessary 
as a protection against excessive rates. Says Mr. 
Knapp: ‘‘To my mind a system of Government 
regulation which starts upon the proposition that all 
rates shall be just and reasonable, and which forbids 
every species of discrimination, whether between indi- 
viduals, localities or commodities, is irreconcilably at 
variance with the theory of actual competition in the 
charges and rates of public carriers. It seems to me 
therefore, that the present law presents this curious 
anomaly, that it aims to enforce compulsory competi- 
tion between rival railroads by the mandate of the 
statute, and at the same time seeks to punish as 
misdemeanors the methods, inducements, practices, 
and concessions by which in all other kinds of business, 
competition, as we understand it, is carried on. There 
can be but one reasonable rate between any two points; 
* * it does not matter whether there are two or 
twenty roads between and connecting two given 
localities or whether there is only asingle line. In 
tither case there can be but one just and reasonable 
tate, and in either case the prevention of every sort of 
discrimination requires that all the carriers between 
those points charge everybody the same rate.” 

Other evidence might be cited to show that public 
sentiment is crystallizing in favor of giving legal sanc- 
tion to contracts for the apportionment of the traffic or 
theearnings upon competitive business. For instance a 
little over a year ago the Inter-State Commerce Com- 
mission undertook to get expressions of opinion upon 
the subject, and sent out letters of inquiry for that 
purpose. ‘The replies were printed in the report for 
1892-93, They came from railroad officials, Boards of 
Trade, State Railroad Commissioners and other prom- 
inent personsand bodies. Of the whole number of replies 
teceived only 8 were against pooling, while 46 were in 
favor of it. Among the latter was one from ex-Senator 
Reagan, now the head of the Texas Railroad Commis- 
flon. As will be remembered, Mr. Reagan played a 
Prominent part in securing the enactment of the Inter- 
State law and was chiefly instrumental in having the 
fifth section incorporated in the act. He now declares 
that further study has convinced him that there is no 
objection to pooling under proper restrictions and regu- 
lations. It is important to state, too, that Mr. Reagan 
was @ member of the committee which reported the 
resolution to the Convention of Railroad Commissioners 





. * . — 
mentioned above for the repeal of the anti-pooling sec- 


tion, and concurred in the recommendation. 

The change of view in this latter case is quite re- 
markable. It is understood also that both the Commerce 
Committee of the House of Representatives and the Com- 
merce Committee of the United States Senate are in 
favor of repealing or amending the anti- pooling section. 
Whether it will be possible to push such a bill through 
at this session of Congress we do not of course know. 
The tariff bill and the other prominent public measures 
would in any event be formidable obstacles in the way. 
But it is certainly encouraging to know that prog- 
ress is being made in the direction of securing relief 
from the embarrassment which the law as it now exists 
imposes upon the operation of the roads. 








THE FRENCH CABINET CRISIS. 


Among the conspicuous events of the week has been 
the resignation of the French Cabinet Ministers, with 
the consequent retirement from power of M. Casimir- 
Perier. The immediate cause of the resignation was 
the opposition shown by Ministers to the passing of a 
measure which had for its object the authorizing of the 
railway employees, who are under the control of the 
Government, to form syndicates, thus rendering it pos- 
sible for them to go on strike, and at will disturb the 
railway service. 

A Congress of railway employees met in Paris on 
Tuesday. There was a desire on the part of the men 
employed on the State railways to be represented at 
the congress; but M. Jonnart, Minister of Public 
Works, who voiced the sentiments of the Cabinet, re- 
fused to ‘allow the delegates leave of absence. M. 
Jonnart took his stand on the necessities of the railroad 
service. He had no desire, he said, to neutralize the law 
of 1884, which authorized working-men’s syndicates ; 
but he could not allow servants of the State to form a 
syndicate combination against the mass of the tax-pay- 
ers of the nation. It was his opinion that the servants 
of the State should not belong to trades unions. The 
socialist members of the Chamber became wild with 
rage, taunted the Ministers by charging that they as- 
sumed democratic attitudes at banquets and other such 
occasions, but went back upon their promises and 
pledges whenever they were called upon to act; and 
when the Prime Minister demanded the order of the 
day pure and simple, the demand was rejected by a vote 
of 265 to 225. As soon as the result of the voting was 
announced Ministers withdrew. In the absence of 
Ministers, in a somewhat disorderly house, the social- 
ists being jubilant, M. de Ramel’s order of the day 
recognizing the right of State employees to join work- 
ingmen’s syndicates was carried by a vote of 251 to 223. 

The Chamber now stands adjourned until Monday, 
President Carnot having failed so far to induce 
the Ministers to reconsider their decision, and 
having also failed to appoint their successors. There 
is no good reason for regarding the present 
crisis in a serious light, or as betokening any 
serious danger to the Republic. Cabinet changes 
have become familiar occurrences to the French mind. 
Cabinet changes in fact have been almost as numerous 
as the years of the Republic. Ministry has succeeded 
Ministry with a rapidity to which no other country 
offers a parallel. Prophets of evil have in almost every 
case associated Ministerial resignations with some as 
yet unseen but coming disasters. The vacant places, 
however, have always been filled; and the Republie¢ 
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has contrived not only to maintain its existence, but 
apparently to gain in the esteem of the French people. 
In the past we have a reasonable standard by which 
to test the future. President Carnot has not been 
without experience in the construction of cabinets. 
He has always been able to find men willing to serve 
himself and the country; and we have no reason to 
doubt that either the material or the skill to make a 
suitable selection will be wanting in the present in- 
stance. 

It is not the difficulty whieh lies in the way of Presi- 
dent Carnot in securing suitable men to work with him 
in carrying on the affairs of the nation which gives 
importance to the present crisis. It is the relation 
which the crisis, such as it is, has to the forthcoming 
Presidential election. During the month of October 
next the members of the Senate and of the Chamber of 
Deputies will meet in the character of a National As- 
sembly at Versailles and proceed to the election of a 
President of the Republic, who, according to the Con. 
stitution, shall be entitled to hold executive sway for 
seven years. M. Grevy, it will be remembered, was 
elected for a second term December 28, 1885, but in 
consequence of the scandal created by his son-in-law, 
M. Wilson, through the sale of titles of honor, found 
it necessary to resign December 2, 1887. The vacant 
place was immediately filled by the election of M. 
Sadi Carnot, who this year completes his seven years 
of office. It has been rumored for the best part of a 
year that the President would not seek re-election. In 
some particulars, however, politics in France are not 
unlike politics in our own country; and there, as 
here, political professions, especially where office, honor 
and emoluments are concerned, are to be taken with a 
grain of salt. It has for some time past been made 
abundantly manifest that President Carnot is not only 
willing to have his name on the list of candidates but 
that he is eager for re-election. 

It now appears that when Casimir-Perier accepted 
office he was assured by the President that he would 
not seek re-election—in other words, that he was to be 
considered out of the field. What influence he was 
able to wield he would use for the Prime Minister. 
On this understanding, we are told, M. Casimir-Perier 
took office, and allowed himself to be saddled with the 
duties of Prime Minister. So far as any charge has 
been made, it does not appear that the chief of the 
Cabinet has made any improper use of his great influ- 
ence to advance his own interests in the direction indi- 
cated. It is charged, however, that the President has 
been working in divers ways for a new presidéntial 
term. M. Casimir-Perier has felt that the compact 
was broken. What he wanted was freedom to act. 
This railroad syndicate gave him the desired “opportu- 
nity to get rid of his office and to secure entire liberty 
of action. 

Connected with the retirement of the Ministers there 
are certain circumstances which go far to strengthen 
this view of the situation. It is stated that M. Casi- 
mir-Perier exhibited no little satisfaction when the 
result of the voting was announced. The opinion, 
we are told, prevailed in the Chamber,’both among 
members and spectators, that if the Prime Minister 
had gone to the rostrum and spoken only a few words 
when he demanded the order of the day pure and sim- 
ple, he could have averted the crisis. It would thus 
seem that he rode fora fall, and that he welcomed 
defeat. From all that can be gathered from the latest 



















































Prime Minister has gained a point on the President, 
and that the presidential contest is fairly commenced, 

It is worth noting that since the organization of the 
Republic there has not been what could be considered g 
presidential campaign. No doubt this is to be ex. 
plained partly by the machinery by means of which the 
election is effected. It is not in any sense of the term 
a popular election. The choice of a chief magistrate jg 
not submitted to the people, but to the people’s repre- 
sentatives, and not to representatives specially selected 
for the purpose. The election is accomplished by the 
members of the two houses, as mentioned above, assem- 
bled in one body; and their work is final. But the 
absence from the history of the present French Repub, 
lic of a prolonged and lively presidential contest ig to 
be explained on other grounds. General MacMahon 
succeeded on the resignation of M. Thiers, M. Grevy 
succeeded on the resignation of MacMahon and M, 
Carnot succeeded on the resignation of M. Grevy. It 
is true that MacMahon and Grevy were re-elected, but 
their second terms were rot seriously contested, 
France, in fact, has not had anything at all approach- 
ing a lively election for chief magistrate since Louig 
Napoleon was elected by the plebiscite. Should there 
now be a contest®between Carnot and Casimir-Perier, 
the popular mind of France will be kept alive during 
the summer by the discussion of the rival claims and 
merits of the two candidates. 

Both are men of talent and character. Outside of 
France the Prime Minister is not so well known as the 
President ; but among the best classes of the French 
people he is esteemed and trusted. At present he is 
beyond all question the candidate whom Carnot has 
most to fear. But Carnot is a man of luck. The 
Paris Exhibition gave him an opportunity of winning 
popular favor, almost as soon as he took office as Presi- 
dent of the Republic. He has survived the Boulanger 
episode and the Panama scandals; and as he reaped 
glory in the beginning of his presidential career by the 
Exhibition, so has he lately reaped advantages through 
the entente cordiale established between France and 
Russia. His chances for re-election are the stronger 
that both of his immediate predecessors were honored 
with the second term. In any event—no matter how 
the office and the honors go—there is no reason to fear 
for the welfare of the Republic, which has already 
lasted six years longer than any form of government 
the French have had since the downfall of the old 
monarchy in the First Revolution. 








THE EARNINGS OF THE ANTHRACITE 
COAL ROADS. 


While the railroads all over the United States have 
had their earnings greatly reduced the present year, 
the anthracite coal roads appear to have sustained e8- 
pecially heavy losses. A few of the leading roads, like 
the Philadelphia & Reading and the Central of New 
Jersey, make regular monthly returns, and the coursé 
of their earnings has been noted from month to month. 
But once every three months we get some additional 
returns from lines which supply only quarterly reports. 
It will be interesting to bring together in one place the 
results for the March quarter of all the anthracite car- 
riers from which either monthly or quarterly figures 
can be obtained. This we have done in the table given 
further below. We include the Erie in the statement, 
for while the road is ordinarily classed with the trank 
lines, it has an exceedingly large tonnage in anthracite 
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Tt will be observed that the roads represented in the 
table have aggregate gross earnings of only $20,829,572 
for the three months of 1894, against $26,757,393 for the 
three months of 1893, being a decrease of $5,927,821, or 
99°15 per cent, and aggregate net of only $4,530,739, 
against $6,695,724, the decrease in this latter case being 
nearly one-third—to be exact 32°33 per cent. While the 
losses are very large they do not reflect the full extent of 
the falling off which has occurred in the receipts of the 
anthracite companies. The Lehigh Valley is missing 
from the list, it making neither monthly nor quarterly 
reports. In the case of the Reading the coal-mining 
operations are included (as is of course evident from the 
fact that the figures for the Coal & Iron Company ap- 
pear in the table), and in the case of the Summit 
Branch and the Lykens Valley—two small roads— 


the figures give simply the mining  opera- 
tions, the railroad transportation business not 
being reported. In none of the other cases is 


the mining business included, and in this the 
the falling off must have been heavy. For the Lacka- 
wanna and the Delaware & Hudson even the railroad 
operations are represented only in part; the Lacka- 
wanna return covers merely the New York leased lines, 
these forming about one-third the aggregate mileage 
operated, and the Delaware & Hudson results also cover 
only the mileage in New York State, though in that case 
such mileage embraces the greater part of the whole mile- 
age. In a word, if we could include all the roads and 
the full results for each, the showing, at least as far as 
the aggregate amount of loss is concerned, would with. 
out a doubt be still more unfavorable than appears by 
our statement. 
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1,216,005) — 537,237 
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Gross Earnings. | 
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Central of N.J..| 2,554,032 





a ee 
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3,288,128, — 834,096 eee 








N.Y. L. E.& w.| 6,257,639) 6,939,004 — 1,652,355 | 1,146,732] 2,119,055} —972,323 
N.Y. Ont.& W.| 769,327 823,450) —54,153 | 186,655) 120,147) + 66,208 
N.Y¥.Sus.& W.| 368,282) 351,092] +14,100| 144,574| 183,776) +10,798 
Phila. & Read...) 4,208,757) 5,196,153, — 987,395 | 1,621,552) 1,554,246, +67,306 
Coal & Iron.. .| 4,311,962! 5,776,287 — 1,464,325 df.204,044) 18,711, — 223,655 
Summit Branch! 205,531 322,371; — 116,810 | af.22,202| 62,900, —85,102 
Lykens Val... 170,973| 259,324. —88,351| df.26,004| 87,866, —63,870 
Del. & Hudson—| | | | 
Albany & Sus.| 787,898 1,031,514, — 243,616 282,628; 432,241) — 149,013 
N.Y.& Can...| 165,083) 183,892) —19,809 $2,229) 21,780) +10,440 
Rens. &Sar..| 428,614) 468,163, —39,54y\| @0,212| 87,304. —1,182 
Del. L. & W.— | | 
N.Y. L. & W..| 1,406,357| 1,831,400 —425,043) anid 839,217, —201,172 
8. Bing.& N.Y. | 165,117} 182,595 —17,478 62,494| 58,077, +4,417 
20,829,572! 26,757,393 — 5,927,821 | 4,530,739 6,895,724! - 2,164,085 


If we examine the returns of the separate roads we 
find that the losses have been pretty heavy all around , 
about the only exceptions being one or two of the 
smaller roads like the New York Ontario & Western 
and the New York Susquehanna & Western. The lose 
i gross for the Central of New Jersey is $834,096, for 
the Erie $1,652,355, for the Reading Railroad $987,396 
with $1,464,325 more for the Coal & Iron Company, 
for the Albany & Susquehanna $243,616, and for the 
New York Lackawanna & Western (the Buffalo exten- 
fon of the Delaware Lackawanna & Western) $425,- 
043, In all these cases the ratio of decrease is close to 
or in excess of 20 per cent, and in some instances the 
decrease runs up to 25 per cent. The New York Sus- 
quehanna & Western is the only road which has an in- 
Crease in gross, and the same road also has a small in- 
— in net. But even in this case there is a 
ling off in both gross and net when the April result 
8 Included. For the New York Ontario & Western 
€ loss in gross is small, being only $54,153, or less 
an 7 per cent, and the loss has been converted into 


th 





a very substantial gain in the net through a reduction 
in expenses, the net this year being reported at $186, - 
655 against $120,447 last year. The Reading on the 
operations of the Railroad Company last year showed a 
very heavy increase in expenditures; this year ex- 
penses have been heavily reduced, so that with $987,396 
decrease in gross, there is $67,306 increase in net; the 
Coal & Iron Company shows $223,655 decrease in net, 
making $156,349 decrease for the two companies com- 
bined. This is a better result than that for the other 
large companies, the loss being only about 10 per cent. 
The decrease in net by the Albany & Susquehanna is 
$149,613 and by the New York Lackawanna & West- 
ern $291,172—both over 334 per cent; the Erie has 
net of only $1,146,732 against $2,119,055, and the 
Central of New Jersey net of only $678,768 against 
$1,216,005. 

These large and general losses indicate a common de- 
pressing influence. But the explanation is not to be 
found entirely in the prostration of our industries, 
from which this part of the country is suffering along 
with the rest. The explanation is to be sought rather 
in the great contraction in the amount of anthracite 
mined and shipped to market. For the four months to 
April 30 the shipments of anthracite the present year, 
as we showed last week, have been only 10,245,675 tons, 
against 13,200,139 tons in the corresponding four 
months last year, the falling off thus being nearly three 
million tons, of which about 24 million tons occurred 
in the first three months (the period covered by the 
earnings statement above), the decrease in April having 
been 527,352 tons. This decrease of three million 
tons in the shipments would represent a loss in tolls 
alone of over 44 million dollars, 

Of course it might be that the falling off in the ship- 
ments simply reflected the general depression in trade. 
But consideration of the matter will show that that is 
hardly a tenable proposition. Anthracite, to be sure, 
does go into manufacturing use, but by no means ex- 
clusively even in this part of the country, where very 
considerable amounts of bituminous coal are consumed; 
and the further away we get from the mines the smaller 
is the proportion of anthracite used for manufacturing 
purposes. To the extent that it is so used as an article 
ef fuel in our industries, to that extent the existing 
trade depression necessarily affects adversely the de- 
mand for the same, and to that extent also it accounts 
for the falling off in the shipments. But as every one 
knows, the prime factor in the consumption of hard 
coal is the demand for domestic and family use, and 
this demand is controlled very largely by the character 
of the weather. It happens that the present year the 
winter was unusually mild, while last year it had been 
exceptionally severe, and this difference in the weather 
conditions in the two years more largely than the 
depression in trade explains, we think, the extraordin- 
ary falling off in the production of anthracite. 

If we are correct in our reasoning, then the com- 
parisons should soon become much less unfavorable. 
That is to say, thus far the anthracite companies have 
suffered in a double way—(1) from trade depression, 
which would of course affect their general merchan- 
dise traffic as well as their coal traffic, and (2) from the 
mild winter weather. The latter influence should now 
cease to be operative, leaving only trade depression as the 
adverse influence acting to reduce traffic and earnings. 
It is possible too that the strike in the bituminous coal 
regions may temporarily prove an advantage to the 
anthracite producers. But in any event it seems 
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unlikely that the falling off in the anthracite shipments 
for the rest of the year can continue at the rate of de- 
cline shown for the first four months. For April it must 
be expected the earnings statements of the roads will 
again be poor, for, as we have seen, in that month 
the shipments fell off over half a million tons as com- 
pared with the same month last year. For May, how- 
ever, the indications point to better results. Whether 
it is because of the strike of the bituminous miners or 
for some other reason, at any rate the shipments are 
now beginning to record an increase over 1893. For the 
week ending May 5 there was still a decrease, though 
small in amount—24,172 tons; for the week ending 
May 12, however, an increase of 72,288 tons was re- 
corded, and for the week ended May 19 the increase 
was 114,208 tons, all the regions sharing in the larger 
movement. 








FOREIGN CORPORATIONS IN NEW JERSEY. 


An important act relating to corporations of other States 
doing business in New Jersey has just been passed by the 
New Jersey Legislature. It was approved May 15, 1894, and 
provides that on and after the first day of July, 1894, no such 
corporation, other than banking, insurance and railroad com- 
panies, shall transact business in New Jersey until it shall 
have filed in the Department of State (1) an attested copy of 
its charter or certificate of organization, and (2) a statement 
of its capital stock authorized, amount issued, character of 
its business, and designating a citizen or corporation in the 
State upon whom legal service may be made; in certain cases 
servic? may be made upon the Secretary of State. Upon 
filing these papers the Secretary of State shall issue a certifi- 
cate authorizing the corporation to transact business in New 
Jersey. The fees are five dollars for filing each paper and 
five dollafs for certificate of authority ; total, fifteen dollars; 
for service of process upon Secretary of State, two dollars, 

In addition to the foregoing, a retaliatory feature was enact- 
ed which provides that ‘when, by the laws of any other 
“State or nation, any other taxes, fees, penalties, licenses, 
‘fines or other obligations or requirements are imposed upon 
«‘such corporations of this State doing business in such other 

State or nation, or upon their agents therein, so long as such 

laws continue in force, the same taxes, fees, penalties, 
‘licenses, fines, obligations or requirements, of whatever 
*<kind, shall be imposed upon all such corporations of such 
«‘ other State or nation doing business within this State and 
*‘ upon their agents here.” 

There is a proviso that no previously-established require- 
ment shall be affected by this act. We give the act in full as 
certified by Secretary of State Henry C, Kelsey, Section 3 be- 
ing as amended May 17, 1894. 

CHAPTER 223, LAWS OF NEW JERSEY FOR 1894. 
An ACT relative to corporations. 

1. Be rT exacrep by the Senate and General Assembly of 
the State of New Jersey, That on and after the first day of 
July, one thousand eight hundred and ninety-four, no corpor- 
ation not organized under the laws of this State (foreign 
corporation), other than banking, insurance and railroad 
corporations, shall transact business in this State until it 
shall have filed in the Department of State a copy of its char- 
ter or certificate of organization, duly attested by its president 
or vice-president and treasurer or secretary, under its 
corporate seal, and a statement, by the same officers, also 
under corporate seal, setting forth the total amount of capital 
stock it is authorized to issue and the amount actually issued, 
the character of business in which it is engaged, and in 
which it proposes to engage within this State, a citizen or 
corporation of this State as its agent, upon whom legal 
process against such foreign corporations may be 
served; such citizen or corporation so designated 
shall have an office or place of business in this State which 
shall be held to be the principal place of business within this 
State of such foreign corporation ; and the agency so desig- 
nated shall continue in force until revoked in writing, and 
some other citizen or New Jersey corporation shall be substi- 
tuted therefor; if the citizen so designated dies or removes 
his office, or such New Jersey corporation becomes disquali- 
fied, and such foreign corporation does not, within thirty days 
after such death, removal or pong cmarpnaer designate in like 
manner another citizen or New Jersey corporation upon whom 
process egainst it may be served within this State, the Secre- 
tary of State shall revoke the authority of such corporation to 
eo | n-iness within this State, and process against such cor- 


poration in actions upon any liability incurred within this Stat, 
before such revocation may, after such death, removal or dis- 
qualification, and before any other designation, shall hayg 
been made, be served upon the Secretary of State ; at the time 
of such service the plaintiff shall pay to the Secretary of State 
for the use of the State two dollars, to be included in the tax. 
able costs and disbursements of such plaintiff, and the Segre. 
tary cf State shall forthwith mail a copy of such notice to such 
corporation or the address of any officer thereof, if known 
to him. 

2. And be it enacted, That upon filing the papers hereinbe. 
fore designated, the Secretary of State shall issue to the saiq 
foreign corporation a certificate that [it] has complied with 
all the requirements of law to authorize it to transact business 
in this State, and that the business of such corporation to be 
carried on within this State is such as may be lawfully carried 
on by corporations incorporated under the laws of New Jer. 
sey for similar business ; until such corporation so transact 
business in this State shall have obtained said certificate 
of the Secretary of State, it shall not maintain any action ip 
this State upon any contract made by it in this State, but any 
lawful contract made | to the first day of July, one 
thousand eight hundred and ninety-four, may be performed 
and enforced within this State subsequent to that date; for 
each certificate issued, and paper filed by the Secretary of 
State as herein provided for, he shall receive for the use of 
the State the sum of five dollars; provided, that all expenses 
incurred in carrying out the provisions of this act shall be 
paid by the Secretary of State out of the fees so received, 

3. And be it enacted, That when by the laws of any other 
State or nation, any other taxes, fines, penalties, licenses, fees 
or other obligations or requirements are imposed upon such 
corporations of this State, doing business in such other State 
or nation, or upon their agents therein, so long as such laws 
continue in force, the same taxes, fines, penalties, licenses, 
fees, obligations and requirements of whatever kind shall be 
imposed upon all such corporations of such other State 
or nation doing business within this State and upon their 
agents here; provided, that nothing herein shall be held to 
repeal any duty, condition or requirement now imposed by 
law upon such corporations of other States or nations trans- 
acting business in this State. 

4. And be it enacted, That all acts and parts of acts incon- 
sistent with this act be and the same are hereby repealed, 
and that this act shall take effect immediately. 







































CONDITION OF NATIONAL BANKS IN ALBANY, BOSTON, PHIL- 
ADELPHIA, PITTSBURG, WASHINGTON, D. C,, CINCINNATI, 
CLYVELAND AND NEW ORLEANS.—Mr. James H. Eckels, 
Comptroller of the Currency, has furnished us this 
week abstracts of the condition of the national banks 
in the above-named cities at the close of business on 
Friday, May 4. From them and from previous reports we 
have prepared the following, which covers the results for 
May 4 and February 28, 1894, and for purposes of comparison 
the figures for last year (May 4) are given : 







































































oe May 4, Feb. 28, May 4, 
ALBANY. 1594. 1594, 183, 
DUMBOL.. cccrccccccce cccccccesccesccescesesesce 6 6 6 
Resources — 
Loans and discounts, including overdrafts. §7,258,117 $7,400,129 § 8,485,490 
SR, ORR TBs c sconactccrccecccsasesccece 1,649,057 1,415,203 99,065 
Due from reserve Agents.......060 62 ceseseee 3,634,633 2,440,019 1,242,721 
Due trom Danks and DankePs.........0.see0e. 1,635,359 1,4¥1,853 1,543,653 
Bank’g nouse, furniture and fixtures....... 295,090 225,000 295,000 
Other real estate and mortgages owned.... 14,403 22,168 1,400 
Goid coin and certificates..........0-ceeseeees 703,070 ® 629,347 
silver coin and certificates. ... . .... sss 74,662 p 46,690 
Legal tender notes and cert’fs of deposit... 4-5,824 168,1% 
OE GUTOR sc cecscnaedcccins sddaccece 55,681 74,003 
Exchanges for Clearing Houseé..........+-+++ 107,362 188,780 
Premiums on U.S. DOMGS.........044 ceeeeee 31,00) 21,500 
EE I caescnn: cpnncnanieennddescsasan 191,381 $1,673 
DaRRh. 000s cccsaccccceccescaseses ecccccosce sos $16,191,549 $14,573,245 $13,782,455 
Liabilities— 1. 
Capital stock paid im.... ...... sesceeeerees - $1,550,000 = $1,550,000 $1,550,000 
Surp. & undiv. profits, less exp. & taxes... 1,516,578 1,479,759 1,507,201 
Circulation outstandin, © 515,060 532,570 259,130 
Dividends unpaid... 3,449 9.367 3,207 
Individual deposits. 7,371,918 5,726,638 6,424,775 
Other deposits ......... ... ae 50,000 49,813 40,000 
Due to banks and bankers ........ sseeeeeees 5,162,305 5,225,268 —-3, 948,062 | 
CERO MARINER. 00. .cccccesccassecccssccecess 21,739 niaaeten 50,000 
DN stsvcctatnoetintiolacuisninaniniuges $16,191,549 $14,573,245 $13,782,455 
" May 4, Feb. 28, May 4, 
BOSTON. 18¥4, lsve. 1898. 
i iiniinks. ails quiadonsuegieaanannnete 55 55 55 
Resources— 48 
Loans and discounts, includ’g overdrafts. $1418,071,237 $148,402,822 $142,975, 
PERN WR MID. sinc <essdcscodecessscdunes 19,450,446 19,126,019 12,520,638 
Due from reserve agents .... ... .... .. 85,016,758 $1,984,687 —17,104,7 ; 
Due from banks and bankers ........... 11,984,014 10,470,724 — 16,202,97 
Banking house, furniture and fixtures. 2,983,422 2,738, 65: 2, 135 Se 
Other real estate and mortgages owned.... 466,863 45 7,366 2301 
Gold coin and certificates.........s.ssssereee 8,382,102 7,602,909 5,158, 
Silver coin and certificates............ss.005 2,761,344 3, 169,53 1,704.3 
Legal tender notes and cert’fs.of deposit... 9,540,546 9,736,130 7,527, 
Bills of other banks pa a6, 63,5 Dy} 
Exchanges for Clearing-House oa f 8,103,411 10,550 Oy 
Premiums on U. 8. bonds. .... -~ ion 1,088,467 On 
Other resOurces..........ecereceereesseeseess 22,110 1,034,811 842,798 
UM oe sss cxbiodssuacinidanephaaihd -ee.$249,128,227 $244,989,046 $219 000,040 
Liabilities— 00,000 
SN CURE RODE OB. 5. cssnsssecccesanasecenes $52,350,000 $53,350,000 $53,1 413.109 
Surp. & undiv. profits, less exp. andtaxes.. 19,192,219  20,39?,165 19,4 050 
Circulation outstanding 7,469,867 8,112,510 6,126, 
INE MINING. oc .cccsconncsees. cece ecoge 55,908 30,639 23,482 
Individual deposits..........s+:ssseereeeevege 111,553,207 107,516,979 98, 129.F 
Other deposits............... jee 240,003 263,787 275052 
Due to banks and bankers.. 57,373,585 54,131,820 37 154,287 
Other liabilities............. ne . 893,438 1,193,116 4 ee 
i ccssscisssethissccsesivesvequniclaaine $249,128,227 $244,982,046 $219,000,849 
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— May 4, Feb. 28, May 4, 
IA tay sre NEW ORLEANS. 1804. 1894. 1888, 
PRILADSLPSEA. 41 41 NUMDEP......ccccccscccccccccecsccsses soveres A 9 10 
PERRET ..-.--oeerers-ccercsrscersccnoerccoesece — ine: diaginainn unclaianas ieamiaaiads 
Jies and discounts, including overdrafts. $90,760,455 $87,202,838 Loans and discounts, pemeans seer $ 3172°330 37 82"3: 4222434 
eu ocean dita --.-..------s--0s- ' Teasroa? « 1fssroi Due from reserve agents. se. 0. scveee 2gOK004 1,058,542 11491168 
e ee eeeeseces - . . yt A 4 gee 770,455 62 b 
4 om banks and bankers.......-... eer 28 Benntng house "Soumere and fixtures. 668,749 666,790 597,821 
Banking house, furniture and fixtures. 446,198 Other real estate and mortgages owned 49'240 61.576 31/288 
+ poy ion ithe , witnes 10,146,933 Gold coin and certificates.... , pe . popy ih P Pe 4 
Gold eoin and certificates.. 146 . pemneten 943148 201,97 338" 
aver coin and certificates ..........++++- erty Panel ceanie eames and certs. of deposi 1,628,093 1,310,774 1,828,471 
| tender notes and certifi’s of depos ote. . 65.719 24216 174 
al te banks 3 489,240 Bills of other banks 1.170408 1,380'061 1.554935 
feck oases for Clearing-Hi bay std paeenass soe sapere 5 "75128 75/358 126988 
anges P 602,837 remivms on U. 8. ve yt 51695 60416 
Premiums on U.S. bonds.. 1.385.959 I icsncstcennsaasacssacca epenen 59,6838 — y 
Other resources. ° ° - - a - 
24,226,328 $25,247,317 $27,314,548 
.$170,463,125 $162,340,154 I rasoninasssac> a0 00s 5 cousnsiaiees $24,226, ,247, ; 
WARE. ncoccccccco.ce soccesccocccceesccoooes $170,463, Liabilities — a 
pasion 2,765 2,785,000 Capital stock paid in ...........-sse0...00-+- 3,125,000 $3,125,000 $3,625,000 
AA 1s. occcccccccccoss seo voce $22,765,000 $22,765,00 “apital > *o'¢99'925 2°500°303  °2'629'35 
aot ondiv. prodigies exp. andiasoa, “ameores “arvon’ry oun pace cree nn eipaandiaaes. “SESS Ses “eee 
Circulation outstanding 4,885,162 5,008,010 Say a 7) eerereareeseaasnsetes 15'929 19.151 12'536 
dends unpaid.......... vee 837,804 41,277 ividends unpaid........... 14,864,889 15,678,100 17,509,330 
Prividus! Geposite........ : 99,477/38% — 92,555.201 Individual deposits ....:0000.) ssssoisssiee 864,880 15,678,100 —17,500,8: ” 
RE aa 2, 7 W000 1G3,714 | Other GEpOsSits........-cesccccccccececseecsses  — seeses aay 296.410 2,655.70 
Other deposits... : 21600 24,721,097 Due to banks and bankerS..............0+0++ 2,616,957 2,896, 555, 
Dae to pauilities. nner : $0;800 100/000 Other liabilities......... Sebsscasescsbbarcunsen 128,585 155,060 145,932 
is 6 5 24,226,328 $25,247,317 $27,314,548 
ee $170,463,125 $162,340,154 WN ish satevcardsisis sass 
NR ccsseinessssees seleaaiiacedipata 
May 4, Feb, 28, — 
SBURG 1804. ; 
one seceee onvoiinen enereaseotots » - Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
Loans & discounts, including overdrafts... ay Ben yd subjoined statement includes the transactions of the Stock 
sesesaancsess ° 062,95 Bt4, E 2 i 
Due from reserve agents... Se 86 Exchange Clearing-House from May 14 down to and includ- 
s bankers......... cece 145, 2,230, e i i 
Banking house, furniture and —— a ing Friday, May 25; also the aggregates for January, Febru 
ibis ont caieaioe nee. 9.514427 9,306704 ary, March and April in 1894 and 1893, 
y TIBOREES. ..cccccccccccese 848,92 74,445 
os fete Rag ma and certif's of deposit. —_ 1 amy] STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 

Bills of other banks, ..........0-ceecceeeeees 75,862 275, 5 pea side _—— 
es Clearing-House..........+. 1,560,596 1,373, L07 -—Shares, both sides.— -—— , one —<—« 
Premiums on United States bonds... 22. ery 4 ff 4 siiiaib Cleared. Total Value, Shares. Value Shares. Cash. Olear’d 

QURET TOSOUTCES. ....ccccccccccceses cocccccce 74, . onth— i 
544,5 709,00 00,000 210,700,000 3,300,500 6,839 
TORE. .0..0crsesencnrceses soesenseesecseses $62,665,461 $59,509,539 Fan” isco, Se Taaney Thesaeonoe  SiorooD  taetyon one 8'151 
Liabilities - Mar., 1893, 24,591,100 1,690,900,000 — 2'793'800 167,900,000 3,784,100 —_7;0x0 
Capital stock paid in..... a 4 Apr., 1893. 20;802'500 1'421/300,000 _2'311;300 —153'300,000 _2'331,000 6,005 
peo. & endive. promis, be Sea ese 4 m0s.... 99,047,000 6,920,409,000 10,603,000 704,601,000 12,944,600 — 
Circulation outstanding (ye 363.000 088,600,000 1,354,000 69,100,000 6, 
pevttente pre ‘ 30, oerase 7. pees. bya yt ~~ 4,800,000 1,035,400 56,210,000 5.508 
Individual depos - Aa’ " : "912° 7 ’ 52,100 800, 106 . 
Other deposits.. 5 oe PL 7 er. oe isvarees 1.070: 700,000 1a64'300 77,200,000 6,401 
Other liabilities. "56,453 "31,435 4 m0s.... 621851,500 3,818 541,000 5,225,800 283;300,000 25,41 
; 5 F ; : 7 Sheel 
i eenteh sineimemesounen ineeee P eee $62,665,461 $59,509,539 -—~-Shares, both sides.—~ — Balances, one side.——~ ‘ 
ete 3 D. C a 4, a Fag Uleared. Total Value. Shares. Value —_— lear’o. 
cobalt ehttn ST . 2 12 May 14.. 604,000 40,100,000 59,600 3,700,000 294 
Resour ces— inched's overdeatie.. GAG0RTIO gnseesee “ 15.. 319,400 23,400,000 33,600 2,400,000 247 
a ale ap ay ae eeccces a 2.147.423 1:996.450 “ 16.. 568,300 33,600,000 56,400 3,100,000 284 
TOM reserve AZENtS. ........seeseeeee es 1,106,735 663,200 vi = "100 3,800,000 31a 
Due trom banks and bankers.....---c-.0..-- 387.637 17.. 992,100 60,900,000 73 $,900,000 sis 
Banking house, furniture and Ne ee “ 18.. 876,100 46,300,000 69,900 R y 
Other reai estate and mortgages owned... W593 
Gold coin and Certificates.......ceeseeeseeees 930,652 peas cack SONS son. se pape pet 
Silver coin and certificates. .........---.. eee pi Tot. wk..3,359,900 204,300,000 292,600 16,000,000 293, , 
awe, | Wkiastyr5,515,800 331,100,000 554,100 29,500,000 1.632 
8 of 0 ~ elec eh 5 
eats i Tear “bas May 21..1,965.800 102,200,000 121,000 6,800,000 32 
ther resources........sceeeee Cevececcoecseses 173,441 78.6% “ 22..1,236,400 73,400,000 88,300 is 7 2 
Total $14,240,684 $13,033,732 “* 23..1,224,200 78,000,000 93,100 5,400,000 322 
on pee $2,575,000 $2,575,000  24..1,204,500 80,700,000 90,000 5,800,000 151,900 319 
erp. and uadiv. profita . “1,510,641 “1,473,968 “ 25.. 930,000 63,300,000 65,500 3,800,000 102,300 315 
Circulation outstanding or ane be yi 
Individual deposit Pissae 8,964,821 7,893,419 Tot. wk..6,160,900 397,600,000 457,900 26,500,000 1,612 
Beete banks cad tamer 400/075 208,308 Wklastyr4,052,300 223,600,000 408,300 19,900,000 430,000 1,517 
PED Mdiacccwskenkenmeiss snecceses: <anesion e 5, : : 
r : $14,240,684 913,033,732 The stocks cleared now are American Cotton Oil common, 
5 May 4 Feb. 28. American Sugar common, Atchison, Chicago Burlington & 
CINCINNATI. aan, os. Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
poe Sas SRE aa - - mon, Chicago & Northwestern, common, Chicago Rock Island 
i 0 651,66: : rR 
pty oe “ roegeetpertiebie _ bar bar aT & Pacific. Delaware Lackawanna & Western, Distilling & 
ie deem benkn sal eeaans "| Bga%ss «Besos Cattle Feeding, General Electric, Lake Shore & Michigan 
Sanking house, furniture and fixtures.... 371,730 378,242 a * hattan, Missourt 
ther real ‘estate and mortgages owned.. 1 110882 fi 282 Southern, Louisville ae, a a A bey 
Coin and Certificates..... ..ccccceeeeeee 170, 3,422 s r ew Engla 
liver coin and certificates .-.....0....0.... 772 451.348 Pacific, New York Central, New Yo England, 
_ tol eben > Hiliby 4 York Lake Erie & Western, Northern Pacific preferred» 
OUNCE? DANES. .cccccccccccccccccccccce OF, ye gee ‘ ss fi “ . 
Promiune m United States beads...” 78 5e7-009 National Lead common, Philadelphia & Reading, Union Pa~ 
J so J/DIVCG STALCS DOGS... cece yea . 
PORNO idicacea dneasenes. 040. de e 242,213 285,305 cific and Western Union. 
Conccccccsscocccesossocccssess $47,913,190 $47,186,165 napeenns mn 
Liabilities— 
Ospital stock paid in... ........ceeee-eeeeee . $8,400,000 $8,700,000 ‘ 2 on E n 
Burp. & univ, protits,icss exp. & taxes... “gerz7rs “s'rer-o00 MonuctaryiConmmercial£ZuglishAews 
Gireulation outstanding 8,798,520 8,201.700 q eee 
| Se — 28,142 Bee 
i depusi 638,446 18,786,831 
al ease moc pe 40,409 [From our own correspondent. ] 
a lemmeerseencmmmnee tiles << flag LonpoN, Saturday, May 12, 1894, 
MR idctscccssds enkkcemnes einai sesssese $47,913,190 $47,186,165 During the "week ended Wednesday night the net receipts 
May 4, Feb. 28, of gold at the Bank of England amounted to £885,000, and on 
py, ee iiateates « % *“ Thursday another sum of £229,000 was received. Since the 
UNDEF «se sesseveees Petey seer eT nee rsd he 
ans and discounts, including overdrafts. $23,428,074 $23,811,227 beginning of the year the total receipts have reached nearly 
Dacrbonds, ve MMI Sco ac ctec cence pass 166 ett i six millions sterling. The stock of bullion now held amounts 
Benn oanks and bank satfstares: “Senses | biaber to £22,190,000. A greater amount, it is true, was held both in 
Coldorea estate and mortgages meee ee 1876 and in 1879; but with these two exceptions the present ig 
y "e) PREC cccccccccsccccccces 7 Ve oé '’ ° 
evel Goin and certificates. oe, a. 060 peas the largest gold holding of the bank since the Bank Charter 
Legal tender notes and certs. of deposit... 1,299,000 911,000 z z x . ‘ 
Bills of other banks .........-.-..s-00eee022, 170,529 03,283 Act was passed in 1844, And gold is still coming in upon 3@ 
changes for Clearing House...........«« 180,726 174,322 . : ; 
OtnLUMS on U.S. bOUdS......0.c.000006 - Sa a very considerable scale. It is evident, therefore, that rates 
EE WP Adccssceusdcancstacenaancne os A he - ° 
Total , 986,520 $35,087,160 will continue very low for many months to come, The 
See idbbthhintebesansiar con 986,52 937, 
oAabitities — pore yon pe reserve amounts to £23,647,000. In a couple of weeks 
al stock paid im.......... erenseceseccooe 059, 050, . 
Garp. undiv. protits, less exps. and taxes. 2.508.750 2,528,139 now gold will come back from Scotland, 80 that the 
Dividends unpatd. ne .20222..0200 722 29,628 |” 502 probability is that the reserve will exceed 24 millions sterling 
vidual d odatheudiesicdcaoseticass 19,452,352 18,728,484 : 
her deposits... Seeatanebe once eens gait 8G. before very long. In spite, however, of the cheapness of 
0 . 7; . . . . . ™ 
Other Mabilitien oo "927,634 "8021859 money there is not much inclination to embark in new enter 
Per ienvestpeacctaayeades Sedecexeusn .-++ $86,086,520 "$35,037,150 $35,468,607 | prise. Yet the quantity of unemployed money is so large 
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that the demand for really good securities is exceptionally | The imports since January 1st have been as follows: 
great, On Tuesday, for example, the India Council offered 1894, 1893. Difference. Per Ot 
for renewal at either six or twelve months, at the preference Iuports. 38,458,613 33, 136, 470 $5,332,143 +1609 
of the market, the two millions sterling of bills placed six 33,984,085 29,759,640 +4,224,445 +1419 
age cits 341,037 34,059,485 $1,231,592 + 3-7 
months ago. The applications were for over 544 millions 35,008,029 32/120/160 42,377,369 + 8-99 
sterling, and the Council had to pay only 1 15-16 per cent. = ee 
~ 4 months.... 142,710,884 129,036,655 +13,674,299 10° 
On the same day the London County Council offered for ten- 7 . , — 
der two millions sterling of 214 per cents, The applications The exports since January Ist have been as follows : 
were for nearly two and a- half times as much, and the aver- Errore, — — Df — Per Ot. 
i i » sm . 4d. January....... 18,151,880 18,026,019 + 125,861 . 
age price obtained was £94 18s, 4d.—£1 8s, 4d. above the ee avons PI Tt, 1 eee ae + es + oe 
minimum, March......... 18,098,903 19,432,904 —1,334,00L — 6:86 
The Bank of Bombay has raised its rate of discount from 9 | 4PTi------ ---- 17,559,876 16,617,077 + 941,399 + 5-66 
The rate of discount of the Bank of | 4months..... 71,490,108 71,170,209 + 319,849 + 0-44 


per cent to 10 per cent. 
Bengal, however, was reduced last week to8 percent, The 
tightness of money all over Western India is extremely 
great. Itisdue to the accumulation of cash in the Presi- 
deticy Treasuries, which now considerably exceeds 14 crores, 
Business is greatly checked, and there are fears of serious 
difficulties, in Bombay more particularly. But owing to 
the tightness of money in India the demand for 
Council drafts is very good. On Wednesday the 
Council offered for tender 60 lakhs of rupees and sold the 
whole amount at an average slightly under 1s, 114¢d. per rupee, 
Subsequently it sold by private contract 8 lakhs at 1s, 11¢d 

per rupee. The exchange, however, has since fallen pretty 
sharply. The silver market is weaker. Owing to the string- 
ency in India the Indian demand has stopped for the time 
being and there is not as good a demand for China as there 
was, while sales from the United States have been on a large 


scale. The price is therefore fluctuating around 29d. per 


ounce, 

There has been a good deal of uneasiness in the city all 
through the week. On Saturday last the Spectator, a political 
journal of high character, one of whose editors resided a long 
time in India, though it is now more than a quarter of acentury 
ago—published an alarmist article warning the public that a 
mutiny in India was by no meansimprobable, This naturally 
caused a scare, and all through the week rumors have been 
circulating that have kept people in a state of anxiety. Fur- 
thermore, there has been a very sharp fall in the Chilian ex- 
change, the Chilian dollar being now worth no more than 
105,d. Partly this is due to the failure of a large firm in Ham- 
burg, which also had an important house in Valparaiso; partly 
it is the result of political apprehension caused by the success 
of the Balmacedists at the elections, There has been a fall in 
Chilian bonds of from 314 to 5 per cent. 

The premium on gold at Buenos Ayres is still exceedingly 
high. At one time it was as high as 292 per cent, though it 
has somewhat receded since ; and there are fears of politica) 
troubles. The Government is not keeping faith with the 
guaranteed railway companies, and Messrs. J. S, Morgan & 
Co., who were some time ago requested by the companies to 
negotiate on their behalf with the Government for the settle- 
ment of the guaranties, and who had consented to 
do so, have withdrawn from the position then taken 
because of the rejection of a plan of theirs by the 
Argentine Great Western bondholders. This action on 
the part of a firm whose influence in London is 
deservedly very great has made a_ bad impression 
"When again, the depression in. the United States, the Coxeyite 
the Tariff Bill, and the 


movement, the long delay in passing 


exports of geld, are all adding to the general disquiet. The 
result is that bustuess is greatly contracted, that speculation 
is quite at a standstill, and that—es» cially in the American, 
Indian and South Am rican d: partmenti—there is practically 
nothing deirg. Still, investment is on a fairly large svale, 
and the amourt of uuemployed money is, as already stated, 
very larze. 

The Loard cf [rade re!urns for Apri! are quite satisfactory, 


ly for the continued fall- 
iedS:ates. Both in March and 
se exports were decidedly less than half those in 
cf last year, being only £843,000, 
against £1,693,000 im £999,000 in March, against 
£2,027,000 in the previous March. If the exports to the 
United States are left out of account, our exports to the rest 
of the world would show an increase for the two months of 
about a million and a-half sterling, or nearly 6 per cent, The 
feeling throughout the country remains hopeful. The home 
trade is decidedly improving and the railway traffic returns 
continue to shcw large increases week after week, 


and would be very much more so o 
ing olf inthe exports tothe U: 
in April th« 
the corresponding months 


April, and 


The exports of foreign and colonial produce since January 
1st show the following contrast: 








1894, 1893. Difference. Per Ot. 

RE-EXPORTS. £ z £ 
January....... 4,346,643 4,785,629 —438,°86 — 917 
February. ..... 5,051,720 5,733,252 —681,532 —11°88 
Mareh........- 5,342,886 5,690,367 —347,48L — 610 
ES 4,810,362 4,856,184 — 45,8-2 — 0-94 
4 months..... 19,551,611 21,065,432 —1,513,821 — 718 


Tne Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 






























































May 11, May 4 April 27. April. 20 
Rates of ary © 
Interest at | Bank | Open | Bank | Oper | Bank | Oper | Bank | Open 
Rate. | Maret} Rate. | Marke:| Rate. | Mark: t| Rate. | Market 
Paris.........- ug 1% 2h 1 26 1 234 2 
Berlin..... ..... 3 1% 3 134 3 1% 3 i 
Hamburg.. ... 3 134 3 1% 3 1% 3 146 
Fraokfort.. ... 3 1% 3 15% 3 1% 3 154 
Amsterdam ... 246 1% 246 2% 216 13% 2g 1% 
Brussels 3 1% 3 1% 3 1% 3 1% 
Vienna. 4 3 5-16 4 336 4 336 4 33 
St. Petersburg.| 5lg 5 5 5 Big 5 5g 5 
Madrid | 5 5 5 | 5 5 5 5 5 
Copenhagen... | 3% 36 3 | 3% | 3% | 3K | BK! 8K 
Therates for money have been as follows: 
P | Open Market Rates. Interest allowed 
3 for deposits by 
S | Bank Bills, = {| Trade Bills. | Dise’t Hes 
London a | | ———— | Jotat |-____. 
= | Three | Four | Six | Three | Four | Siz | Stock | At |7tol 
lh |Months' Months Months Months Months Months| Banks. Call. | Days. 
April 6) 2 |14%@ —\14@ — 1144136 141% 14 a1 140134) 1 1 | 1% 
« 4319 l199@ —1%8 —1K%@ —154@1% 1% —\2 wey) 1 1 1% 
“ 20/2 1360 —14@ —1569 —16G2 1442 |L4e2 1 1 | 1% 
“ 27;/2 1%@ -l1Ke — 13568 —1ga2 IG@2 |liga2 1 1 | 1% 
May 4/2 i4%@ —1%@ —14@ —1k@ —14¥@—2 @-| 1 1} 1% 
“ 1/2 1%@ —1K%@ —1%@ —'14@ —1%a-—2 @-—! 1 1] 1% 
Messrs. Pixley & Abell write as follows under date of 
May 10: 


Gold.—The Bank of England continues to receive all the arrivals, 
and has purchased during the week £886,000. Arrivals—Chili, 22,000; 
New York, £210,000; Cape Town, £100,000 ; total, £342,000. 

Silver.—A slight dec'ine to 29d. was followed by a rise of 18d. on de- 
mand for China. Sellers then came in, especially America, and the 
advance was more than lost the price to-day being 287,1., but steady 
at the reduction. Shipmeuts to Bombay, May 4, £86,000, Arrivals.— 
Valparaisv, £50,000; New York, £145,000. 

Mexican dollars.—These coin have maintained their steadiness, and 
have hardly moved from 29'9d, although a few transactions took 
place a shade under. 


The quotations for bullion are reported as follows: 














GOLD. 4 SILVER | | 
London Standard, | May 10.| May 3. London Standard. “May 10.) “Muy 3. 
s d.| s. a | d. a. 
Bar gold, fine....oz 77 69 77 ~«69 Bar silver, fine...og.| 2374 | 2914 
Bar gold, parting.oz| 77 9%) 77 949 Bar silver, contain-| | 
Span. doubloons.oz.| 73 9 | 73 9 || ing Sgrs. guld..oz.; 29% 29% 
U.S. gold coin ...oz.| 76 434) 76 436! Cake silver.......02.| 3156 31 9-16 
German gold coin.uz| 76 ~ 76 434) Mexican dollars..oz.| .... 2946 








The following return shows the position of the Bank of 
England, the ijank rate of discount, the price of consols, &c., 
compared with the last three years: 








1894. 1803 1892. 1891, 
May 9. May 19, May it. May 13. 
2 2 z & 
Wroulation......se.ccc--cerscceece 25,342,455 26,340.755 25,691,310 21,918,330 
Public Gepusite......cdcccccsccccee 7, 040, 9149 §5834,905 5402993 6,245,198 
Other deposits. ............ceeeees P 3S 20,742,344 30, 36.891 30,151,829 
Government securities .......... 11,208,101 11256001 9,941,082 
yther securities. .........cseceees 20,736,157 28173,155 26900412 31,971,558 
Reserve of notes and coin....... 23,647,670 14,115,445 = 15,416.501 = 12,405,471 
‘otn & bullion, both departm’ts 32,199,155 24,008.200 24,657,871 20,944,30L 
Prop. reserve to liabilities. .p. c. 6434 39 7-16 42 i6-15 34 
Bank rate .+eeeeuee@r cent, 2 (May 11) 34 2 (May 14)5 
Consols, 2% per cent.......... ese 100 5-16 984 7 9536 





Clearing louse returns...,..++++ 111,143,000 125,512,000 119, vn 0v0 146,559,008 
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The following shows the imports of cereal produce into the EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
United Kingdom during the thirty-six weeks of the season Exports. Imports, 
compared with previous seasons: Week. |SinceJan.1, Week. (8 SinceJan.1. 
IMPORTS. —— 
Great Britain........| $3,750,000 $11, 238,800 $5,800] $1,500,974 
1893-94. 1892-93. 1891-92. 1890-91. | France........ jeaaedie . 700,000| 9,182,999, 846,344 3,827,913 
mportsot wheat. owt.40,807,265 41,710,451 45,585,845 38,519,551 | Germany...... ie i 3 1,850, ,000) 6,950,000| 59,830] 1,452,185 
BD cnsnsescssdna -- 23,159,923 12,296,229 14,446,180 13,397,232 | West Indies..........| 1,252,450) 8,811.701 10,850 588,940 
18... nenenesennas-ens , 48,200 8,632,610 9,096,992 9,715,687 | Moxico.......--+« Nim Bia oe 45,205 1,062 21,402 
POM8 .-nene -nees-eeeeee 1,800,767 1,561,615  2,078,-96 1,449,853 | gouth America....... 125,000 402,935| 17/193 278,068 
Beans ...---+--« ececces 3,7 89, ‘066 3,021,581 2,400,529 2,057,232 | All other countries..| ........ 48,285, cnccrcee 6,58 
qian GOrn....---.2. 23,187,534 20,486,532 19,211,455 19,147,801 eocseaie sciieeinieemedl nin 
lOUF .ecsereeecceesece 13,319,513 14,720,120 14,065,244 11,685,364 Total 1894.......' $7,677,450 $37,379,975, $941,129| $7,726,068 
R A Total 1893....... 4,542,000| 56,588,636) 1,965} 5,095,055 
Supplies available for consumption (exclusive of stocke on Total 1892..... ci 16,000] 23,544,893 45,492] 6,063,361 
eptember 1): Exports. Imports, 
1893-94. 1892-93. 1891-92. 1890-91. Bilver. I— - - 
Wheat....-. .....owt.40,807,265 41,710,451 45,585,845 38,519,551 Week, (|SinceJan.1.| Week. |SinceJan.1, 
Imports of flour...... 13,319,513 14,720,120 14,065,244 11,685,394 — 
Sales of home-grown.16,975,629 19,692,399 23,154,672 28,027,690 | Great Britain........ $865,467|$14,047,351! —........ $4,658 
aoe MEER cciccccasccasss]  <onecnas 201,000 $68 19,911 
Total..oc0s --ee0e 71,102,407 76,122,970 82,805,761 78,232,605 bmg om Sti: i -_: $i ads we 74400 
es TGICB.cccccccee| cvcccccs ’ 940 . 
1893-4. 1892-3. 1891-2. 1890-1. | Mexico.......---.--++ 15,560 ot Cae 113,617 
Aver. price wheat week.24s. 101 258, 10d. 3ls. 6d. 41s. 4d. | gouth America...... a jee 441,437 25,365 253,184 
Average price, season..258, 11d. 26s. 84d. 348.10d. 33s. 70.|4lj) othercountries..| .-...--- 8 Peace ibe: 26,103 
The following shows the quantities of wheat, flour and Total 1994..es0ee 0981,087 014,852,505 $20,196 $502,118 
: A F i Total 1893..... oe 6, 10,476,42 ,44 ; 
maize afloat to the —— ‘os _ — Total 1892....... 178,638| 9,224:719| 24'742| 546,136 
his week. ast week, 
eat......---.-478. 3,533,000 3,437,000 3,291,000 2,564,000] Of the above imports for the week in 1894 $9,812 were 
Flour, equa to qrs. 399,000 388,000 347,000 306,000 | American gold coin and $117 American silver coin. Of the 
Maize.......--2--4F8. 561,000 690,000 475,000 357,000 $6,425,000 were American gold 





Eaglish Finaacial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
ere reported by cable as follows for the week ending May 25: 



































London, gat, | Mon. | Pues. | Wed, | Thurs.| Fri. 
Bilver, per 02Z..........- 28% 281146 281116. 28% 2833 2814 
Oonsols, new, 2% ~ 100714 |10091¢ {100% |10053 |100% |1003,4 
do tor acco: Be. pecces 100% /|100 10053 (1001116 610013). 1063 ;a 
at wre in Pariajiz. 101°20 | 101°10/01°07 49, 00'3249/00°82+8| 100 65 
We OE BOE oc ccdicces | cccs ces locnscess| ccsssese lesen ses] ccnccnes|cccecces 
Ca 671g 6738 6718 67% 8 68 
Unic, Mil. & St. Paul.... 59% 60 5R% 60 61g 60 
Ly" Central... 934 93% 92% 924 92% 92% 
Shore........ -|132%g [13248 (133 132% (133% [133 
Louteville & Nashvilie.. 451 4613 44% 455, 46% 46% 
Mexican Central 4s.....| 55 5544 5544 55 55% 55 
N. Y. Central & Hudson./|100 100% (100 100% 93% 983g 
N.Y. wig po ote 131g 13% 13% 144 14g 144g 
do concsee| 74 74 7343 | 7332 74% 74g 
Norfolk & Western, pret. igs er nasi sil nine énen 
Northern Pacific pref...| 17 17 14% | 14% | 1553 | 15% 
Pennsylvania.......... 5033 504 4973 501g 5033 | 50338 
Phil. & Read, per Share| 813 84 778 84 838 85 
Uaion Paciti iii 2 17 16 1533 1614 15% 
Wabash weet. al } 1515 1514 15 15 16 16. 











Commercial and RViscellaneows Hews 





NaTIONAL BANKS.—The following information regarding 
national banks is from the Treasury Dapartment : 


CORPORATE EXISTENCE EXTENDED. 


2,147—The Mattoon National Bank, Mattoon, IIl., until May 14, 1914. 
wie + reed National Bank, of Winchester, Ky., until May 1 6 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
ay 17 and for the week ending for general merchandise 
ay 18; also totals since the beginning of the first week in 
January, 
FOREIGN IMPORTS AT NEW YORK. 

















vr Week. | 1891. 1892. | 1893. 1894. 
Dry. Goods..... $1,744,438) 81,530,649) $2,787,000) $1,515,155 
Gen’l mer’dise. 8,676 1720, 10,017, 147| _ 8,405,756) 6,628, 203 

Total...... «| $10,421,158) $11,597,796 $11,192,756 ~ $8,143,358 
Since Jan. 1. 
Dry Goods... $50,841,187) $50,679,666 262,002,562 $35,716,633 


Gen’l mer’dise. 165,893,844) 174,592,270, 203,726,086) 138,254,333 


Total 20 weeks. $216,740,031|$252,271,936 $266,718,648 8173,970,969 





The imports of dry goods for one week later will be found 
) our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
“eek ending May 22 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK, 





1891. | 1892. | 1893. | 1894, 


36,078,373) $7,852,699) $8,638,846) $7,149,215 
129,227,684) 151,679,889) 125,450,019) 139,359,140 


#125 206.057 '#159,522.598/8134,.088,865|8146,508,355 
e 


For the week.. 
76V. reported. 


/0tal 19 weeks. 




















The following table shows the exports and imports of speci 
at the port of New York for the week ending May 19 and since 
January 1, 1894, and for the corresponding periods in 1898 
ind 1892 :]4 





exports during the same time 
coin. 








City Railroad Securities—Brokers’ Quotations. 











a | Ask. | | Bid. | Ask. 
Atlan. Ave., B’klyn— wr \P E. B. & Bat’y—Stk..|120 (126 
Con. 58, g., 193 nel | wiped Saases | ist, gold, 58, 1932..J&D/105 | -.0c0 
Gen. M. 5s, 1909, on eg 100 ocree |j_8 rip eseeccccees secre -coe 98 |100 
Impt. 58, 5. 1906 zal. ey eC Eight Avenue—Stock. ---|240 |260 
Bleek. St. —BStk.|---... 30 || Scrip, 68, 1914. -..2----- 100 | 105 
lst mort., is, 1900. TJa&J) 4 woe-| 42d & Gr. St. Fer. ee 285 | ...cce 
B’way & 7th A ve.—Stock.! 18. 138 -— St. & Mau.& st.N.A 50 55 
lst Tnort., 5s, 1904.J&D) 103 ence lst mort. 6s, 1910.. Mas 110 |112 
2d mort, ”bs, 19i4..J&J/105 |...... | 2a mort. income 63.J&J| 55 |....00 
B' way 1st, 53, guar.1924)105 |...... \|H. W. St. & P, Fer.—Stk.|/200 |...cc0 
2d 5s, int. as Trent’l. 1905'105 {106 |' Ist mort., ~ 1394..J&I/103 |. .c08 
Consol 58, 1943....J&J| 108% 1087 Long Island Traction..... 15% 16 


Prooklyn Ci ity—New atk. 1163 165 
Consol. 58,1941 ..J&J/1048 |110 
B’klyn Croast’n 5s. 1903) AGO | ccas- 

Brookiyn Traction ....... | 15 | 17 | 

Central Crosstown—Stk..|140 

lst mort., aa M&N/115 

~- Pk, N.& E.Riv.—Stk |148 [152 | 

nsoi. . 902....J&@D/110 | ..... 1 

christ’p’ r& 10th SiS, |135 —_ i 

lst mort., 1898 ....A&0O)105 coo 





|| Metropolitan Traction .../112 (133 
Ninth Avenue. -- | 133 


Second Avenue—Stock.. 130 (135 
| Istmort., 5s, 1909. M&N|102 |...0c0 
sixth Avenue—Stuck..... 195 ccoce 
|/Thira Avenue............. 181 183 


-J &J}117%s). 
290 


lst mort., 58, 1937 
Tw enty-Third St.—Stock. 











N. Y. and ee = ee. Quotations, 








GAS COMPANIES, | Bia. Bia. | Ask. 
Brooklyn Gas-Light...... 100 | \105 
Central. seccesceeee| 105 | ----n0/ 





Citizens’ * (Brooklyn). sunbelscauadt 1} 


Jersey City & Ho oken 
Metro Th a Peewee 
Mutual (N. Y. 

oe (Brooklyn) .. 





' 
‘ 
. 
‘ 
—— 


= 00 
People’s (Brooklyn). - eoce:| cocce) 00 












GAS COMPANIES. | Bid. | Ask. 
|| Metropeltean (Brooklyn). | ......|140 
Williamsburg .....--2..-++| --200 145 

Bonds, 68 ..... 104 -s0e 
|Fulton Municipal .--| 138 
| Bonds, 6s ..... -1105 |. -ccce 
Equitable...... -|1385 {188 
| Bonds, 63. .. 2cc/ LOO | case 
||Standard pref....cco..e0-.| 76 73 

COMMOD,...0...ccce-ccces| sccce 31 








Auction Sales.—Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. 
1,000 Ohio Central wo Co..100 
540 E. Tenn. V.&G.R R., pf. 1g 
300 Bridgeport Land & Imp. 
CM cchecdabnehennee. aah ---%150 lot 
300 Commercial Telegram 
inscnccacnhckaantnaacan aad $410 lot 


By Messrs, Adrian H. Muller 


Shares, 
25 Nat. Bank of Commerce.1791g 
108 Manhattan Co. Bank ...187 
25 German-American Real 
Est. Title Guar. Co..... 50 
200 Indianap. Gas Co.1327-133 
18 Central Park North & E. 
River RR,. -1504g 
20 Fulton Municip. Gas Co. 
OF BOOGNIGR. scans casee 
60 First National Bank of 
Neihart, Montana ..... 831g 
50 Wagner Palace Var Co..151% 
16 Continental Fire Ins. Co.250% 
10 Lawyers’ Title Ins. Co..140 
50 Dry Dock E. Broadway 
& Battery RR.........66 130 


$52,000 Selmat E. . ‘alt. RR. 

2d 78,190. Stamped. ..$35 lot 
$15,00u Selma Rome & Dalt. 

RR. 8s, Income. .... $8 lot 
$4,000 Grass Val. Land, “Loan 

& Irrigation Co. 63..22.--.$55 lot 
& Son: 

Shares. 
10 Standard Gas-L. Co., pf. 76 
1 Blooming Grove Park 
Association ....... 
10 Coney Ls. Jockey Club..10L 
Bonds. 

$3.359 Atlantic Mutual Ins. 

Co. Scrip of .89U...... .... 1 
$4,000 Northern Pace. RR. Co, 

6 p. ct. Div’d Scrip Certif., 

due 1907.. woe 2 
$4,000 Haslem Riv. & Port- 

chester RK. Lst 6s, 1903...116% 
$10,000 Toledo A A. & Lake 

Michigan RR. Ist 6s, 1919. 49 
$1,00uv North Hudson Vo. Ry. 





Co. lst Con, 58, 1y28, J&I.100% 


a 








Banking and Financial, 





SaMmueEL D. Davis & Co., 
BANKERS, 


NO 40 WALL ST., NEW YORK. 


SamMvuEL D. DAvIs. 


CuHas. B, VAN NOSTRAND. 





SPENCER TRASK & Co., 


BANKERS, 


10 WALL STREET, 
State and James 


NEW YORKs 
Streets, Albany. 


Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bonds. Correspondence invited, 
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h k ; tt Posted rates of leading bankers are as follows : 
bh ec Dan evs Gaze tte, May 25. Sixty Days. Demand, 
~ Prime bankers’ sterling bills on London../4 88 @4 8819) 4 891904 99 
DIVIDENDS. Prime commercial........ ~.|4 86% 04 87 ssetecns 
Documentary commercial -|4 861904 86 onthe 
— ay Cee = . 5 Gross * 5 ees 15 
. Ww. 7 ms am ers) bankers...... -- DA0lg 
Name of Company a 4 m4 | gestae 4 Frankfort or Bremen(reichmarks)b’nkers| 953399515 | 9553995% 
Railroads. The following were the rates of domestic exchange ou New 
Gee. Hoek. Val. & Tol., a 2% May 2 June 6 to July 2 | York at the under-mentioned cities to-day: Savannah, buying 
Jatawissa pref. stocks, guar..... ay >—— to ~— — | par, selling 144 premium; Charleston, buying par, selling 1-10. 
eS Se eee ents.) 1% oe 15 June 1 to Junel5 premium; Yew Orleans, bank $1°50 premium; commer- 
Consolidated Gas of N.Y. (quar.)| 2 /June 15/June 1 to June15 | cial $1 premium; Chicago, 40c. per $1,000 premium; St, Louis, 
Diamond Match (quar.)..........| 24 ‘June 12June 6 to Junel2 , Jhec, premium. 
or “pe + — iianiinaccbililes i. rd R quae 12 to July 2 
oO oO pref. (quar.)..... June 15 May 26 to Junel5 ted — i : 
Trenton Potteries pref. (quar.)..} 2 ‘June 11\June 1 to JunelO Uni States Bonds.—Quotations are as follows 
— ; 
Interesi| May | May | May | May | May | aay 
WALL STREET, FRIDAY, MAY 25, 1894—5 P. M. Periods} 19. | 21. | 22. | 23. | 24 | 25, 
The Money Market and Financial Situation.—There is a | 2s, 5... ...... --reK-|Q-Meb. 919871981, *28,,'2,298 1985.1 798 
slight improvement perceptible in the tone of feeling in Wall = 1907-27." soup. a "114 (*114 |*113% *1 13M ta trod 
5s, 1904...... ...reg.|Q.- Feb. |*117%/*117%4| "11794 *11734'*117%!*117 
Street, based partly on the nearer prospect that the Senate 5s, 1904........coup.|Q.- Feb. |"117%, 118 |*117% *117% “117% "Lisa 
may actually get through with the tariff billin a short time. s, CAF CY,,25.---FeK. iy ; Mee Co Ps pees oe '*103 
. - : 8, our’cy,’96....reg.|J. ° iG |* 6 |*106 
It peepee gene that the ig peepee es 6s, eur’ey,/97....TeR. J. & 3: “108 “108 “108 #108 “108 ‘108 
w an e income tax, and i 8, Cur’cy,’98....reg.|J. WH *110 /*110 
on Enger, wee, ane t omne Cae, these all pass the | oe caren 99.. res|J, & 3.113 [113 (113/113 \*118 ths 


Senate substantially as now presented, it seems highly proba- 
ble that the bill may become a law without great changes in 
the Conference Committee. 

The railroad situation has hardly improved at all as regards 
earnings, and the returns of net for April now coming in do 
not make a favorable exhibit. The Pennsylvania and the St. 
Paul roads show a considerable decrease, while the Big Four 
is well up to April, 1893. But the best report is that of Lake 
Shore for the quarter ending with March, which shows a net 
income only about $50,000 below the same quarter of 1893. 
The coal strike is injuring the traffic of many roads, while one 
at least, the Norfolk & Western, is profiting by it and rushing 
coal to market, both East and West, with all possible urgency. 

The Government situation undoubtedly has a depressing in- 
fluence on Stock Exchange securities both at home and 
abroad. Notwithstanding the large deficiency in revenue for 
the current year, Congress has yet done absolutely nothing 
toward increasing the Government ineome, and the gold re- 
serve is declining at such a rate as to again cause apprehen- 
sion in case some measure is not speedily adopted looking 
toward an enlargement of the Government’s resources. 

The open market rate for call loans during the week on 
stock and bond collaterals has ranged from 1 to 11¢ per cent, 
the average being slightly above 1 per cent. To-day rates on 
call were 1 per cent, Prime commercial paper quoted at 234 to 
81¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,247,074 and the percentage 
of reserve to liabilities was 67°24, against 65°96 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 8,325,000 francs in gold and 
4,650,000 in silver. 

The New York City Clearing- House banks in their statement 
of May 19 showed a deerease in the reserve held of $1,870,300 
and a surplus over the required reserve of $78,999,125, against 
$80,634,575 the previous week. 








eieetieienemeennall 
1894. |Differen’sfrom| 1893. | 1892. 
May 19. v. week, May 20. May 21. 
$ 3 8 

a 59,922,700] seneseeee | 60,422,700) 60,372,700 
GEEPINE cscce. co.) TEER IOC cunccccees 71,367,500) 66,701,400 
Loans & dise’nts.|467,010,100 Dec. 475,100/416,961,300 490,946,700 
Circulation ..... | 10,028,600 Dee. 44,200| 5,589,100! 5,751,300 
Net deposits...../578,185,900 Dec. 939,100/438,6543,300 534,495,700 
NS ee 100,607,600 Inc. 156,700) 71,231,100 101,171,700 


Legal tenders.... 122,988,000) Dec.2,027,000) 62,861,900! 52,008,200 


Reserve held.....|223,545,600 Dec. 1,870,300| 134,093,000 153,179,900 
Legal SAREE TS... ee 234,850 rtp) anni tn 


Surplus reserve} 78,999,125! Dec.1,635,450 24,422,175 19,555,975 











Foreign Exchange.—There have been no points of special 
interest in the exchange market, and rates held very firm 
until Wednesday, since which time the tone has been a trifle 
easier. There seemed to be a little more buying of securities 
for foreign account on the nearer prospect of passing a tariff 
bill, and this reduced the demand for gold for export, leaving 
the shipments for this week, including to-morrow’s steamers, 
$4,500,000, 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 8714@4 8714; demand, 4 8814@4 883; 
cables, 4 8834@4 89, 


























*Thisis the price bid atthe morning board; no sa/e was made. 
Coins.—Following are current quotationsin gold for coins: 


Sovereigns........$4 87 @$4 90 | Finesilver bars.. —621@ — 63l> 
Napoleons........ 3 88 3 95 Five francs.......—90 @ — 95 
X X Reichmarks 475 @ 4 85 Mexican dollars..—5l @ — 52\g 
25 Pesetas....... 480 @ 490 Do uncom’cial.. —-— @— — 
Span. Doubloons.15 60 @15 80 Peruvian sols....—5l1 @ — 52 
ex. Doubloons.15 60 @15 80 English silver.... 480 @ 490 
Fine gold bars..... par @44 prem. |} U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 





























r | | Balances 
Date. | Bessipes. waded Coin. Ooin Cert’s.| Ourrency. 

a ee ee Pe a 
May 19} 8,406,415) 9,094,964) 90,740,061} 663,122 55,058,772 
“" 21) 2,128,353; 2,772,843) 89,486,526 639,408) 55,691,231 
“© 22) 2,847,400) 2,911,217) 89,958,157 716,685 55,078,806 
*« 23) 2,278,920) 2,824,798) 88,110,804) 849,767 56,247,199 
“ 24) 2,313,911) 2,239,644) 88,074,941, 764,137 56,392,959 
“ 25) 3,444,872) 2,749,900] 88,759,424) 611,770 56,555,815 
Total) 21,419,871! 22,643,366! ............ Seer tee ‘occaaina 





State and Railroad Bonds.—State bonds have still been 
dull and sales at the Exchange include only $26,000 Tenn. 
settle. 3s at 7914-14, $65,000 Va, 6s def’d Tr. receipts, stp’d, at 
714-34, $22,000 Va. 2-38, 1991, at 5934-74, $16,000 Ala, Class “A” 
at 101, $5,000 Ark, 7s, L. R. P. B. & N. O., at 12. 

Railroad bonds have been dull but prices in some cases bet- 
ter. The Northern Pacific 1st mort. coupon bonds have taken 
a sharp upward turn from below 107 to 110, probably on the 
offer of the committee to take receivers’ certificates and fur- 
nish money sufficient to make up the amount required for July 
interest. Reading bonds have been a trifle firmer on hopes of 
some agreement between the committees, Atchison bonds 
are also better than the lowest figures of last week, with talk 
now of an assessment on the stock, changing the second 
mortgages back to incomes, and paying interest on the firsts. 
General Electric debenture 5s were a feature, advancing to 
88 on the rumor of purchases by the company in order to 
retire them. There has been as yet no general interest in 
bonds, and at the present figures it is a question for buyers to 
consider whether it is now a favorable time to purchase some 
of the better grades of bonds whose future status seems more 
clearly defined than it was a few months ago. 


Railroad and Miscellaneous Stocks.—The stock market 
has been ragged and irregular as usual, the old standard rail- 
road pret ny depressed early in the week, while the in- 
dustrial specialties like Sugar and Chicago Gas have fluct- 
uated widely, apparently without much reason aside from 
market infliences. Some of the strongest of the railroads 
have shown decreases in their April statement of net 
earnings in spite of their large economy in expenditures, 
while such a leading trunk line as Lake Shore makes 
a remarkably good exhibit for the quarter ending 
March 31, losing only $51,528 in net earnings 
as compared with the same quarter of 1893. Atchison 1s 
weaker on the assessment talk, selling below 9, while New 
England is a trifle stronger. Chicago Gas has been @ 
notable feature, closing at 715g on the expectation that the 
quo warranto suit will be removed to the Federal court. 
N. Y. Central was sold down by bears, presumably on the 
decreased earnings, and Northern Pac. preferred broke down 
on the foreclosure and assessment possibilities and closes at 
15, against 16 last week. General Electric, after selling 
down to 3214, closes at 36, without anything definitely new 
about the company. Sugar has been prominent and has beer 
worked up and down on the tariff prospects. Senator Gor- 
man’s assertion that his latest schedule would pass the Senate 
had some effect, and Sugar went up to 10414, then sold down 
to 9814, closing to-day at 1023g, against 985g last Friday. 
Lead ‘is strong, closing at 3734, agaist 363 last week and 


American Tobacco closes at 8574 , against 8234. § 
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"23 25 | *23 


25 | *23 25 2. *24 25 +2319 25 |Colorado Fuel & Iron.........)  -...-- | 21 Jan. 3) 2719 Apr. 
#4 13519) 135 138%) = 1 135 13 
23 215, 221g 23 24 


ae NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 25, and since JAN. 1, 1894, 
g 
HIGHEST AND LOWEST PRICES. Be] -~ of Range for year 1894, 
» _ e 
—_—_-—-" { 8 
turday, | Monday, Tuesday, |Wednesday,| Thursda Friday STOCKS. Week, 
ey 19." May 21. | May 22. | May 23.°| May 24.’ May 25. Shares.| Lowest. Highest. x 
Active RR. Stocks. 
91g 95g s2 10% 9% 101, 95, 10 81g 9% 873 912/Atchison apes & Santa Fe.| 31,533) 81g May * 16 Mar. 14 
a 133 1338 13, 13g -4 *133 lly) *11g = 133) *l1lg 138\Atlantic & Pacitic -- 500 ig Jan. 1% Mar. 28 
*72 74 “72° 74 *69 | 72 72 71 71 72 72%) Baltimore & Ohio 1,075 67° Jan. 3 8llg Apr. 6 
*65 66 | *6544 66 65% 654 65% 65%) *661g 67 yo 6638) Canadian Pacific. "300 653g May 18] 731, Jan. 18 
; 50 50 49 4914, 491 4919} 50 5019} 49 491g 49% Canada Southern ..... 1,857| 47 Jan. 3) 52% Mar. 31 
). 108% 108%; 105 10819/ 1081 10833) 109 109 | 109%110 “10810 10919|Central of New Jersey......-- 903/108 May 21\117% Mar. 8 
17 adi [138 14t" 139 144 141 pm 141” 140° 140 “139 ° 13, eee me yt ty Vout Sr 1330 130 Fou. 12 140° M “3 oy 
4 41 141 |*138 @ 9 Chicago & Alton ..........- 20 eb. ar. 
& Mtg 78%4|x75% 7719) 76 7718) 77 78% 7653 78 vi f 78%4| Chicago Burlington & Quiney 77,265| 734 Jan. 3) 841, Mar. 21 
aR. pot aaiiltn, Fenian eae. Peak ne: Pow ier Je Beedinmpee (Chicago & Eastern illinois...) ...... 55 Feb. 27| 55 Feb. 27 
LILES PEE LAIN ae Brera 93 93 Do pret 150) 93 May 23] 97 Jan. 18 
"5773 5833) 57 58%! 5673 581g) 5778 5910! 577% 591s; 5833 60 |Chicago Milwaukee & St. aul 199,087) 544 Jan. 3) 65% Apr. 
= “117% 11944) 1174118 |*117 119 |118 119 |*118 119 119 119% Do pref. 295 116 Jan. 2/1231 Mar. 13 
10713 10758 Lee Ly fy ——* 107% aa” 108% on rte — so Chenge & Kerthwenters -..... ets 7 cm 3 — age. Z 
: 40 cacoee } Se eS ee 19/140 ...... fy) pre: an. pr. 
"ee 67%) 65% 67 66 67 " Ve 68 6718 68 pt 68% |chicago Rock Island & Pacific) 36,838) 6l42Jan. 3) 72%3Apr. 7 
a | ae aie as ie ate 8s | BE Heals te [meee ee oe] rel wate BSS ee 
ee 6 6 ¥ < an. pr. 
9 *-S6ig wn: 13549 36% 35% 3 6%s| 3644 2812) 3738 37% 367 38 eons, Sete. Chic. & St. re. 4,765 = — 18 * — 4 
a ee: ees Pars rer rhs ae: Pina pref.| ...... an ay 
4 *16 161s) “163g 1638) *16 16%) “17 17%) 1678 164s) 16% 17 |Columbus Hocking Val. & Tol 815) 161g May 21) 207, Mar. 31 
Rs ee ee et “57g 60 | 571g 57lg| ...... ...--- “6070 Do pre 100) 57% May 23| 66 Jan. 12 
138% 13944; 138142139 | 139 13919) 13912 139% 139 139%) 13933 13912|Delaware & Hudson.........- 3,548/12914 Jan. 2/1441 Apr. 
160 160%| 158 159142) 158 158 15948 16012 “ae et Popes ee fcawaniiiee 3,299 - —_ Pr git —_ 4 
pastes HOCH aaibed Abde eel aapees Sanaae eeeues cccece 1 _ '4;|Denver & Rio Grande ........} ------ ‘eb. 8 r. 
ommend wane’ | 28% 2915) 29 ete 295 3042) 30 3014 a 304 Do pref. 2,195) 28% May 21) 343g Ane. 11 
*349 4) 34 3% 4 “S19 7 $643 6lg) 3%  3UIE.T.Va.&Ga.,cert. 2d ass’t pd. 634; |\3g Jan. 19] §61g May 24 
7 “i 38. | 48. IS | MES 13 *1ll¥2 15 | *12 15 | *11 15 |Do Ist pref., cert. 2dass’tpd.| ...... 12 Mar. 27/ 13 Apr. 16 
*5lg 6lo) *51g9 6) *51g 7 | wa J 10 §8 8 §8 8 |Do 2a pref., cert. 2d ass’t pd. 420; 41. Mar. 28} §8 May 24 
“601g 640} 601g 601s! *59 65 | *59 65 | *59 63 | *59 65 |Evansville & Terre Haute.... 100| 55 Jan. 5) 68 Apr. 20 
“100 102 (*100 102 |*100 102 | 103 103 |*102 104 |*102 104 |Great Northern, pref 175100 Jan. 4106 Apr. 9 
2 9244 9234) 9119 9119) *90% 9119 8912 91 89% 89%| 90% 90e/Ilinois Central........- 671) 8914 Jan. 3) 95 Mar. 29 
Ba on) ° = a a at 3514) a pe one = lows Central pdknaenise paaeciée : 1, 1 ole saa. 2 i? age. 3 
@ } | 35 6 *3- 6 ref. 5 an. pr. 
“ants am 14% 14%) 15 15 | 15 15 Sal 1473 1473) *14¥g 151s|Lake Erie & Western eel 460 13% Jan. 12) 1738 Mar. 30 
*66 3814) *66 68 *664%4 68314) *66144 6844) *66 68 66 66 Do pre 3.) 6 an. | 7 ar. 
12952 129%, 129 130 129% 130 | 130144 132 13038 13119) 130% 131 lake Shore & Mich. Southern} 6,289 118% Jan. 3/132 May 10 
44 44%| 43% 45 | 43% 14%] dite G64] 42% a6 | 23 dol h OMe Men wecaviis.” 3) 90 13| $25 Mar. 31 
78] ° : H 5 6'4| Louisville ashvil . 5 ar. 
3 7 8 4% 7 ‘Tig 8 | Te 75| 7g 7g Tg T% Louler, New Alb. & Tieton 503} 714g May 24; 10 Jan. 22 
2819 28%) 25% 25%) 25 28 | 281g 2819) *27 a *26 29 | Do pref. 660| 25 May 22; 40 Jan. @ 
*13g i 5 *133 m7. Bt .8 *13g |Louisville St. Louis & Texas.|__ ..-..-| 11g Feb. 7) 138Apr. 2 
¥ 11: ae 1174| 114 115%) 115 117 | = 119: 34) 7 11919! 118 1187, 8|Manhattan Elevated, consol..} 13, = 113 May 23) 127338 Apr. 26 
- 96% 96%) *95 9615 96 9 9819) 96 | 95% 9 5% | Michigan ae "459! 95% May 2510033 Feb. 1 
: a aS. hae Se a eS “10 11 | 10% oS ee ae 'Minneapolis & St. L., tr. rects.| ...... | 97g Feb. 12 13% Apr. 7 
= *32 36 *32 35 *32 35 | 34 34 | *33 35 *33 35 Do pref. "tr. rects. 100° 28 Jan. 4) 38%Apr 9 
1353 1353 13 13 13% 1333! 135, 135%! 14 14 14 14 | Missouri Kansas & Texas.... 620| 125g Feb. 6) 1653 Apr. 7 
2 2214 2214) 21¥4 2149) 22% 22%) 22% 23 | 23 2% 2 23 ny pref. 1,420) 2114 May 21) 2743Apr. 9 
1 2533 2573) 24% 257%) 2438 25%] 2514 2612) 255g 27 26% 2714|Missouri Pacific............... | 43,872) 18144Jan. 5) 32%Apr. 7 
6 *1744 19% 18 18 18 18 | 18 18 | 18% 1819] *18 20 |Mobile & Ohio..... immeanaeneat | 480) 154Jan. 3) 22 May 15 
9 a: a. TA ae ie. J a | eee | *70 75 | *70 75 |Nashv. Chattanooga&St. Louis| 1; 70 Jan. 19| 74 Apr. 18 
9 9743 973 97 98 9713 98 | 96% 9812) 95% 9733) 96 96%| |New York Central & Hudson.| 29,885) 9514 May 24/1017 Mar. 4 
5 *14 147%) *13%2 15 1332 13%g) 1449 14%) 137% 13%] *14 15 |New York Chicago & St. Louis 450! 131g May 22| 16% Apr. 
» 3 4 p+ 16316 id | B+ > : n te = | *64 ro ~ Pg ome 9 100) 3 ay +7 ae — 3 
. 27 | *Q7 ‘ | *27 — Aer | 2814 Mas 7 % 
= 1333) 13 13%! 1333 14 | 13% 144) 13% 144 |New York Lake Erie & West’n 8,790) 125g May 18} 185 Mar. 28 
| 2644) 25% 27 | 26% 28%) = : — 2733 2738! Do pref. 1,476) 2514 May 21) 3914 Mar. 27 
' 3% 3%) «6333 3%) = Bg BH 4 419 419) 4 4}2|New York & New England...| 7,637; 333 May 19) 14% Jan. 23 
eh Ser eeee *175 185 |*175 185 | 180 _ 180 *175 185 |New York New Haven & Hart. 100/180 May 24/195 Mar. 15 
pea Pemesat hess Benet pnes Me bet Pc Ng: petal iNew York & Northern, pref..| 200) 51gMay 24| 6 Apr. 26 
14% 1548) 14% 15 15 15 | 15 1535) 15g 1519| “15ie 1553|New York Ontario & Western 4,412) 14% Jan. 2| 1733 Apr. @ 
*14 15 } *13% 14 14% 14% 144 144) 144 14%4) 1444 1412\New York Susq. & West., new. 1 a 14 — a 1653 = a 
« . é é | | * j } 26 é } % 
0 eS Ie ot a — a Bch ess alt a ee PT cose "200! °5 May 19 he Age. 3 
‘ 201g 2019 *20 20%! *19% “20g “Boia “Boia, “21 "21 | *201g 2139! Do pref. 300) 175g Jan. 19| 26 Apr. 
44 3% 44 37% 4 378 % 4/ 4 “4 we PRES: cccciccsns=2, 2,632) 373 May 21) 6% Mar. 20 
‘ on 188 an” * om” a as 159% RS | 2 = | aes = m= pref | 36, — 133g May 22) 2333 Mar. 30 
» y 2 *2 25 | *25 1 BOUGRGER ccccccccscecsccs|  cenece| ccccccesscoecceslcosceccese eocece 
: 19 19 |*15 20 | *15 20 | ............ *15 20 |*15 20 loregon B’y & Havigation Co. 10 “{8ig May 18) 30° “Mar. 7 
. ‘5 7 "51g Glo) *51g Tle) *5lg 735! *5 7% *5le 7%, OregonSh. Line & Utah North 100| 4144Jan. 2| 1053,Apr. 6 
“31g 410) 4 4 | 3% 3% “39 4 | *353 4 | 3% 3% Peoria Decatur & Evansville. 65| 3% Jan. 11! 55g Mar. 31 
15% 16 145g 16%) 14% 16 15% 17 | 16% 17 | 16% 1659 Philadelphia & Reading...... 51,130) 145g May 21) 2333 Mar. 1 
a = “12 a4 | "13 }- 7 "12 | *12 | Peteatoanes Cinn. Chic. & St. 1 "590) 3 — $ es = 6 
“47 | 7 6 6 6 673 46 Boe 7 5s an. % 
7 75, 7 Te! 75g 8 ; 105g 11 » q1l 1 Lig! 910% 107% R, & W.P. Ter.,tr. r. Steed. 5 pd| 10, 4 12 Jan. 15\§1112May 24 
, 15 #15 | 15) 15%) *15 017 | 3 : a5 iT 7 Do pref. tr. rects. 1219 Feb. 7| 18% Apr. 6 
) |Rio Grande Western........ s | ceeese --| 15 Feb. 1/15 Feb. 1 
ef. eesece!secce pessenkon lsecnsetessncesee 
4%|st, Louis Southwestern....... 00)"4""Yan. 4|"""54g"Apr. 5 
' 3g | 8% 8 8 8 8 Do pret. 490) 714 May 21| 11 Apr. 
) 23% 234) *23 25 | 23 24 | 23 23 | *22% 25 | *22%2 25 |st. Paul & Duluth............. 900| 227g Jan. 18] 27 Apr. 23 
*85 88 | *85 90 | *8d 90 *85 90 | *85 90 *85 90 | Do pret. o-e---| 88 Jan. 8} 95 Mar. 29 
, “104 108 |*104 108 | 105 105 *104 110 | 106 106 |*104 107 |St. Paul Minn. & Manitoba... 258/100 Jan. 6107 May 
18% 187% 18%4 18%} 18 18%] 18 18%) 18 1838, 18  18%4jSouthern Pacitic Co........... 2,340; 18 Muy 22) 25 Mar.14 
8 813, 8 S| % 8} 8 8 | 7%, 8 81g 84/Texas & Pacitfic............... 1,645, 7 Jan. 2| 10lg Apr. 5 
“6 Zo) «65% 6M C6 6 | 5 51g} 6 6 54g 5/Toledo Ann Arbor & N, Mich. 920; 5 May 23; 1153Apr. 3 
*34 37 | *34 37 | *34 37 *34 37 | *34 37 *34 37 |Toledo & Ohio a eee 35 Mar. 24| 38 Jan. 30 
“70 76 | *70 76 | *70 76 |*70 76 |*70 76 |*70 76 Do 3 | 75 Jan. 2/75 Jan. 2 
1644 161s) 15% 16%) 147% 1512) 15% 164) 15 16 1538 1553) Union Pacific ................. 10, oem 15. May 24| 22% Mar. 31 
“cu Te] <oe Tel ote ule? 84 “ee Sa ge PS Wabash neeee ate) in Pi tf eae 
“4 6 ] Y q 7 | Wabash....cccccce beeese dibinaeie 5 an, ‘4 . 
14% 14%)! 14% 14%) 1415 15 1536 1538) iit 154 15% 1558) pref.| 4,457 1249Jan. 2; 1853 Apr. 9 
1043 101s! 101g 101g) 10 1038, 1048 111g) 10% 11 1073 a5% Wheeling & Lake Erie........| 2,157) 9% »lay 18) 13% Apr. 6 
4273 427%) 42 4253) 4133 42%, 43 6 | 43% 4558) 457% Do pref 1,818) 4133 May 22) 514g Apr. 2 
*41g 5lg| *4 54g) *3¥g9 5 | *4 519| *4lg 5lg) *41o “ei8 [Siecente Central Cmener- cans 6% May 11 85, Apr. 2 
| | cellaneous Stocks, 
727% 27%{ 28 28 ; 26% 2719) 27 27 26% 26%, ‘ = (fe) American Cotton Oil Co...... 1,771; 26% Mar. 2; 321g Mar. 30 
68 70 69 69 | 68 6812) 6718 6734) 6642 67%) 6 655 Do pref. 1,216, 63 Jan. 2} 76 May 3 
3% 90°] Beis Son Soe tes | See 7ees,| 199 1Ckie Bis 107% tener ugar Refining ret| 6213| 7o%Jan. 297% May 8 
| p4 Oo - y2lo} . 
= ss | &3 82%) 83 * 85 | 84 re Ba om 8 83 & 37% American Tobacco Co..sss25: 5,334) 69% Jan. 121,08% APF. 13 
Sasece: cansns . 0 | *98 100 |100 100 | 14 pre: 277 ‘eb. 2 . 
65% 665) 6514 6719) 6758 69%) 68% 70%) 69% 71%) 68% 71% Chicago Gas Co,, trust rec’ts.. 195,414) o8% Jan. 3) 71% May 25 
4 
20 
6 
8 
L 
1 
30 











| 

—a 1 5 Se it 11 | *g «11 11 |Colorado Coal & Iron Devel..|  ...... | 10 Jan. 22) 135g Apr. 

5 |135 135 |135 135 |Consolidated Gas Company..| 2,025/1229 Jan. 29)140 Apr. 

. | 231g 23%) 231g 24 oaavitiine'e Cattle Peeding Col 42,304, 2019 Jan. 2| 30% Feb. 

35 26%] 35% 364| 33% 36 321 34%) 33% 34%! 3458 3614 General Electric Co........... | 67,775) 30% Jan. 3) 454s Mar, 

194g 20 | 1912 2053) -* 21%, 22% 2419) 22% 24114 23% 241\Nat.Cordage new-.full asst pd| 16,105' 132 Feb. 13) 255g May 

oqease Scccee | cones enees 44 |*41 48 | 471g 4710) 46 46 Do _ pref., full ass’t pd. 300, 30 Feb. 13) 4919 May 

36% “S74 “Sbig “S74 “37 38 | 3718 38 | 37% 37%) 3712 3776 National Lead Disniassnatnady 16,304) 22 Jan. 2 4233 Apr. 
S410 8415) 8410 85 | 85 86 | 855g 8553) B5lo 8519) 43 85 | Do pref.) 1,783) 68 Jan. 2 8814 Apr. 30 
3% 413) 3% 4 | 3% 3%| 3% 4 | 3% 3%| 4 4 |North American Co........ .--| 1,168, 3¥gJan. 2) 55g Mar. 17 
a2 14 | *12 «14:/*12 «14/412 «14 |}*12 14] *12 14 (Oregon Improvement Co.....|  ...- ...| 12 Jan. 8 179Apr. 2 
"14 154) 14 14 | *14 154] *14 15%! 15 15 | *14 15%4|Pacitic Mail...............--.- 150, 1312May 15 19 Jan. 390 
86... | “86 ...... “86... x, ee ie ae erase {Pipe Line Certificates........|  .....- 72 Jan. 15 386 Apr. 30 
164 164 | 162 163 158 162° 162 163/163 i163 | 163 163 | Pullman Palace Car Company wees 158 May 22174 Apr. 13 

OUese *thass| hoses epancel dcsced. casess| saness Gannes] sacgee sannde) sbsdnn Sanne |\Silver Bullion Certificates....| 64 Apr. 26, 67 Jan 
161g 16% 16 16%) “16ig 1633 164, 174% 17 1734, 16% 17 (Tennessee Coal & Iron...... a rot oe 3 ate er 6 

Sean” MTESt*| cccsce concce| coccce cocess! coccce secce: ciisninit, tate ammtind: dela } Do pref. a 2| 7 5 
7 40 | *35 40 | 3312 3312 351g 351g *34 “40 | *35 40 | United States Rubber Co.....| 50| 331g May 22, 43 Apr. 5 
8212 82% R14 8244! Bll 82% sis 84 | 82% 837| 8318 8414|\Western Union Telegraph....| 62,892 80% Jan. 3! 8712 Mar. 6 





"These are bid and asked: no sale made. U Old certificates, t 2d assessment paid. § 3d assessment paid. { 4th assessment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 




















° i " May 25. ange (sales) 
INACTIVE STOCKS | May 25. | Range (sales) in 1894 INACTIVE STOCKS. , Ss. (| Swaee m 1064, 
7 Indicates unlisted. Bid. | Ask.| Lowest. Highest. 7 Indicates unlisted. Bid. ;Ask.| Lowest, Highest, 
| — 
Railroad Stocks, |Toledo Peoria & Western... ....100) ......|..-..- 15 Apr.| 17 Apr. 
Albany & Susquebanna..... ---100| 170 |180 |176 Apr. |/176 Apr. ||Toledo St. L. & Kansas City 7...... 3 Mar. 2 Mar 
Belleville & South. Ill. pref.....100) 131 |......;1385 Mar.|135 Mar. || Virginia Midland............-.. escese|cceces eoce aia 
Boston & N. Y. Air Line pref. 2100} cece: |ecce-e one ong | Miscellaneous Stocks, 
Brooklyn Elevated {|.........-- 100} 1 141g} 17 Feb. | 17 Feb. ||Adams Express........-..---.-. 1 150 Jan. |154% Jan, 
Buffalo Rochester & Pittsburg.100)} 22 |...... 20 Jan. | 2414 Apr. |American ank Note Co {j oes song 
Preferred......cccccccs coccceces 100} ...... 62 | 61 Apr. | 61 Apr. | American Express..... ........ 10914 Jan. . Apr. 
Burl. Cedar rn & Nor...... 100} 48 |......] 5045 Feb. | 52 Apr. ||Amer. Telegraph & a 85 Feb Jan, 
Central Pacific................-- BGT saccecks .-..-| 1144 Feb. | 17. Mar. | Brunswick Company......-...--. 4 Mar °° Mar 
Cleveland & Pittsburg. ........ 50) 150 {153 ‘147 Jan. {15445 May |'Chic. June. Ry. & Biock Yards. 100 wennien cocoes| 96 Apr 974s Apr 
Moines & Fort Dodge....... 100 6's; 74a) 5s Jan. 7% Apr. || Preferred......--.cces cooesee- 100 ion 
TE natsennedges 00020084 100} 26 |...... 14 Jan. | 14 Jan. |/Citizens’ Gas of Brooklyn oy ae 
Duluth 80. Shore & Atiantic 9.100 5 54g) 5% May 8 Apr. ||\Colorado Fuel & Iron, Ty . 5 Apr, 
Preferred 4] 00; 13 1449) 15 Jan 19 Apr. ||Columbus & Hocking % ive 
Flint & Pere Marquette. on e06eeulendeee 14 Apr.| 16% Apr. ||Commercial Cable......... 5 us ar 
Preferred... ch) coccoclecces seas Apr. | 45 Mar. ||Consol. Coal of Maryland... 33 30 Jan, 
Georgia Pacific Trust “Ctfs9....100 A 5le ovege ‘Edison Electric Illuininating.. 7100] 97 {100 | 93 Feb. |104 Apr 
Gr. Bay Win. & St. P. tr. rec....100 44; 67%, a” “Jan. 714 Mar. |Interior Conduit & Ins, Co..... 100; 50 55 36 Apr. | 554 May 
Preferred trust rects.......-.-. 100} ccccce|ecocee esas ened pasese a a ae aeol 16 17 15 Jan. | 18% Apr. 
Houston & Texas Central...... BOO} cccces|scoce 249 Jan. 3% Apr. BOLOETOG ...cccccoccoce cccsccce 100; 69 2 59 Jan. | 73 Apr 
Milinois Central leased lines....100) ......|...... 8619 Jun. | 86% Jan. ILenighs & Wilkesbarre Coal] ...... 22 25 22 May | 2249 May 
Kanawha & Michigan.........-. 100 7 8*2} 8 Mar. 91g Apr. ||Maryland Coal, pref............ 40 | 60 seee eaee 
Keokuk & Des Moines..... .... 100} we0ce-| 5 ane pace Michigan-Peninsular Car Co...100) ......|....- m —_s inet 
Preferred.......... eee coccesee 100 3 |...---| 12 Jan 124g Jan. Preferred...... ata éudstee —— PE bees 55 Mar.| 5973 Feb 
Za TL. Traction....... cccces cecce: o00- { 15%) 17149) 14 May | 22 Apr. ||Minnesota Iron..... peeccosescce 50 45 Feb. 
Louisy. Evansv. & St. L. Cons.100] ...... |.....- 5 Feb 6 Feb. ||National Linseed Oil Co........100) 18 21 16 Feb. | 25 Jan, 
Preferred..... enentaine onus a ee oem onan are: |National Starch Mfg. Co 8 8 Apr.| 11 Mar, 
SUED ccnnes soccasecen WN etcessiias one ee bene |New Central Coal............... 6% Jan. 819 Mar 
Preferred...... gessecdeaace — Paws e«eus./107 Mar. |107 Mar. ||Ontario Silver Mining.. 71g Jan. | 12 May 
Mexican National 1 oa coos |Pennsylvania rn ae .|275 Jan. {310 Apr. 
a & Essex...... 157 May |'P. Lorillard Co. pref..... 106 Feb. |106 Feb. 
N.Y. Lack. & Western. as 113%, May || Postal Telegraph—Cable pees enti 
Norfolk & Southern.... ........ 5 5942 Apr. ||Quicksilver Mining............. 15g Jan. 3 Feb. 
Peoria & Eastern........-...... 100 4 54s Fe RE 15 Feb. | 17% Mar. 
Pitts. Ft. Wayne & Chicago....100/) 152 |...... 149 Jan. |154 May ||Texas Pacific Land Trust 74¢ Jan. | 10% Apr. 
Pitts. & Western pf........ seeee 50] ..206.| 26 | 26 Jan. | 29% Apr. ||U. 8. Cordage pref............ e 33 May | 40 May 
Rensselaer & Saratoga......... = 76 (185 |172% Feb. {180 Apr v. 8. Express..... ininiawennnt 1 48 Jan. }/ 57 Jan. 
Rome Wat.& Ogdensburgh.. 110 {111 |110 Jan. |112 Jan. | U. 8. Leather preferred { 65 May | 68% A 
Bt. Louis Alton & Ter. Haute... 100 30 3342) 20 Jan. | 35 Apr. IU. 8. Rubber preferred.........1 80 Jan. | 914 Apr. 
| — eEeee ees 100} 150 )...... 1150 Mar. '15139 Mar ||Wells, Fargo Express ....... ---100' 123 J/125 (122 Jan. 128 Jan. 

















































































* No price Friday ; latest price this week. 


t Actual sales. 








NEW YORK STOCh EXCHANGE PRICES.—STAT£ BONDS MAY 25. 








SECURITIES. 








Ask. SECURITIES. 








SECURITIES. 





































































































































































Alabama—Class A, 4 to 5. eee North Carolina—6s, old....... Tennessee —6s, old.....-. 1892-1898 
Class B, om eeccceccceccecaces ececes ere 19 6s, new bonds ......1892-8-1900! 60 |....0. 
8 C, 48. .....22006 100 New bonds, J&J ...... 1892-1898 do new series.... ....- 1914} 60 |..ccn 
Currency fundin 1920 67 SS ere Compromise, 3-4-5-68.......1912| 70 |...s0 
Arkansas—#s, fun Hol. 1899-1900 3 | 10 Special tax, Class. New ecttiemnent, 68. -1913) 10219/105 
49. Non-Holford| 150 |...... onsolidated 4s8.... ~ : 
7s, Arkansas Central RR ........ 3 15 PORE 
Louisiana—76, cons Rhode Island—6s, cou..1893- i894 BOD [.ccocs 
New conols, 48.............- -19 South Carolina—4%s, 20-410.. pe 101 {102 
Missouri—Fund......... i SO epee 888 1 29 = deferred t’st rec’ts, stamped. 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
May 19, 1894, is as follows. We omit two ciphers (00) in Geet s 
a 
all cases, Banas, | Surplus.| Loans. | Specie. | Legals. | Deposits. | Cire’'n| Clearings, 
BANKS. . N. York.* $ ¥ $ $ g $ & 
(00s omitted.) | Capital Surplus| Loans. | Specie. | Legals.| Deposits, | Apr. 41-... 130 613,83 459,069,4/98,920, rast: 569,539,1/106733|500,168,0 
_ - —- —— -— —- — |—_- — ° 614,3)460,902 73/99,467, 3)1274141/573, #53, | 101598/440,892,4 
$ s oa a £ io, 613,3]465, 162, 1|1000831|127 rd 57#,694,2)/101155 $36,067,8 
Bank of New York.| 2,(100,0) 2,060,9 14,450,0) 2, 2,460,0) 3,160,0) 16,000,0 130,613,3 467, oie 2 16045u9) 1249650 579, 125, 3} 100728/464,927,6 
Co. 1,872, 13,736,0} 2585,0 2,596.1] 17,016,0 1313467,8 1229880 578, 185, ¥/100286/464, 975, 9 
1,01 10,015,5} 1,901,8) 2,364,¢| 12,440,5 
1 10,876,0; 1,535,0) 2,269,0; 11,206,0 64,642,9/170,490,0/10,466,0; 9,171,0/168,254,0/7,324,0} 21,019,0 
. 18,757,1} 1,919,%] 4,%99,7) 21,6335 69,351,8]169,757,0 10,7960) 20,014.0 168,298,0| 7,341.0] $1,151,7 
4,612,0 904,0) 1,125.0) 5,096,0 69,351,8)168,630,0/10,870,0)10,45%,0/168,029,0/7,331,0) 75,939,0 
20,047,0| 7,776,6] 2,842,9] 26,866,4 
155. 2,273,7 402,7 388,2) 2,436.6 35,810,3/101,947,0 39,393,0 113,791,0/ 4,820,0 ,946,3 
cal.... . ,0| 7,233,2) 26,051,0) 7,383,3) 6,807,1] 32,909,1 35,810,3/102,590,0 39,715,0 125,240,0/4, '817, 0} 62,145,1 
Merchants’ Exch’ ge 600, 161,# 3,726,7 766,7) 1,126.0) 4,793,1 35,810,3/103,544,0 40,157,0 116,438,0)4,798, ‘0 59, 284, 3 
ae ppanee. os as 4 1,592,2) 6,609,1/ 1,19¢,6] 2,920,9] 7,103.6 
Batchers’ rov’rs’ 300,0; =273,6) 1,646,8 158,5| 407,83) 1,782,7] _* We omit two ciphers in all these res. + Includi for Boston and Phila 
Mechanics’ & Trad’s 400,0 400,5| 1,905,0 35,0 620,00} 2,465,0 | delphia, the item “ due to other bons ~ 
pe lg eee ern sone LY waee's heme 200,4 1,180,4 Mi Ul a U listed Bond s kE - 
; 6 3 x 46,0) 2,936,» 57,6) 905,3] 3,126, —Stoc x. prices 
Jeventh National... 300,0 120,0| 1,726,2 Hite 191,7 1968's nen Om — _ a P : 
State of New York.| 1,200,0)  515,6/ 2,463,0} 110.8! 764,9] 2)572;9 Miscellaneous | Bonds. }}, Miscellaneous Bonds, 
American Exch’ge..| 5,000,0) 2,291,6| 20,328,0] 2,699,0) 6,220,0| 20,6830 | Ch, Jun.& 8S. Yds.—Col.t.g. 158 *102 b.||Peoria Water Co.—68, g -....| ----06 
Oommerce....... .... 5,000,0) 3,669,3) 22,794,6] 3,422,5) 9,316,0] 26,361.38 Colorado Fuel—Gen. 6s....-.. s--e- || Pleas. Valle Aces —lst g. 63.) ..-.. 
1,601,383) 5,909,7) 1,035,4) 1,023.2) 6,103,5 | Col. & Hock. Coal & I.—6s, g./ 93 a. | Procter & e—l1st &., 68 174%. 
1,136,%| 7,687,1] 2,0%2,3] 2,035,5| %.390,5 | Consol’n Coal—Convert. 68. 02 2b.||Sunday Creek r Coal [stg 6s..| ....-. 
2,17%,8 681,4 647,2| 3,346,5 | Cons.Gas Co..Chic.—1lst gu.5s 3 b.|/U. 8. Cordage—1st col.g., 6s.| 74 4b. 
12,013,8| 1,857,¢| 3,460,1) 16,i129,1 | Denv. C. Wat.Wks.—Gen. — annie U_ S. Leather—s. f. deb., g.,68| 104 4a. 
5,0e8,0) 1,215,4) 2 01%,3 6,355,6 | Det. Gas con. lst 5s... wn sheoue Western Union Teleg.—.;..| lll o. 
2,186,7 216,2 038,3] 4,453,3 | East River Gas lst g. Yu D.|| Wheel. L.E& P.Coal—1st g,53|; 70 
5,228,7] 1,238,7] 1,285,8] 6,2u7,¢ | Edison Elec. Lil, Co,—ist 53.) 1u6 b. Unlisted Bonds, 
f 16,921,0) 5,020,0) 4,662,¢| 23,674,8 | Equitable G. « F.—1st 68.. #3 Qb.||/ Ala. & Vicks.—Consol. 58, &.| -cccee 
Irving..... aneweeeeee 600, 346, 2,415,0) 705,3) 726,64] 3,060,0] Henderson Brid o— let g. 6s.| 110%4b.||Amer. Dob. Co. col. tr. 58....| --.--- 
600,0} 42,3) 2,659,6) 671.4) 403,1/ %,562,1] Hoboken Land =p OD gps Comstock Tannei—Ine. 4s8.. 
assau 500,0 289,54) 2,024,4 707,2 517,1| 2,816,0 | Mich.-Penin. Car int 8, f....| 96%4a.||\Geo. Pac—lst 68 g. ctfs...... 102 ‘ab 
Market & Fulton...) 750,0) 793,7| 4,913.2) 69,2) 93731] 5,186;1 | Mutual Union Teleg.—és g 08 2d mort. income.....2-...2.| ceecce 
Shoe & Leather..... 2,000,0{ 264,2| 3,405,0 488,U/ 1,382,0 750.0 | Northwestern Telegtaph—7s. 107 4ab. Consol. 58, g. ctfs...... 39 D- 
Corn Exchange. .... 1,000,0) 1,181,0) 7,626,1/ 1,613,5| 2,540,0] 10,295\6 | People’s Gas & C.; ist g. 6s.| ...... Income 5s. ctfs........ lu b- 
Septipental bor $28 92 1300.4 Co., Chicago.... $24 g. 68.! 102 a.}}/Mem. &Charleston—Con. 7 | z. 90 b 
- pmperters’ & Trad’s 9 Petty . NoTE.—“b” indicates price bid; “a” price asked, * Latest price this week 
sgenees sencecesee 6, 82,750,7 
| ee 1,0 anuo28 Bank Stock List.—Latest prices of bank stocks this weet. 
Central National ” " 
Beoond National BANKS, Ask. BANKS. Bid ; Ask. | BANKS, | Bid. Ask. 
- eens. America 202 |/Gallatin 300 |326 |/N.Y.Co’nty|450 |..--. 
First National... 96 219/||Garfield...... cuew FIN... : 
Third National ores « HY Nat. Balto 
N.Y. Nat. Exchange 250 
aa? Dre gee eanenal 180 
w Yor ount o- 
aormen. Amerionl.. wate 
acional...... zz 
Fifth avenue........ 73 = 
getmen Exchange... 650 2 weak 
os ceccaneand 698.9 ; 33 30 |150° 
nited States.......' 500, 519,| 4,902,1| 1,349,2] 725, 6,464.1 | Columbia..../200 |..... 
Linooln........ ...... 300,0 516.4; 4,999,0) 1,580,5| 1,700.8} 7,469,9 | Commerce...|178 [185 
oie sescsseeenee) 200,0] 523,1/ 3,719,4) 1,106,6] "758,6] 6,275.5 | Coutinental.|122 |...... 
National .....) 200.0} 316,3; 1,672,0) 247,4] —37s:3| 2'009,4 | Gorm Exch..|276 |285 
erat ot of the Metrop SvU,0 715,% 4,2-7,8 799,4| 1,517,2] 6,017,3 | Deposit...... .: ha 15 
pA. d 1. ---- 200, 284,7/ 2,274.0]  612,0 61,0] 2,577,0 | Kast River../142 [150 |Mercantile .. 180 |200 |/St. Nichoias.|....- |---0«« 
Bixth N al 40,1)  4,264,0) 1,226,0) 552.0) 6,421,0] 11th Ward “= |eesees Merchants’..|138 |145 ||Southern...[170 |-.-.-0 
eS ation - 343,4) 1,724,0]) — 261,0) 252,0) 1,565.0 | Fifth Ave..../2000 |...... |Merch’ts Ex. |1i2 |125 peent N.Y.{105 [115 
estern Nation: 190,7) 9,429,6/ 2,544,8] 2,543,1] 12,190,4 | Fitth.........].....-|...0.. |Metropolis../440 [465 |/Thire ....... v5 
orn bias i 4 62,3) 4,650,0] — 890,0 4,0) 5,01*,0 | First.......... 2500 |......//Mt. Morris../170 |...... Tradesmy’ n’s| ..... |100 
shern National... 500,0) 683,4) 2,215.4 146,38 __ 2228 2:069,7 VirstN.,8.1./i13 |120 |siurray Hall riet ids” Un’d State: HH Ry 
Amy rg Reyer per ——| 14th Street. .}..-..- ----. || Nassau.......| 6 estern. .. 
Total. ...........-!99,922,7'71,545,1'467,01 0,1!100607611229380|578,155,9 ' tearth. igs" |s0i" |New 4 York. |217 /295 ||weat Sida’ |...... = 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 



























































































































































































































— = ~ 
Active Stocks. tr Share Prices — not Per Centum Prices, Rs Range of sales in 1894, 
4 indicates unlisted. Saturday, Monday, Tnesday, Wednesday, Thursday, Friday, | Week, : 
ay 19. ay 21. _May May 23. May 2 May 25. |Shares.| Lowest Highest. 

Atoh. T. & 8. Fe (Boston).100] 9% 9%] 9% 10 ~ 9% 10 ; 

Atlantic & Pac 100] 15;¢ 154, /*.-2000 7 te tel ted ee oxo Pat] 49882) Sie May 24) 16% Mar. 29 
Baltimore & Olio (Bait. 100)... 72\| *7i = 73°| +71'* zal} 71'° Fi] 70% 704) "72 74 $00) C219 Jan. 5] 1% Mar. 14 

Saprotenred M400) cesce sveee| vats “acl “tee “yael “hax gael Wais “Pas «Rens Be 133 Jan 728 Ape. 38 
Baltimore Trac’n.(Phil.). 25| .--.-. ------ 153g “15%| “15% 15%] “16ig “Teig] “1633 1633) 15% 16} 2,232 ‘eb. 4 
Boston & Albany (Boston). “100(*206% 12277. 206 206%| 206 206 ° 205 * 205" 206 ° 206 203 205 ae rt 200% Jan: os a ey ee 
Boston & Lowe 100/*189%9 190 |*18929 190 |*189%9......] _..... ... 831g seve: 189\g is2% Jan, 10/190 Abr: 39 
Boston & Maine “ 100(*...... 138g] 147% 147%| 145 147%ql 1457 143] 144 La” 14d 145] “HS7/196 “Jan! isliso ABE 33 
preferred - 100 "12 eseee 1 1g 11%/ *11 (12 |*..... ol 12 GO| 11 Jan, 20; 144 Mor, 46 

—” ggecggallllll SS Rien: Pee fee Pema aint ae ae! ST *45 48 46 Jan. 3 
Ghio.Bur.& Quin, «| 100 78 78%] x75% 77 | “761g 7739) “77° “F8ie| “7653 777 17,635] 73% Jan. 3| Sit wor at 
eee eee, PRL) A 4 7 sarees sepeee an. 3/ 841g Mar, 21 
Chic. & W, Mich. (Boston). 100 ee ee eh crete et ed aoe ae” a | el ee oe ee 
st “peak yg pees porscr pepe ts sncaee neraeel sanese soacnei, oo | cece . . 251g Mar, 

Ceres eden - wa" 7 ng peerdiedl Seedy Fane ¢ Yeon a) a oe 24 Seo Soe RS 

tchburg pref. 100| 73° 73 | “729 73 | “7219 °73°| “7iig 72%] 69° * a1) “70° “20 | “B26 ; ~ 
Haat, P E BE Top.(Phila). Sola fice fied Bonin Ghia Poaceae: Fon pain oceillses TPi GB 

50| 49 9 | 4933 493g) *49°° 277777] “GSR “493 30 50. | 50 "507 ] 177 “31 5 oe 
wiih Valley _ 50] 36% 36%] 36 36%| 36 “Sdig som 4oe) Sele 36% $6 86%) 2,196 36 May ail saatdam 20 
Maine Central (Bosion).100] 110.110 "|*--5-- 112 | 110, 110.1] 110° 110/410” 50/140 M2l101. Jan. 16l1te woe tS 

e il) 2 1 110% 11 ya" ; i: : 
Hots Sent Bouton) sth . bu oi 7s 112% 112% 114 114 116” 112% 114 7,854 x96%9 San. 6122 Apr. 12 

AI. ee eee aie oi... a1. pe free eden 3364 2418 May. 20 14% Jan. 3 
Northern Central (Balt.). 50| «ese -seese| ---22+ s+eee:|*aencs 6a SII 6815] * 7% “68% eb. 
Northern Pacitio(Phila.).100| *416 4 3% 41g) 37% "7 y te 7" ms Yr te “i os 5,891 oom aay 3] sta 

erred 100] 1648 16%] 14% 16 | 13%9 14 |! 14 15%] “14% 14%] 14 14%] 3,929 1345 May 2 sien 
Qld Oolong... (Bosion).100/"17918 177, | 177, 177, | 176. 177 (178 oss: 177.177 |*"175_ ....-- isl7oN Jen, altse ae ob 
To ogy (P. vila.) . br soe =_ — 48%| 48% 4919) 48% 49%8) 435 4913) 4,084 -. gan. a 8248 Ar. 7 

Phila.& Reading “ 50/8 ie] 798 8lxc] 7g 771 7%) Big] 83;g Sie) 8% 85,6) 39,955 6 May i oF 
Philadelphia Trac. “  50/x102 102''| 98%, 101 $ 1031 | Peet) oa dae alta ne ae 
summit ranch (Bosion). 50\*...-.. > fale he tg 1008 Neca: we ae ee Min 360 et ta 28 ae te Se 

‘nion Pacitic 6% 1633) 15% 16 14” Pogeee oS 3 ; F — 
amet en. ease. 100 dbekee setene 231" 231 * *230 .* Dasa, o3t ot” +231 on este 233 ° a gas may + Fe * 

8 .Y.&Pa(Phila.).100} *l49 2 | *1 . 7%| * ae ; . : 
Miscalianios an ee 49 %y 2 Lig 1% ly 2 *ilg 14g 1 75| 14Jan. 12} 24 Jan. 

m.8ug’rRetin.{] (Boston)..... 94 9819] 92% 96 - 

Pretarses...... elom)nnone) OE fe] oot B90] 90" 90 | 9230 ons] oats 03 | et | eitae| 7) dom sori may 2 
Bell Telephone... ‘ 166/190 190%9| 190% 190%] 190 190%| 190 190%] 190 190 186% ivi”| 34al163 Feb. 26/1915 Ane, 26 
Bost. & Montana ‘‘ 25/ 26 26 | 25 25 | 25 25 | 25 25%) *25. 25% 25% 26 | 1,161 rob, isl ee ae Gg 
Butte&Boston.. “ 25} 9 9 *9 914} 9 9 9 *8 91g 933 360 te il diese 6 
Calumet &Hecla “ 25|*....0 275 | 270 270 |270 270 |*270 275 |*270 275 273 275 1011270 May 21/302 "4a: 13 
Canton Co....... (Balt.).100| -..... ...--- "70 TA. |* Lene 75 |*70 75 73| 71 71 Salas tae ial vate den ae 
ConsolidatedGas  “ 00| 624 62%| *62 62%4/ 6i GL | 62 62%] 62ig 62%9| “62% 62% 118 $3 gan. 38) asta 8 
Erie Telephone (Boston).100| “45, ...... 45 45 | 45 45 | 44% 45 | *44 45 | 44% 44%] 119 fo Fen, ail a7 abe ae 
General Electric.. 100 35% 33%) 35% 35%) 33% 36 | 325 B4 | 33% 345] 344 36 | 12,041 3058 Jan, _ rm Mar. 8 

PSE 3 1 60 61 5 3 es ‘ 
Lamson StoreSer. “ 50| 22 22%] 22g 221g] *2219 23 Sale S25 22g 229 #32 lg a3 Soa| alg dam 2) so war 
Lehi’h Coal&Nav “Phil.) 50| 5194 51%| 51 51 | 50% 50%| 50  50%| 50 50 | 50 50 3901 50 May 831 oo Mean 
N.Eng. frames rma yng + “OO  .sanke ~ mere 5blg 56149] 5619 561g) 59 59 *o9 60 95 5 Fa aslee ue ae 
nny he pow gag eng Ee 35, "3%! 35 3%| 3% 3% 920| “35. Jan. -2| B19 Max 18 
st End Lan ( ey “eeu “ae 1l *10% 121 * ad ion | 1k i 5 

* Bid and asked prices; no sale was mn, aateaias tienes —- ” — ee 9) 

__ Inactive Stocks. Bid. | Ask. Inactive stocks, Bid. | Ask. Bonds. Bid. |Ask, 

~~ Prices of May 25. —Bosto Pa. & N. 

Atlanta & Charlotte (Balt,).100| 83 |...... lat-Top.6Byfboe, ~ > ong yes aaa” 
Boston & Providence (Bosion).100| 253 260" | 2a 2ig- an. theok “bee. "EO ) aig 33° Phila.a birt = tL'5e,1920, ie eae 
Camden & Atantic vt. (Phila,). 50) 30 |...... |'Boston United Gas 1st 5s ay 84 | 8415] G riegen. M. 5g.,1920, A&O| 114°) --—-0, 
Oatawissa hnnensenene Geng | 2a mo "-""953518 64 | 66 ||Phila & Read, ets. 920; A&O $ 08% 195% 

preferred...... “ 50 |......|/Burl.& Mo. River Exe upt 6s, 

| > mg es 50 »  gepser "Sin Exe Los, 68, 365 tf 117 ny pref. owen ge 1958, Feb1| 30 304g 
P| oy ~- ngaapmad (Balt). Has a 50""| Nanication oath coccee i pref. income, 5 g, 1958, "Feb.1| 20 201g 
Char. Col. & Augusta  “ 100] ......|.....- 4 — inoome, 5 6, 1958, Feb. 1 1? “late” 
Connecticut & i Boston 12334125 | nsol. mort, 7: aes 19 
ss River... . rr “ 100 35° 230 1896, J& }oovee y Pong Og 194, JED —s in” 

aware & Bound Br. (Phala.). 100| ......|.. .. Chie. Burl.& Quinoy 48..1922,F&A|) 92%] 931|| ImprovementM. 6 g., 1897, A&O| 104! " 

Flint & Pere Marq... (Boston). 100} 12 14 yy ene 1983, oY ASO 35 96° bop Mt ~~ eed igga’ Ako MOOR sage 

Preferred........--- 100} 40 | 42 ||Chic.4&W.Mich. gen. 5s, Lost, J&D|§ 57%9| 62 || Terminal 58g... Th ane ivaiel igs 
Har. Porta. Mi.Joy&L. (Phila.). 50| 82 |...... Consol. of Vermont, 5s. 1913, J4&3|) 88 | 89 ||Phil. Read. & NE. de At, Qoas| ‘33 "| ge * 
my tay 8.& Mem (Boston). i m4 a wg River, 5 1st, % 927," &O|) 57 52 Incomes, series A 2 -seeen 942 se 

EARL ; & Nor’n M.78.1907,J&J'9 70 | 71 I ’ series B..... pies OE aii 
K, CityMem.& Birm. “ 100) ...... cores |(Noatenm 1s 19 ote ne an isi7 ool iss 
Little Schuyikill..... (Phila.). 50] ...... 6645 Free, Elk. eM. ort 6 g.1: i, rer) 120 i do Pitts. Ga othe Balt, - 1917, Pua rete 
ester & Law.. (Boston). 100} 222227}......|| Unstamped 1st, 68....1933,A40/§122 |124 |/Schu Pe Bide? 1 78,---1 + ial Pros 
Merviand Central.... Baht.) SO) ccccce|ecces- | K.C.C.&8 ae. ,lst,5g.,1925, A.&O| 6U 65 Steubet .&D dk od Re 1889, JD 103% pias 
Mine H ill & 8. Haven (Phila). 50| 70 | 7i_ ||K ©. F.8. con. 68, 1928, M&N|$ 80 | 81 United N J.6, anaes” ised we ot pone 
uehoning Val... 50} 54 | 55 ||K.C. Mem. oS Bie ,1st,58,1927,M&S|$ 30 | 32 ||Warren & Frank.,ist,7s,1 a's Ea] loaeligs™ 
Northern N. H........ (Boston).100) 148. |...... '|K.C. 8t. Jo. & C. B., 78..1907, J&J (122 [124 Bo a re 

— Pennsyivania. (Phila.). 50) 8349) 86 lL. Tock & Ft. 8., 1st, 78..1905, J&J) § 65 72 Atlanta Y i Bpit|m a Tse 1907 
Qregon Saore Line, -(Boston)-100 100] 6 | 6% | Louis Ev.&St..,18t,6¢,1926,A&0 $102 |103 || Income 68........,...1900 Oe eO “— 
Ratlan nd rere ae --. (Boston). 100 6 | Gig ware ‘H. & i eee rv 102 |iu3"” a ewe ee Onto 4 0.1990, M&N} 108 i638” 
gtreterred..-..... 0| 71 | 72 "Mexican Central, 4,.-1911,J&3§ 51 | 51%|| Pitts. & Conn Me? 1998) Peal its” 

raboard & Roanoke. (Bait.) 100 bexcxsteadade 1st consol. incomes, 2 g,non-oum.§ 12 | 14 || Staten Island, 2d, 5 g. 1926, Jad nad “si |'o3 

weecece eowces| cesses conso ncomes, 38, non- 

est nd. +... oe bo) “asia ae%) N.Y. & N. Eng,, ee Ye 112% 113 |lGap ee vad Work Geri 1900, 3 18319!" 70" 

: st mort, 1 1 
ht. TD anectlonnses 2d mort. 68...- 1902,'F&a|t100 losis Series C. 8 &: 1916. JaD| 2777| 68 
Wace Saran - baity, 3) 24 | BH" | ogden, at.0.,65 88..1920,A&0t102 {103 *\|Cent. Ohio, 449 8.2.7.7.1930; M&S] 2222"). 08, 
Wii, Col. & Augusta _ ut "ands st,66--—- i808 Me 20 vee. --||Charl. Col. “aug. Tst 78.1895, J&J| 1024|102% 
Snot .« i , Ist, joeaaee Ga. Car, & Nor. st 5 g..1929,J&S! 91 | 92 
Wsounn Goulealen. (Boston). 198 ee North. Cent. seeeee--=-1900, S&S| 113 |113%9 
wi referred. RES RNS 100 anon dy Phijadel rhe T&J Boris A, 58.-..se0 ---. 1096, 3 ~ oe ‘ 
siNash.&Roch. — “ 100/ 118°"|125 || Atlantic City 1st 58, g., 1919, M&N Di arencocengpeengee Dh MM cxanselpcoeiny 
Allouez Mining...... (Boston). 25) “10 | “12% ication, 1.4 _ 7 a8 t900" Pee 115 Pi Geant eg. 1811 Back 11133 is" 
Gilantic Mining... 25| 7%] 8 Gleartield ck, Ist, 68.1927, Jad i6”|Fiees m se a ras] Lidyl1i3 
Buy Passenger Ri... (Balt.). 25] ......|00---- Connecting, 68..-.- 1900-04, M&S] °----- 4 “ad Bert —* ae 911 M. Mas! tte ite 
State Gas........(Bosion). 50 7ig| 7% | Del. & B'd rk, ist, ie 1905,F&A| i238 |..722- a Beries’ ae Mas —- 
Boston Micewcss. © 4 "|, Av) Easton & Am. TsiMl.'90-1920/M&N| Los [c|| ath Series 3-4-5... eutcnieemaams 
Pentennial Mining--. 1o| 87 |1-co"||Elmit. & Wilm., 1st; 6s.1910; J&J-| 118 |-222. “|| 5th Series, 5s......... oer Ma&s| 22772.)"36" 
Fort WayneElectricogy “  25/ 2 | 2% Hunt, &Br'd Top, Con.53,'95,4&0| 100%|--.27||West Va Oe. ist,63 I, d&d| i08""|108 
Frantiis Mining.” 7 oS 3 eee ae Tye 100%)...... est Va C. ds ©. 1st, 6g. 1ott, Jal] 105 1054g 
Frenehu a's Bay Lind . 7 6a SL gh Nav. digs.....--1914 oI 094g) oon Wert’ 8.0. Consol. 6 g.i914, J&J| 103 |103% 
Blnois Stee vwnswnr 200) -nogs| 49 ||, General mort: dak 1024, Q-—| 24) --/[0 aamacentannoua. Of | oe 
sarge Min DR--s0 5 6 ||Lehigh Val.Coal 1st 53,g.1933,J&J| 104 |...... [ 

Bee its 8) gen Canvey re 
Otoeola Hfinfige..°- (Boston). 00) 1800 oon i2-|| 2d 78a vane vessoeseee1910, M&S) 1329) Wost Maryi'd Rik. Gs--1902, pees eee 
Quincy Mina © = 200 163 164 North Bonn. 1st, 76.22.1396, MeN) 1057" | 2227 Fedlng 862072181 é, MA&N| ceoes| cece 
Tamarack Mining... | 25] 158 |160 Ponuaylvanta gis a, 2.016, Var 150 eames vizenange.§ 8, ne 32,383) 7259) 72% 

Untied Gas Imp" (Paity..2°| Todas Gh || PeaiMbe gence 1808; Yer] 119 tad" vinginin Gtateh i GoW 1052, 445) 729) 72% 

ia a j % 7 
Westing. Klee. iat pti Boston). BO 36_| 36% Ecever ce|s-eoce | Ognsol. Gas, G0.cveee--001910, SED} 116 
0! 50% 52 | ¥ Canaiva 1908.TRD 137 | oeertin aes te es ah AT oe 
nlisted, § And anssuad inaeoanh, ratte cae x exeights, 





898 THE CHRONICLE. (Vor, LVI, 


NEW YORK STOCK EXCHANGE PRICES (Continued)—ACT/ VE BO NDS MAY 25 AND FOR YEAR 1894, 














Closing | Range (sales) in 1894. [Closing Range (sles) in 1894, 1894, 
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RAILROAD AND MiscEL. Bonps, /”/er"t ‘RAILROAD AND MISCEL. BONDS. | Inter’t| ~ Ppie 
|Period May 25., Lowest. | Highest. | | Period May 35. | Lowest, Highest, 
Amer. Cotton Oil, deb., 8.1900! Q—F | 112 b.111 Feb. |114 Apr. | Mo. Pac. (Con.)—3d, -1906/M & N| 106 »./103 Jan. 112 Apr. 
At.Top.&8.F.—160-yr.,4g.1989 Ja 3| 74% | 67 Jan. | 77 Mar. || Pac. of Mo.—Ist, eX., 146.1938 F& A\ 99%b.) 95 Jan oy May 
24 3-48, g., Cl. “A”....... 1989 A & O} 3233 3012 May | 3819 Mar. || _ 2d extended 5s ..-..-.. 1938\J & J/ 106%eb.| 99 Jan 10618 r 
Col. Midiand—Cons., 4. g.1940\F & A| | 27 May | 32% Mar. || St.L. & Ir. Mt.1st ext.,58.1897/F & A|*103 “b.|1003g Feb. {103% Me 
Atl. & Pac.—Guar., 4 g....1937 ........ Tite. 44 May | 53% apr. || 20,7 6-..-.;--------720- 1897 M & N/ 10542 |102 Jan: |109 - Ape 
W. D. income, ts......... 1910\J & J 4icb.| 29 Jan. | 644 Mar. || Cairo Ark. & Texas,7 2.1897 5 & Dj 102 b. 97 Mar. |103%3 May 
Brooklyn Elev.—1st, 6 g..1924/A & O| 98 99%2 May (107 Jan Gen. By & land er._,5e-1880\4 & O 75 b.| 71 Jan. | 81 Apr, 
Union Elevated.—6 g....1937|M & N) 90 b.| 91 May | 99% Apr. ||Mobile & Ohio—New, 6 g.- 1927\J & D/*118_ a./111%9 Jan. |117% May 
Canad Southern.—1st 58.1908\J & J| 109 |1051e Jan. {110% Apr. || General mortgage, 48....1938\y & S| 61 5773 Jan. | 63 May 
| Rane nest 1913\M & 8 104 b.102 Jan. |105% Apr. ||* Nash. Ch. & St. L.—1st,78.1913/y & J) 134 a.|12519 Jan. |130 May 
Cont. Gu.-S.&W.isteon.53.1929) 43 b.| 32 Jan. | 51 Apr. || Comsol., 5 @ -....---.-.5-- 1928/4 & O| 1014b.| 98 Jan. 102 Jan 
Central of N. J.—Cons.,78.1899, Q—J_*115 b.112%9Jan. (115 Feb. 7. oe Mfg.—I1st, 68.1920M & N| 92 b.| 88 Jan. | 94 Ma 
ee Sheep 1902/M& N 122 b.121 Feb. |124 Apr. ||N.Y.Central—Deb. ext. 4s. oe & N| 103 b.|10119 Jan. |104% Apr 
General mortgage, 5 ¢...1987|/J & J/ 115%2 |110% Jan. |116 May I Ist, coupon, 78....-.----. 1903/J & J| 126%9b./123 Jan. |127 May 
Leh. W.B.,con,,75, a8°d.1900/ Q—M | 110/105 Jan. |111_ May || Deben., 5s, coup., 1884. . -1904)M & S| 108 b./107 Jan. |110 Feb. 
“ mortgage 58.1912) &N) 95 b.100 Feb. |103%8 Mar. || N. Y. & Harlem, 7s, reg-1900 M & N) 118 b./116% Jan. |120% Apr. 
Am. Dock & Imp., "1921/5 & J| 111! |108%9 Jan. 1119 Mar. || R.W. & Ogd., consol., 1922/4 & O} 116 = |113%Jan. 117 May 
Central Pacific. Gold, 68.1898\J & J| 1079b.|103%4 Jan. |107% Apr. | West Shore, guar., 48....2361/) & J 10433 |10012 Jan. |10558 Apr. 
Ches. & Ohio.—Mort., 6 g.1911/A & O| 117_ b./11522 Jan. |119%4 Mar. ioe Chie. & St. L.—4 g.. A & O} 99% | 9714 Jan. |1001o Mar. 
1st consol., 5 g.. 1939/M & N| 104%2 /10144 Jan. 1106 % Apr. |/N. Y. Elevated—7s........ 1906) J & J|/ 111% |109% Jan. |1117 May 
General 412s, g.. .-..1992|M & 8} 73% | 72 Jan. 7719 Apr. ||N_ Y. Lack. & W.—Ist, 68.1922)J & J| 133 a./127%9 Jan. |133 Ma 
\ R. & A. Div., Istcon.,4g.1989J & J) 91% | 84 Jan. | 92% May || ee .----; -1923/F & A|"11349b./110 Feb. |113% May 
2d con.,4g.1989\J & J| 83a.) 78%g Jan. | 88 Mar. ||N.Y.L.E.&W.—Ist,con.,7g.192 9|M & S| 132 13119 Jan. |137 Apr. 
Eliz, Lex. & Big San.-54.1902/M & 8* 99%4a.| 96 "Jan: |100%9 Feb. || 2d consol., 6 g Sere 1969\J & D\* 72 b./+70 May | 86 Mar. 
Chie. Burl. & Q.—Con., 78.1903\J & J) 122%9 119 Jan. |122% May || _ Long Dock. consol, 6a,g-1983|4 & 0/*128  b./125 Apr. |129 May 
Debenture, 5s......------ 1913/M & N| 981ob.| 97 Feb. |102 Apr. ||N. Y. Ont. & W.—Ref. 4s,¢.1992\M & S| 854g | 824Jan. | 86 Ma 
Convertible 5s......----- 1903/M & 8] 102%4b./101%9 Jan. 105. Apr. i Consol., Ist, 5s, g..-.--.. 1939, J & D) 110% |107 Jan. |110% May 
Denver Division 4s...... 1922/F & A} 93%b.! 901g Feb. 94% Apr. ||N.Y.Sus.&W.—Istref.,58g.19375 & J 10612 /|10414 Jan. |1072 Apr. 
Nebraska Extension, 48.1927|M & N| 89% b.| 8512 Jan. | 9219 Apr. Midland of N. J., 6s, g.. 1910/4 & O} 1178b./115%4 Apr. |117% May 
Han.& St.Jos.--Cons.,68.1911/M & 8/118 b./115%4 Jan. (119g Feb. ||Nort.& W. —100-year, 58,£.1990/J & J) oo... 741g Apr. | 741g Apr. 
Chic. & E. Ill.—1st, s. f.,68.1907|J & D|/ 118 —|111%Jan. |118 May |). Md.&Wash.Div.—I1st,: 26. 1941/7 & J) 80 a.| 7812 Apr. | 81 Apr. 
Consol., 6 g.. p ..1934/A & O*119 b..118%g Jan. |122 Mar. | No. Pacific—ist, coup., 6 g.1921/J & J| 110 105% Jan. |1142 Mar. 
General consol., 1st, 58..1937|M & N| 98 b.| 97 May |1017% Apr. || General, 2d, coup., 6 g- 1933/4 & O| 78% | 7 May | 8933 Mar. 
Chicago & Erie.—Ist., 5 ¢.1982.M&N| 98 a.| 9519 Jan. 10012 Apr. || General, 3d, coup., 6 g. 1937\J & D| 5519 | 5212 Jan. | 6410 Apr. 
Ne chammiiaiihd 1982) Oct. | 30 a.) 314g Jan. | 353g Apr. || Consol. mortgage, 5 g...1989'J & D) 26% | 25 May | 34s Mar. 
Chic. Gas L. & C.—1st,5 g..1937|\J & J| 86 82 Apr.| 87 Jan. || Col. trust gold notes, eS YA Pent Beetle Feng n: 
Chie. Mil. & St. P.—Con. 78.1905|\J & J, 128 126 Feb. |130%9 Apr. || Chic. & N. Pac., 1st, 5 ¢.1940'4 & OF 44% | 43° Jan. | 48%, Apr. 
1st, Southwest Div., 68..1909|J & J} 115 b.112 Jan. |116 May |) Seat. 1.8. & E., Ist, gu.6.1931 ¢ & Ali 45 b./t40 Jan. | 55 Apr. 
1st, So. Minn. Div., 68...1910/J & J) 116 b.111% Jan. |117 Apr. ||No. Pacitic & Mont.—6 g..19383. M & 8} 29 b.| 30 May | 3819 Mar. 
1st, Ch. & Pac. W.Div.,58.1921|J & J) 110 b..107 Jan. |11133 May | No, Pacitic Ter. Co.—6 g...1938,J & J) 97 b.| 95 Jan. |101% May 
Chic. & Mo. Riv. Div., 58.1926'J & J! ........ 101! Jan. |106%2 May | Ohio & Miss.—Con.s.f., 78.1898 J & J) 11112b./106 Jan. |11112 May 
Wise. & Minn., Div., 5 ¢.1921)J & J) 107%b..104 Jan. [109 May |) Consol., 78......... weneee 1898\J & J) 1112b./106 Jan. |11112 Apr. 
Parminal, 5S G....00 sooses 1914\3 & J) 108%9b..106 Jan. |10944 May ||Ohto Southern—1st, 6 g...1921, J © D}| 90 b.| 91 May | 97. Mar. 
Gen. M., 4 g., series A...1989,J & J| 91% | 90 Jan. | 91% Mar. || General mortgage, 4 g...1921M & N| 42 b.| 42 May | 481s Jan. 
Mil. & Nor.—Ist, con., 68.1913 J & D118 6b./112%9 Jan. [118 Apr, Omaha & St. Louis—4 ¢...1937\) & J) 45 | 42 Feb. | 50 Apr. 
Chic. & N. W.—Consol., 78.1915) Q—F | 138 b.138— Jan. |141 Mar, Oregon Impr. Co.—1st,6g.1910,5 & D) 102 | 9218 Jan. |103 Apr. 
Coupon, gold, 7s......... 1902\J & D)/ 127 = |121%2Jan. (127 May || Consol., 5 g........ .-.--- 19394 & O| 54 a.| 46 Jan. | 60 Mar. 
Sinking fund, 6s.. --1929|A & O| 11444b.1116 Jan. (121 Apr. |/Ore. R.& Nav.Co.—Ist, 6 g.1909 J & J) 104 b./102%2 May |108% Mar. 
Sinking fund, 5s.........1929,A & 07110 a.'1071g May |112. Mar. || Consol.,5 g........------1925,J & D} 68 a.| 60 Jan. | 74 Apr. 
Sinking fund, deben., 58.1933/M & N. 109 4b. 10644 Jan. {11219 Apr. | P' ennsylvania—4s, ¢ vaemaiei 1943\M & Ni} ........ Rete ei. 
25-year debenture, .-1909|M & N, 105 b.104 Jan. |109 Apr. | Penn. Co. —4lo ¢., coupon.1921\y & J/ 113 b./106 Jan. |11314 May 
Extension, 4s......-. ..1926F & Al 98 m 97 Jan. |100 Apr. || Peo. Dec. & Evansy. -6 ¢.1920 J © Jj 82 b.| 74 Jan. | 871o May 
Chic. Peo. & St. Louis—5 g.1928 M& S* 96 a.)..... Evansy. Division, 6 ¢...1920.M & S| 82 b.| 74 Mar.| 87 May 
Chic. R.1.&Pac.—6s., coup.1917 5 & J) 127 b. 123° 2 1129 J 2d mortgage, 5 g......... 1926M & N| 22 19 Jan. | 28%4 Apr 
Extension and col., 5s...1934 J & J) 103 974 Jan. |104 Apr. || Phila. & Read.—Gen., 4g.1958)J & J) 75% | 671le Jan. | 78 ar. 
30-year debenture, 5s...1921.M& S| 92 a.! 92. Mar.| 95 Feb 1st pref. income, 5 g.....1958)__......| 28 b.| 281g May 3938 Mar. 
Chic, St. P. M. & O.—6s .. ..1930 J & DD) 127 b.119%2 Jan. (127 May 2d pref. income, 5 g.-- -19% 58. ; 20 18%, May 275g Mar. 
Cleveland & Canton.—5s..1917|J & J) ........ 70 Mar.| 84 Jan 3d pref. income, 5 g..... 1958 14.9b.| 1319 May | 217, Mar. 
C. ©. C. & I.—Consol., 7 g.1914/3 & Di*130 d.|...... ...ccc!..00 coves Pittsburg & Le g1917 J & J) 86 Db.) 80% Mar.| 88 Apr. 
General consol., 6 g.....1934\J & J} 120 b..117 Jan. (120 Mar tich. & Danv.—Con., 6 g..1915)J & J) 116 sb./106%2 Jan. |1161 May 
C.C.C.& St.L.—Peo.&E.,48.1940 A & O|} 72 bb.) 72 Jan 8412 Apr. COON: © Bccnseveesscocs 1936/4 & Olt 69 bD.165 Jan. He 74 = Apr. 
ee eee 1990 April.) 15 b.| 15 Jan. | 20) Apr. |/Rich.&W.P. Ter.—Trust,6¢.1897F & Alt 54. b. #40) Jan. |$57% Apr. 
Col. Coal & Lron.—6 g..... 1900 F & A* 99!ea.| 95 Jan. |100 May || Con. Ist & col. trust, 54-1914 M & Sit oagbiitis Jan. | 2719 Apr. 
Col. H. Val.& Tol.—Coun.,5 g.1931/M & 8) 82 b.| 81% May | 91 Feb. || Rio Gr. W estern—Ist, 4 £.1939, J & J) 65%b.| 65 May | 71 Apr 
Gee, 6G... cccccceceves 1904\J & D) 87 b.| 87 Jan. | 924 Feb. |'St. Jo. & Gr. Island—6 g..1925\M & N} 60 b.| 62 Mar. | 6914 Apr 
Denver & mie Gr.—ist, 76-1888 M&N/ 111 b. [233 May |11312 May |)St. L. & San Fr.—6 g., Cl.B.1906|M & N} 109%gb./101 Jan. |113 Apr 
1st consol., 4 g........... 1936J & J| 73% | 72% May | 79 Apr. || 6 «., Class C.......--.-.-- 1906\M & N| 10938b./101 Jan. {113 Apr. 
Det. B. City & Alpena—6 g.1913.5 & J/* 55 a. seeaeieaaiens oe hegee sd || General mortgage, 6 g.. 1931)J & J} 93 a.| 82 Jan. | 98 Apr. 
Det. Mac. & M.—Ld.grants.1911/A & O}| 25 a.| 23° Jan. | 2712 Apr. |/St. L. So. West.—1st, 4s, g.1989|M & N| 5638b.! 55 May | 6218 Apr. 
Dul. So. Sh. & Atl.—5 g.. .1937,J & J| 102 a.) 93 Feb. |102 Apr. 2d, 4s, g., income........19895 & J 1512b.| 1412 May | 20% Apr. 
E. Tenn. V. &Ga.—Con., 5g.1956.M & N| 99 a.| 861g Jan. 101g Apr. | ||St.P.M. &M.—Dak.Ex.,6 g. 1910 M&N/ 118 b./115lo Jan. |121 Apr. 
Knoxville & Ohio, 6g....1925 J & J 107% | 96 Jan. 108 May 1st consol., GB nccagesses 1933\J & J} 12114b./115 Jan. |122 Mar. 
Ft. W. & Denv. City. —6¢..1921\J & D| 72 b. 66 Jan 797 Apr. || reduced to 412 g..\J & J} 10019b.| 9712 Jan. |101% May 
Gal.H.&SanAn.-M.&P.D.1st,5¢.M& N| 91 | 90 May | 925g Apr. | memeee Extension, 4 ¢.1937\J & D| 88 84 Jan. | 891 Apr. 
Gen. Electric, deb. 5s, g...1922|J & D| 88 68 Jan. | 89 May |SanAnt.& A.P.—lIst, 4.45 gu. v43'5 & J} 557% | 50% Jan. | 5953 Apr. 
Hous. & T. Cent., gen. 48,g.1921/A & O| 62 a| 60 Jan | 66 Mar. | South Carolina—I\st, 6 g.....-..)_ 02... +t 9444b.|105 Feb. |110 Feb. 
Illinois Central.—4 g......1952/A & O| 100 b.100 Feb. |102 Apr. ||So. Pacific, Ariz.—6 s.. -1909- 103 & J} 9L bj 91 Feb. | 94% Jan. 
Int. & Great Nor.—Lst, 6 g.1919|M & N/| 1124b.110 Jan. /116 Apr. ||So. Pacific, Cal.—6 g....1905-12/4 & O| 107 b./1071g Apr. /10812 Mar. 
OS een 1909M & 8 66 %b.! GL Mar | 6819 Apr. || Ist consol. a gold, 5 g..... 1938)A4 & O}* 91 a.| 851g May | 98 Apr. 
Iowa Central.—Ist, 5 g....1938\J & D) 93% | 86 Jan | 95 Apr. || So. Pacltic, N. M.—6 g..... 1W911liJ & J} 97 Db. 95% Jan. | 9849 Apr. 
Kings Co. Elev.—lst, 5 g..1925,J & J) 83eb.| 79 Jan. | 85 Apr. ||Tenn.C. L. &) Ry. — eon D.,1st,6 g/A & O| 78 »b.| 75 Jan. | 8529 Apr. 
Laclede Gas.—lst., ! 5 g....1919 Q—F | 86 | 81 Jan. | 89 Apr Birmingham Div., 6 g...1917\J & J| 84 77 Jan. | 87 Apr. 
Lake Erie & West.—5 g....1937 J & J) 115 a.110% Jan. {11512 Apr. ||Texas & Pacitic—Lst, 5g..2000J & D| 84 72% Jan. | 84% Apr. 
L. Shore.—Con. ep., Ist, 78.1900|\J & J) 120 b./118 Jan. |12114 May || 2d, income, 5 g........... 2000 March} 22 1712 Jan. | 265g Apr. 
Consol. coup., Od, 7s..... 1903, J & D*125 b.122 Jan. |125% May |/Tol. Ann Ar. & N.M. —6 ¢.1924.M&N} 60 55 Mar.| 70 Apr. 
Long Island.—Istcon.,5 ¢.1931) Q—J | 116 b.113 Jan. |1157% Mar. ||Toledo & Ohio Cent.—5 £1935 J «& J} 10745 |104 Jan. |108 May 
General mortgage, 4 g..1938\J & D) 99% | 9353 Feb. | 9912 May ||Toledo Peo. & West.—4 g.1917|J & J| 82 781g Jan. | 849 Mar. 
Lauia. & Nash. Cons., 78.1898,A & 9 110%b.'10914 Apr. |11312 Mar. | Tol. St. L. & Kan. C.—6 g..1916/J & D't 58 b. 5812 Jan. |t64 Apr. 
N.O. & Mobile, 1st, 6g. 19307 & J) 1164gb..112%2 Jan. |11733 May ||Union Pacitic—6 g......... saoait & J} 108 b.105 Jan. |111 Apr. 
2d, 6g..1930\J & J| 102 a.) 97 Jan. 1104 Apr. Ext. sinking fund, 8..... 1899,\M & S|} 98 b.| 95lo Jan. {103 Feb. 
Guna. © Gncccccecesesse 1930 J & D) 111 b.109%9 Jan. |116 Mar. | Collateral trust, 4g eae 1918|M & N| ........ 40 May | 49 Jan. 
SME OB. 564s. necanece 1940 J & J* 73 a.| 7214 Jan. | 7712 Apr. || Gold 6s, col. trust notes. 1894 F.& A} 89 a.| 82 Jan. | 92% Apr. 
Nash. FL& ‘Sh. -Ist,gtd.,5 ¢’37\/F & A|* 95 a.) 76 Feb. | 90 Feb. ||} Kan. Pac.-Den. Div., 6 g.1899|M & N\*10734a./101 Jan. |109 May 
Kentucky Central.—4 1.1987 J&Ji 84 82 Jan. | 84% Mar. i! 1st consol., 6 g......... 1919 M&N| 84 82 Jan. | 97 Mar. 
Louis. N. A. & Ch.—I1st.,68.1910|J & J| 112 108 Jan. |113%2 Mar. || Oregon Short Line—6 g..1922/F & A] 85 75 Jan. | 927 Mar. 
eee 1916 A & OO; 90 a.| 90 May |100 Mar. || Or.8.L.@UUhN.—Con.5g.1919\A & O}| 4812 | 48 Jan. | 5619 Apr. 
Louis. St. L. & Texas.—6 ¢.1917\F & Al* 56 b.| 553g Jan. | 61 Apr. || U.P.Den.&Gulf,con., 5 5g.1939 J & D) 41 40 May | 48% Apr. 
Metro. Elevated.—Ilst, 6 ¢.1908) J & J| 121 b.116 Jan. |121 May Virginia Mid.—Gen.M., 5s. 1936) M&N;| 86%b.) 70 Jan 90 Apr. 
| SES 1899|M & N| 108 b..107 Jan. |111 Apr. | " stamped guar..M&N| 87 72 Jan. | 90 Apr. 
Mich. Cent. Sapateg cons., 78.1902)M & N| 119% (119% May /|1241 Mar. |Wabash—Ist, Pil detes cows 1939|M & N| 104 1102 Jan. |1074 Apr. 
ae 1902 M & N| 10649b.:106 Mar. |107 May | 2d mortgage, 5 g......... 1939 F & A| 73 b.| 70 Feb. | 79 Apr. 
Mil. Lakesh. “EW. —Ilst,6g.1921.M & N) 124 b.j124 Jan. [130 Apr. || pene. M., series B..... 1939|\J & J} 21 bj 2 Mar. | 2878 (Apr. 
a. & lmp., 5 g.......1929|F & A! 109 b./105% Feb. |10914 Apr. ||West. N. Y. & Pa.—1st,5 g.1937\J & J| 100 9814 Jan. |101% May 
Mo. K. & E.—Ist 5s, g., gu.1942/A & O| 78%b.| 79 May | 8314 Mar. | 2d mortgage............. ~.1927/A & O| 20%3b.! 1812 Feb. | 22 Jan. 
M. K. & Texas.—Ist, ‘4s, £.1990 J & D 821g | 78 Jan. | 8318 Apr. || West. Un. Tel.—Col. tr.,53.1938 J & J) 107%b./103 Jan. 107% —~ 
BE, 48, G..2200 ccccccccccee 1990 F & A); 44%3 | 41 Feb. | 4813 Apr. || Wise. Cent. Co.—I1st, 5 g..1937\J & J} 60 b.| 64 Feb. Mar. 
Mo. Pac.—Ist, con., 6 g....19220.M&N| 91% | 87 Jan. |101% Apr. || Income, 5 ¢g.............. 1937]. ......\* 17 a.| 1319 Feb. is" Feb 
Nore.—‘‘b” indicates price bid ; “a” price asked ; the range is made up from actual sales only. * ann sie this week. ft Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—MAY 235. 
SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bon B. & O.—Oons. mort., gold,58.1988/*115 |115%4|/B.R.&P.—Roch. » 1st, 68.1921)/*120 |..-.-+ 
(Block Exe. — W. Va. & Pitts.—1st, g., 58..1990) ....../......|| Roch. & Pitts, » ae 1st, 68.1922|*1193]..---+ 
hange ) B. & O.8. W., 1st, g., 4448...1990) 10 ------|| Burl Ced. Rap. & No.—1st, 53.1906] 107%)1 
Alabama age. —l1st, g., guar..1928) ......| 89 Monon. River, lst g.,g. 58...1919) ...... ---ee-|} Consol. & coliat. trust, 58...1934| 951g)..-+« 
A. T. & 8. F.—24d, 4s, Class B.1989 seenes|s---2-|| Oont’l Ohio Reor.—1st, 4498.1930) 104 |105%|/ Minn. & St. L.—1st, 73, e..caee 115 
Abi. Mid. 1st, g,  Rolaamiestte 1936) cecces| 7 Ak.& Ch. Junce.—1st,g,58,zgu.1930) 102 |104 Iowa C. & West.—ist, 7s ...-1909} 100 |106 
Atiantic & Danv.—1st g., 68..1917! ......|.... ..||Bost. H. Tun. & W.—Deb. 58.1913) 10049) ..... rf One. Rap. I. F. & N., 1st, 68.1920} 100 : 
A*i. & Pac.—2d W. D., cu. 68,.1907| ......|......|/Brooklyn Elevated—2d, 58...1915} ...... 72 i ctctsedeiancaaeakel 1921; 93 | 97 
Bilt & on ‘Park B.1919 Bae leo Brunswick & W’n—lst, g. 48,1938) ...... nooo aad onie—o ol. ‘& Cin. M. 1st,4498.1939! ..-.~<0] e#--- 
era "| ee 12 |/Buft. Ro h. & Pitts.—Gen.,5s.1937! 98 99 |)Oent. RR. Ss: | Fank. —Co). g.58.193' 1937! “BB lessee 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—MA Y 25. 











SECURITIF#, 


SECURITIES, 








Cent. of N. J.—Conv. deb., 68.1908 
Central Pacific—Gold bds, 6s, 1895 
Gold bonds, 68.............- 1896 


Gold bonds, 68.............- 1897 
San Joaquin Br., 68........-. 1900 
Mort. gold 58.........-.----- 1939 
Land grant, 5s, g.......-.... = 

oe. & O. Div., ext., g. 5s...1918 


mm a 
O.—Pur. M. fund, 6s. 1998 

oI, series A..........-- 1908 

én 0 Valle —Ilst, g., 58....1940 
Warm oo al., in’s. 5s..1941 
a & 80. West.—Lst 6s, 8. epee 
On. V V.--Gen.con. 1st,gu.g,58.1938 
Ohicago & Alton—S. F., 63....1903 
Louis. & Mo. River—1st, 78. 1900 
3} SS eee 1900 
St. L. Jacks. & Chie,—2d, 78.1898 
Miss.R. Bridge—1st, s. f., 68.1912 
Onic. Burl. & Nor.—1st, '58-...1926 
Debenture 6s................ 1896 
Ohic. Burling. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. fund, 58.. mor 








D., 7s. om .1910 
lst, E & D., 5s. .1910 
Obicago & Pacific Biv; 6s. -aaee 
Minera! Point Div. 5s....... 
Oo. & L. Sup. Div., 5s........ 1921 


Fargo & South., 68, Assu...1924 
Inc. conv. sink. "fund, 5s....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s. ..1910 
QOhic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. ist, 6s....1901 
Des M. & Minn.—1st, 7s....1907 
Iowa Midland—1st, 8s...... 1900 
Peninsula—lst, conv., 78...1898 
Chic, & Milwaukee—1st, 78.1898 
Win. & St. P.—2d, 7s........ 190 
Mil. & ow —lst, 68........ 1905 
Ott. C. F. & St. P.—1st, 5s.- 1909 
orthern Ill.—1st, 5s......,1910 


NS] 


Peo. & St.L.—Con.1st,g.54.1939)* 


0.R.1.&P.-D.M.& F. D. 1st 48.1905 
eer 1905 
Extension, 4s8...........-. 1905 

Keokuk & Des M. —Ist, 58..1923 

Ohic. & St.L.(Atch.)—1st, 6s..1915 

Chic. 8t. P. & Minn.— 1st, 68...1918 


8t. Paul & 8. C.—1st, 68..... 919)\*126 


Chic. & W. Ind.—1st, s. f., 6s. 1919 


General mortga ze, _ ee 932 
Qin Ham. & D. mn. 8. f., 78.1905 
Si Ms Dic ccseccnscncsane 1937 
o D. ys n—I1st, gu. 58, g.1941 


v. Ak. & Col.—Eq. % 2a 68.1930 
QO. & 8t. L., Cairo div.—4s, 1939 
St. Lou. Div.—1stcol.ts’t4s ,£.1990 
Spring. .&Col. Div.—1st,g. 48. 1940 
-Val. Div.—1st,g. 4s. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Cin. - ae 8t. L. & C.—1st,g.,4s. on 
CE i ssenssans <ressee 20 
Gin Ban. &Cl.—Con.1st,g.5s, ipas 
G..Col. Cin. & Ind.—1st, 78,8.f. 1899 
Consol. sink. fund, 7s....... 1914 
Oleve. & Mah. V.—Gold, 58...1938 
CRemabta & Green. —Ist, 68.. 13s 
LSE eRe 
Del. Lack. & W.— Mort. 7s....1907 
+ al Bing. & N. Y.—1st, 78.1906 
orris & » mncedtionen 78... 1914 


eee: 1900 
TOE BU Badsenssssdccconte 1901 
ist, con., guar., 78........ 1915 


Del. & Hud. Can.—Coupon 7s ct t] 
917\*140 


Pa, Div., coup., 78.......-.. 
Albany & Susq. —1st, gu.,7s. 1906 
1st, cons., guar., ‘ii 1906 
Rens. & Sar.—1st, coup., 78.1921 
Denver City Cable—1st, 6s...1908 
Deny. Tram way—Cons. 6s, g.1910 
Metropol. Ry.—1st,gu. g.6s,1911 
Deny. & RK. G.—Imp., g., 58...1928 
Duluth & Iron Range—1st 53.1937 
R. Tenn. Va. & Ga.—1st, 7s.. -1900 
oo _, eae 930 


im 58 bette dtnnnndd 19338 
Mobile ry pay —1st, g.,58..1937 
Alabama Centrai—lst' 6s...1918 





.|/(Gal. Har. & San Ant. —Ist, 68.1910 
Gal. H. &8. A.—2d mort., 78..1905 
Ga. Car. & Nor.—lst, gu. 5s, 8. 1929 
-||@a, 80. & Fla.—1st, g. 6s...... 1927 
Mg glat . & Ind.—Gen. 58..1924 








Housatonic—Cons, gold 5s....1937 
Hous. & T, C.—Waco & N. 7s..1903 


Tlinois Central—lst, g., 48 





Ind. D. & Spr.—1st 7s, ex. cp.1906 
Ind.D.&W.—1st 5s, g nea rec. -1947 
Ind. Ills. & lowa.—1st, g, 4s..1 
Kings Co.-F.El. sist, wa gu.A.1929 


Lake Erie & West.—2d g., 58.1941 
= ya .80u.—B. &E.—New 78.98 


8,£ 7219 
Lou.N, Alb. &Ch.—Gen.w. g. 5a. res 
Manhattan Ry.—Cons. 4s..... 1990 
Manito.S. W.Coloniza’n—5s ,g.1934 
Memphis & Charl.—6s, gold... 1924 
Mexican Cent. Consol. —4s, g.1911 
Mex. International—1st, 48,g.1942 
.||Mexican National—|st, g. » 68. rts 


Michigan Central—6s 


Mil. L. 8.&W.—Conyvy. deb., 58. etd 


Minn.& St. L.—I1st, g. 78...... 1927 
Iowa Extension, fst, 78.....1909 
BA MOTE.» TB nccccesececccce 1891 
Southwest Ext.—1st, 7s8.....1910 
Pacitic Ext.—1st, 68 ........ 1921 
Impr. & equipment, 6s...... 1922 


Minn. & Pac.—lst mortg., 583.1936 
Minn.St.P.&8.8.M—1st ¢.g.48.1938 
M 


Missouri Pacific —Trust 5s...1917 
1920)* 


Mobile & Ohio—1st ext., 68,..1927 




















ie—isi, extended, 78....... 1897 
8d, extended, 5s............. 1919 
8d, extended, 4193........... 1923 
4th, extended, __ Sarees 1920} ..... 
5th, extended, 4s............ 1928 
st, con., £., rd . ee 192 
Reorg., 1st lien, 63.......... 1908; 105 
B.N. Y. & E.—let, 7s..... 1916| 1304s 
W. Y. L, E. & W.—Col. tr.,68.1922/*103 
Funded coup.,5s8............ 1969) ...... 
Buff. & 8. W.—Mortg. 6s....1908] ...... 
d efferson—1st, gu. g. 58.... ee sasnun 
al & RR.—6a 


Coal 


H.—1st,cons. m2. cocsee 
“ise gona | 1942)*...00. 
Mt. Vernon ist ts .......... 1923! . 





N. Y. Central.—Deb. gz 4s. ..21905 











me  . «& [mpt.,lst 6s, cur’ey, 1913 105 
Rureka syrinxs ist, &-, 68...1933) ....2. 








E.&T.H.—Sul.Co.Br. 1st,g.,58.1930 


Ev.&Rich.—1st gen.5s,g.gu.1931 
Evans. & Indian.—1st, cons..1926 


Flint & P. Marq.—Mort., 68. 721920 


1st con. gold, 5s............. 1939 
Port Huron—l1si, — ee - 39 
Fla. Cen & Pen. —Ist g. 58.... 8 
Oe SS eet 1943 


Ft Worth & R. G.—1st g., 58..1928 


St. P.—2d ine, tr. rects. 
N. Haven & Derby, Cons. 5s..1918 


1st g., 5s (int. gtd)......... 1937 
Cons. g. 6s (int. gtd)........ 1912 
Debent. 6s, prin. & int. gtd.1897 
Debent. 48, prin. & int. gtd. are 







1st. gold, 3498 .. 
BO BB n20.0 cance 





Gold, 5s, coupon .. 

Memp, Div., 1st g. 
Dub. & 8. C. —2d Div., 18 
Ced. Falls & Minn. lst, 78..1907 


2d, 5s, gold, trust receipts. -1948 
Ine. M. bonds, trust sens cons 


Int.&G. N’n—1st,6s,g.......... 1919 


M. & T.—1st, 78........ 1906 
Lake 9p te ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’ g Coal RR.—1st, 58.1934 


LehighV.,N.Y.—1st gu.g. 4198.1940) . 

Lehigh V. ‘Term. —ILst gu, 5s,g.1941| 107 

Lehigh V’y Coal—I1st 5s,gu.g.1933 

litchf. Car.& West. a 6s. g.1916 

Long ay ey Ne sasesacnce 
N.Y. &R 


@ 
© 
© 


way B. ithe 58.1927 

2d mortg., 1NG........0--0. 1927 
N.Y. oe. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 5s,g.1935 
BiookneMontank—ist, 6s. or 


1st. 
Louis. Donn & St. L.—Con.5s.1939)|* 
Louis. & Nash.—Cecil. Br. 78..1907 


E. H. & Nash.—1st 68, g. ...1919 
Pensacola Division, 6s...... 1920 


8t. Louis Division, ist, 63...1921|*117 


PR ciekenicaneiadecambed 1980 
Nashv. & Decatur—1 st, 78..1900 
8. f.,68.—S8. & N. Ala. ....... 1910 
10-40, gold, song etidenkeuse 24 
50 rag 4 = nt, sadbicenanie 3 


1st con. Tenn lien, 78....... 
lst, cons. income 3s, g. «22. .1939 
2d, income, 6s, “A” 
2d, income, 6s, “B” 
Coupon, 58.......-...+ ao 
Mortgage 48.........-....... 1940 
Bat.C. &Strgis.—1st,3s,g.gu.1989 
Mich. Div., 1st, 6s.......-... 1924 


Ashland Division—Iist, 6s ..1925 
TMOOMOBs. coccccccccesccccccccccecs 


0.K.&T.—K.C.&P., 1st, 48, g.1990 
Dal. & Waco—Lst, 5s, gu..,.1940 


ane col., 5s, » g siencesascoases 
8t L.&l. "M.--Ark. Br. ,1st, 78.1895 |* 


St. L. & Cairo-—4s, guar See: 1931 


5 
ar 4 ~ ’s La. & T.—I1st, 6s... ooo "11318 


1st, 1 
Nash. Chat. & Bt. L L.—2d, 68. "1908 *108 
N. O. & No. k. -Pr. L, g., 68..1915|*103 











-||Ohio & Miss—2d consol. wee rot 


‘||Oreg. Ry & Nav.—Col. tr. g..58.1919 


SECURITIES. 














Northern Pacific—( Continued.) 
Helena&RedM’n—I1st,g., 63.1937 
Duluth&Manitoba—Ist,z. 631936 
Dul.&Man Dak.Div.—1st6s.1937 
Ceeur d’Alene—Ist, 6s, gold.1916 

Gem. 166, 0., G8. cccccoccese 1938 
Cent. Washington—I1st,¢., 68.1938 

Norfolk & South’n—1st, 58,8. 1941 

Norfolk & West. —General, 63.1931 
New River, 1st, 6s 
Imp. & Ext., 6s.. 






Spring. — —1st7s.. 
General 5s........... 


Gen, g.,58 Rit is, 8. 71937 
Oregon ‘& Califor. —l1st, 5s, &. 1927 





Pan. Sink. F’d Subsidy—6s, g.1910 
os” C.C&St.L.Cn.g.4198A1940 


do Series B...... 
P.Cx a8. ~ = Ow SS. 1900 
Pitts. Ft. W. & é. —lst, ee : 


2d, 7s” bhinbheeeninniess 1 
3d, 7s 
Ch.St.L.&P. —l1st,con.5s,g...1932 


























& 

= 
a 
i 
rs 
= 








N. J. Junc—Guar. 1st, 48...1986 


Beech Creek—Ist, gold, 48..1936) 103 


Osw. & Rome—2d, 5s, g.,gu.1915 





Utica & Bl. Riv. —4s, g., ZU.1922/*103 
N. Y. & Put.—lst, g., 4%. gu.1993|} 102 
N. *. N. H. & H.—18t, ree 48.1903 
N, Y. & Northern—1st, g. 58..1927 
N. Y. Susq. & West.—2d, 4498. 1937 
Gen. mort., 58, g------ -. -.1940) *91 
N. Y. Tex. & Mex. —ishas 70.1912 
North’n Pacitic—Divir. "dec: ‘ip ext. 
James River Val.—1st, os...1936 
Spokane & Pal.—Ist, 6s..... 1936] ..... 
St.Paul & N. P.—Gen., 63..1923 


-1909, 
.||Valley R’y Co. of O.—Con. 6s. 12) 
Wabash—Debenture, Ser. A..1939 


West. Va. C. & Pitts.—1st, 68.1911 
Wheel. &L.E.—1st. 5s, gold.. <7 











Oreg.S.L.& U.N.,col.trst.,58.1919 
Utah & North.—Lst, 7s. ‘s 





Exten., 1st, 78 


Det. & Chic. Ext, 1? 55, g. ero 

No. Missouri—Ilst, 7s..... 

at.L.K.C.a&N. we, BRE Ts 1893 
8t.Charies Br’ge—1st,6s...1908 





Extension & Imp, &g., 58..... 








Clev. ot eg 8. fd., 78. pee ccccce 
Gen. 419s, , “ar caine 1942)* 113% 
Bt. L.V. & T. i—ist, 6s., 78. 1ee7 cosnne 
2d. g i Seema: 189 98 108 
Gd. Real, Ext. —Ilst,419s,G. 8. 1941 caipels 
Peo. &E.-Ind.B.&W.-1st, hy 7 1900 
Ohio [nd.&W.—1st pref. 5s..1938 soseee 
Peoria & Pek. Walon iat és. 1921)* cooeae 
2d mortg., 4198........-..-. -1921 
Pitts. Cleve. & Tol.—1Lst, 6s...1922 er 
Pitts. & L. Er.—2d g. 5s, "6K" 1928| -ccceel.--e e 
Pitts. Me. K. & Y.—1st és... ~ 1932 ooccae 
Pitts. Painsv. & F.—l1st, 58...1916 oocesa 
Pitts. Shen. & L. E.—lst.z. be RENE ccuscsinocsne 
Pitts. & West.—M. 5s, g.1891-1941 80% 
Pitts. Y’gst’n&A. —Ist, 5s,con.1927 ademenatih 
Pres. & Ariz. Cent.--1st, 6s, g. 1916 sae ‘s 
2d income 68........-...--.. 1916 aaceue 
Rich. & Danv. —Debenture 6s. 1927 90 
aie BE. 8. Lic Bee DOs cdcccce 1909 coccae 
Char. —ist, pref., 78..1897 oseee 
Income, és. pee" Napanee caapra ‘ 
Wash, %. &W.—1st,4s,gu. oy.» —_ snenae 
Rio Gr. Junc.—1st, gu., g., 938 occce 
Rio Grande So.—1st, g., Sa 1940 —en 
8t. Jos. & Gr. Is.—2d ine...... 1935) cccasc}ccosce 
Kan. ©. & Omaha—lIst, 5s..1927 A7lp 
8t. L. A. & T.H—2d pref. 7s. ert 10244] ...... 
Te TA TG: Diwan caseoncaeees<s 1894} 10049}..... ‘ 
Dividend bonds............-. 1894] ......| 70 
Bellev. & So. Ill.—1st, 88...1896 aaail 
Bellev. & Car.—1st, 6s. ..... BEL ecccabheccone 
Chi.S8t.L.&Pad. —l1st, gd. g.581917/ 1 106 
8t. Louis 80.—1st, gd. g. 48.1931 eee 
do 2d income ,5s.1931 ocesce 
Car. & Shawt.—1st g. 4s....1932| . aati 
8t. L. & 8. “iinntnnnaeatne A.1906| 109%g]..... ~ 
Equip., 78 -..ccce-se0e wccenae L895 oosuae 
General 5s..... Secconesccece sueee, SE ficcoem 
1st, trust, gold, 5s........... 1987) ..-000| 7019 
Consol. guar., 48............ 1990 es 
Kan. av ¢ 8. —— G8, @.2<RDAG) ccncnalccccse 
Ft. 8. & -. a —let, 66...1910] cccacelscocce 
Kansas Midian 1st, OA, GABET) <cccéaleancan 
8t. Paul . Duluth—1st, 5s. oS) seeeee (114 
2d mort fage 5 Dhicsivosecuse 21917) 104 |... ee 
St. Paul Minn & M.—1st, 7s. 71909] 110 anaes 
DEMOS. GB .ccacssaccensscone 1909; 118 /|119 
Minneap. Union—l1st, 68....1922] 1174].....5 
Mont. Cen.—Lst, guar., 6s..1937|*"114 
let guek. & BO...ccccaccecess 1937} 102 |... 
East. Minn., 1st div. ist 538.1908; 1004/103 
San Fran. & N. P. —Il1st, g.,53.1919} *88 |..cce 
jSouth Carolina—2d, 6s....... 1931) .ccoce} ceccce 
Income, 68..........<. slBA) cccocs 
So. Pac. Coast—1st,. guar., 43.1937| .---. atiiniad 
rer.RR.As’n of 8t.L.-1st, Ligs, 1939] ..ccce}..cce ‘‘ 
|Texas & New Orleans—18t,73. 1905) . Sea 
Sabine Division, 1st, 6s..... 1912} 10449/...... 
Consol. 58, §....2---0-000--0 1943; 91 |...... 
Third Avenue (N. er’ “ist 58, 1937) 11749]...... 
Tol. A. A. & Cad.—6s.......... 1917] *62 |. cece 
Toledo A. A. & Gat Tr —g. 68.1921} 635 |..... ‘ 
Tol. A. A. & Mt. Pl.—6s...... 1919 Rae 
|Tol. A, A. & N, M.—5s, g...... 1940} ..... wlsndinnes 
T.4&0.C.—Kan.& M., Mort. 48.1990] *73 75 
|Dister & Del.—1st, con. ,6.,53.1928/*10349/104 
/Union Pacitic—1st, 68......... 1896) 105%/1061¢. 
1st, 6s..... © cescancccecccoce 21897) 105%)... 20 
1s6, G8...0c0-cccce-cccccecocs 1398! 10749)... 26 
Collateral Trust, 68......... 1908) *90 |..... "i 
Collateral Trust, 5s...... ---1907/ *70 |..... e 
Kansas Pacitic—1st 6s, g...1895/) 103 [..... ss. 
1st, » Go G- cocce cocces -ccees L896 sanhie 
. Br. U. P.—F. G., 78....... 1389 1 
Atch. Col. & Pac. 1st, 6s...1905 aeat 
Atch. J. Co. & W.—1st, 6s...1905} ......| 40 
U.P. Lin. & Col.—1st,g.,58.1918} 4 cially 
40 | 45 











b." No price Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Bonds,.—See 3d page 


preceding. 
























































THE CHRONICLE. 








Investment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 
day of each month. 


RAILROAD EARNINGS. 





























yr Val.. April... 
and... March.. 7, 
Atoh.T.&8. Fe. |2d wk May) 584/557 
a L. & San F.| 2d wk May| 132/802) 156,665| 2,646,579| 3,09 
Agg. total.../2d wk May| 717,359) 947,458 13,885, rt) 17,048,656 
Atlanta&Char.a'February.| 61, 885) 69.189| 116,439) ‘134,052 
Austin & N'west March..... 17,157 17.914 55,100! __ 65,789 


230, 622| 659,901 842,811 
6, 19,431 22,795 
790,793 11,238, te 13, cor 14 


Ro Latest Earnings Reported. Jan.1 to Latest Date. 
ADS. —_—___—_——_ 
| rete * 1894. | 1893. 1894. | 1893. 
| a a ee 
Adirondack.....'March 17,104) 42,503| 45,409 
dia. Midland.../Mareh.. | 38,964, 151,939 126,013 
-| 

















































| Vou. LVIH, 
Latest Earnings Reported. Jan.1 to Latest Date, 
Roaps. a —— 
WeekorMo| 1894. | 1893. 1894. , 1893 
Great North’n- a wr ae $ 8 
Bt. P.M, & M. April. .....{ 491,275)1,018, 274 2,584,058| 3,714,115 
East. of Minn [April...... 61 63 3) 57,031 41,699; 294,614 
Montana Cent| April: onal 52 604) 98,352| 403/524 384,054 
Tot. system.|April.. 605,512 1,173,657) 3,229,281) 4,392,783 
Hartsville ...... February . 1,162) 1,817 88 ’ 
Hoos.Tun.&Wil.| April. ..... 2,962) 3,119 10,366 11,208 
Hous. E.&W. Tex) April is 27,927, 34,182 137,161 147,020 
Humest’n&Shen April ‘ 9, | »702 39,500 5,76 
Tlinois Central. April -| 1,312,403) 1,542,998) 5,717,096| 6,208,918 
d.Deo.& West.| April. . 85} 4 107,420 50,227 


In.& Gt. North’n'3d wk } 46,363 68,774 
tInteroc. (Mex.)|Wk 4 & 5 43,920 35,704 
Iowa Central. .|2d wk May 30,326 5 
Iron Railway. onde 2.931 3,499 
Jack.T. & K.W 102 eon 106,242 
Kanawha&Mich|2 ay 7.56 50 8,857 
Kan.C. Cl. & 8p.|2d wk May 907 4,390 
K.C.F.8.4Mem 2d wk May 72° 396 
K.C.Mem.& Bir |2d wk May 13,307 14,978 








K. C. Pitts. & G./2d wk May 6,567 2,187 
Kan.C. Sub. Belt|2d wk May 3,088 2,707 
Kan.C.Wy.&N W/istwk May 4,132 6,547 

Kan.C.&Beat.|/1stwk May 226 261 
Keokuk & West. /2d wk May 5,325 6,139 
L.Erie All. & 80./ April. ..... 6,835 6,066 
L, Erie & West..|\2d wk May| 54.368) 65,356 
Lehigh & Hud..|April...... 33,364) 47,084 
Long Island....|April...... 291,456; 304,909 
Louis.& Mo, Riv. February -| 22,265) 29.561 
Louis.Ev.&8t.L./3d wk May! 26,566) 29,498 


Louisy.&Nashv.|2d wk May| 330,375) 408,733 
Louis.N.A.& Ch./2d wk May 54,565) 65,240 


Lou.8t.L.& Tex.|3d wk May 7,363) 10,506 
Louisy. South../4thwkApr| 15,110) 18,204 
Macon & Birm..| April. ..... 5,575 4,552 
Manches &Aug. pobeaary : 77 1,721 
Manistique. ..../April. ..... 1,313) 10,177 
Mar. & No. Ga..|Mareh..... 20.431] ........ 
Mem phis&Chas. lstwkMay| 20,040; 21,210 





1Mexican Cent./3d wk May; 166,700) 146, 1864 
Mexican Inter’l./February . 
tMex. National.|3dwk May| 77,663 87,868 






















































50,276, °792:76 
647,452} 659/658 

14:514| 13,157 
299,837} 311,971 
126;895| 126-606 


1,398,938) 1,723,786 
375,620 8,029 
107,297 9,579 

63,886 63,652 
113,266] 114/624 
4,1 5,01 
135,921| 138,758 
24,2 28.7 


74 +790 
1,089,027| 1,314,820 
"115,714 164,378 
988,127 1,026,760 
47,119 63,938 
539,690 
6,866,876) 8,042,834 
917,336} 1,109,798 


150,060! 231,715 
201,514) 233,657 
26,129 24,118 
1,910 3,044 
11,469 49,795 
438,968) 549,463 





B.&0.EastLines|April...... 1,212, 345)1, 572, 907) 4,887,736 5,958,329 
Western Lines| April: ...--|. 362,443| '497,921| 2,064,404 | Mex. Northern ./March..... 51,209} ........ 154,188] _—_....... 
Total........|April. . ‘hh, 574.788 2,070,528) 6.279, 406) 8,022,733 | {Mexican R’war/Wk May12/ 54,000) 53,408) 1,148,314) 1,182,482 
Bal. & O.80u' w.d| ap wk May| '101,853| 117.876] 2,303 021) 2 2/598,252 | Mineral Range. |4th wk Jan 7,652 7,169 23,53 22,5 
Bath & Ham’nds/March..... 1,645, 1,701 4.818 4.961 | Minneap.&St.L./April. .....) 120,609) 130,802) 509,053) 544,246 
Bir. & Atlantic. |April. ..... 2,010| 3,227 7,391 12' 012 | M.8t.P. &8.8.M. lat wi teb| 43,379} | 45.542| 246,623| 281/319 
rooklyn Elev../2dwk May| 34,852) 39,381) 663,294) 724,941 Mo.Kan.&Tex../3d wk May| 146,823) 199,139) 3,303,403) 3,511,667 
Bun Roo. &Piti 3d wk May} 21,264) 69,537| 941,219] 1,253,025 | Mo.Pac. &lronM 3d wk May| 388,000 459.000 8,494,615) 10,012,174 
Buffalo & Susq.|February . SENT) <occaass Bape ore figs Mobile & Birm. [istwk we! 1295 epenenosl . shdened 
Bar.C.Rap. &N |\2dwk May| 60,957 69,217| 1,319,893) 1,386, 658 Mobile & Ohio.-/ April. .....| 253,032 250, 115, 1,034,932) 1,116,672 
Oamden & Atl...March.....| 56.405! 49/411/ | "134,585| '122, Mont. & Mex.Gif/ April. 5,000] 94,109| "335,694, "362,974 
OanadianPacitic|3d wk May| 322,000! 344,000) 6,170,126, 6,937,582 Nash.Ch.& 8t.L.|April......| 364,998) 386,346 1,542,604| 1,660,724 
Oar.Cum.G&Ch.|February . 4,053 4,263) 7,558 8,051 | Nevada Centrai|March.... 2,008 4,045 7,02 1,596 
Car. Midland....| April. ..... 2°686, 2'609, 17/040, _18,306 | N. Jersey &N.Y./February -| 19,435) 20,306 = 42.799| 41,971 
Centralof N.J../Mareh.....| 895,258) 1,223,690) 2,554,032! 3,388,128 | NewOrl.&S8o’n..| April. ..... 3-937| 9,228) | 33,849| 43,308 
Central Pacitic..|March..... | 983,778 1,082,707) 21632738) 2,958,933 | N-¥,C.&H.R....| A pril......|3,272,785 3,765, '034/12,995,640)14,471,894 
Centralofs. C..|February.| 10.759) ” 10,935 19'432|  20:770 | N.Y. L. E.& W./Mareh...../1,991, 1648 2,644,650) 5,287 1639) 6,939,994 
Char.Cin.&Chic.|April. ....) 11,263) 11,243) 58,814 57-151 | N-¥-Pa.@Ohi0.. Mareh.....| '481,087| '665,978| 1,250,128) 1,726,696 
Charlest’n&Sav |Muarch..... , ay | 2" l.| 214'629| 207,870 | N. ¥. & Putoam.|April. ..... 46,725| 48,675] "174,102| 179,379 
OChar.8um.& No.|April. ..... 11,400) 8.800) 59,846 63,998 | N. Y. Ont. & W -|3d wk May! 75,640) 67,638) 1,231,878) 1,312,249 
Chat’qua Lake..'March..... 31544! 4,893! 381977] 11,754 | N.¥.Susq. & W../April...... 25,884) 143,72 491,166! 497,820 
Oheraw.&Dari.. March...../ 9,179 10,683) 7,039) 32'444 | Norf. &South’n. March..... | 42,607) 411537| 109,327) 96,448 
Ches, & Ohio.....3d wk May| 113,911) 192,401) 3, 159; 851, 3,820,415 | Norfolk & West./2d wk May! 206,744) 231,535) 3,392,513) 3,698,995 
Ches. 0. & So. W.'March..... 161,632) 215,247| °488/416) 620,168 | N’theast’n (8.C.)/February.| 65,042) 76,170) — 123,04 3) 137,405 
Chic, Bur. & No.|March..... 137,134 206,397| _ 397,655, 515,476 | North’mCentral. April...... 444,078 567,140) 1,775,272) 2,231,150 
Chic, Bur. & Q../March..... 2,719, 855 3,367,559| 7,784,728) 9,402,038 | North’n Pacific. | April.. .... 1,113,581/1,653,257) 4,067,273) 5,857,912 
Ohio. & East. [li. 2d wk May| 41,657) 81, 014) 1'219'637| 15561,055 | Oconee & West. |April..-.. 1,806 1,200) 10,530 4)562 
Gatcago & Erie.|March..... 204,253) 291,491! 557.2 259! '752'642 | OhioRiver....../2d wk May| 12,897/ 16,731) 222,244) 274,221 
Chio. Gt. West’p 24 wk May| 54,784) 74,774) 1,253,287| 1,516,022 | Ohio Southern. ./2d wk May 98000 7,116) 225 532| 265,159 
Chic. Mil. & 8t. Pi 3a wk May, 9 178:619 600. 297 10, 545, 118! 12,449,163 | Omaha &S8t. L..|Mareh..... ,738| 52 124) 121, 206) 157,209 
Ohio. &N’thw’n.. April...._. 2,177,469 2,563,672) 8,958,429) 10,003,600 | Oregoulmp.Co-/March..... le at 148) 294° 900! 859,022! 809,051 
Ohic.Peo.&8.L... 2d wk May" 14.330” 252442) '350/338| '457.727 | Pennsylvania. apes Said 14,764,016 5,895,492 17,838,528 | 22,041,668 
Ohi REL&P..|Apri. '1,373,370 1,393,051, 5,432,336) 5,666,634 | PeoriaDec.&Ev./3d wk May 16, 943 16,388) 285,357, "334.260 
Ohic.8t.P.M.&0.|March..__. 614,035| 718, 559) 1,757,998| 1,973,817 Petersburg......|March.. on 0,518) 55,644) 136,369) 139,942 
Chic. & W. Mich. 2d wk May! 24,778 37.419] 537/801, '672;763 | Phila. & Erie...|March..... 297, 325) 400,190) 771,951! 1,044,167 
Cin. Ga. & Ports. April. ..... j 5, "469! 19,225} 19; 874 | Phila. & Read’g.|March..... 11,534,844 2,059, 025} 4,208,757] 5, 196, 153 
Cin. Jack & Mac. 2d w: gi? 712| 223,214) 252,185 Coai & Ir. Co..-|Mareh eS \1°247,510|1'974,667, 4,311,964) 5,776,287 
Oin.N. 0, & T. P.| March 74, "105! 896,000! 997.756 Total both Cos.|March..... \27 782,354 4, "033,692) 8, 520.719) 10, '972, 440 
Ala. Gt. South. ag ee (486, 356,000| 462,063 | Pitts.Mar.&Ch. April eon 3 '320| te 12,099 13,512 
N. Ori. & N. E. March 121/342! 310, | 373,726 | Pitt.Shen.&L.E-./April...... 27.170) 33357 | 108,204 118,: 238 
Ala. & Vicksb. Mareh. 49°045| 137,000} 149,846 | Pittsb. & West.-|April...... | 94,975) 131,636) 383,316 435,991 
Vicks. 8h. & P. March. 43,748} 138,00 145,552 | Pitts.Cl.&Tol. April...... 48,578) 69,114) 192,136) 247,654 
Erlanger Syst. March 749,726; 1, 837, 000) 2,128,943 Pitts. Pa. & F.) April. ..... 5,312 32,373) 72,367, 82,142 
Cin, Northw’n.. February . 1,298 1,540 2,721) 2,868 Total system..|1stwk May 28,700 54,365 676,519) 820,152 
Cin. Ports. & V../April. ..... 18,898} 24,515) 667723! 82,156 | Pitt. Young.@A.~/April...... 8,412} 119,196; 265,095) 375,237 
Col. & Maysv. April. 743 1,310 2,988 4,349 | Pt. Roval &Aug.|April...... 16,619, 13,216) 114,129) 117,34 
Olev.Akrou&Co. 2d wk May) 15,265 _b7219| 315,341) 360,147 Pt.Roy.&W.Car. Repruary 43,873) 36,797| 76,788} 67,797 
CL. Cin.Ch.&8.L. 2d wk May| 229,168) 253,958 4,326,367) 4,770,846 | Quincy O.& K.C.| April.. -| _18,275| _ 24,533 1,842) 86,57 
Peo. & East’n. March..... 137,065) 141/013) 364/225) 384,846 | Kieh’d & Danv. |2d wk May) 184,072) 190,745! 3,141,889) 3,347,413 
Col. Newb. & J..|Marcoh.....| ......-.| .....--.| 27,742 22,2413 | Georgia Pac.. 2d wk } May| 26,584) 33,905) "632, '529| 721,968 
Col. H. V. & Vol. March..... 219,506 276,323) 576,157) 803,318] Char C.& Aug. 2d wk May! 12,609) 12,390! 252,699) 249,083 
Col.Bhawnee&H March..... 39.253 GET = aeaacecs . - oka hie Col. & Greenv. |2d wk May! 8,170) 7,750; 231 165 1| 214,179 
Colusa & Lake.. April...... 1,000) 1,300) 5,117) 6,555 | Rich.Fr’ksb.@P.|March.....) 65,044; 76,670) 174,359) 198,793 
Crystal... ‘ - Mareh “ee 1,120) 1,522 2,764! 4,270 | R.Nie’lsv.Ir.& B January. 5,597) 4,24 5,597 4,2 
Current River.. 2d wk M: Ly) 2,303 27116 46,794 48,385 | Rich. & Petersb. March. 29,558) 33,676) 81,582) 87,151 
Deny. & Rio Gr. 3d wk May) 121,500) 162,700) 2,339,022) 3,281,895 | Rio Gr. South’n. 2d wk M: 6,284) 10,884) 112,988) 224,617 
Det.Lans’e&No 2d wk May 18,546 366,460 124,290 | Rio Gr. West’n.. |3d wk May 44,300) 43,900) 707,128) 08,437 
Daluths.8.@Ati. zdwk May} 32,121 486,784 677,395 Bag. Tuscola&H. April. ..... 7,439) 10,397| 33,119 37,67 
Daiuth & Wiun.. March..... 13,166 33,086 56,058 eve & St. L.|March..... 7,923 8.514) 20,277 21 918 
E.Teun.Va.& Ga 2d wk May 72,999 1,935,911) 2,157,962 . & T. H.\2d wk May 16,380 32,770 488,466) 591,258 
Elgin.Jol.&as! April. ..... $2,118 366,801 315,356 oti Ken’ et&So.|April...... 1,828} 1,973) 9 1485) 10,1 
Eureka Spritgs. January. 6,379) 6,379 6,279 | 8t.L.Southw’rn. 3d wk May 58,400) 80,800) 1,581 671 1,960,533 
Evans & nd’ pis : 3d wk May 4,146 104,156 140, 890 | 8t. Paul & Dul’th/April...... 88,850) 136,051) "358.87 5} 511,973 
Evans. & Rich..,1stwk May 2,687 35,794! 43/113 | San Ant. & A.P.|January...| 127,038 147,449) 127,038) 147,449 
Evausv. & T. B.3d wk May| _ 18,118) 419,982, 469,365 | 8.Fran.&N.Pac. lstwk May, 15,874/ 16,111) 225,480) 247,070 
Fitohburg........March.....| 541,661 | 1,474,110 1,697,713 Sav. Am. & Mon. /April...... 32,776, 38,838) 143,672) 175,889 
Flint & P.Mary.. 2d wk May 40,418 914,631) 1,096,799 | Sav.Fla. & West. | March..... 288,834) 295,173) 926,041 870,92 
Florence......... february . 15,903 30,876 27,215 | Sher.Shrev.& So|lstwk May) *3,427 5,823} 98,015 93,094 
Fi.Cent. & Peni April. .....) 180,604 883,387 582,044 | Silverton........| |January... 3,352) 6,073) 3,352 6,073 
Ft. W. & Rio Gr April. ..... | 25,980 86,700 132,128 | Sioux City & No |March..... | 17,506) 23,390) 62,2: 220} 72,810 
G@ads. & Att. U.. April. ..... 416 1:97 9 3,114 | South Bound...| February . 25,150) 22,800) 52, 321) 41,383 
Georgia RR..... 3dwk May, 17,953 507,839 551,273 =< Se Apeil. ..... 7,200; 85,691 441, = 506,865 
Ga. Caria & No March..... 63,976 197,955 137,395 | 80. Pacitic Co.— | 
@oo. 80. & Fla... April. ..... | 59.076 239,2083| 279,163] Gal.Har.&S8.A|/March...... 303,628) 397,561) 936,956) 1,127,462 
Georget’n & W'u! February . 2,949 6,027 6,690 | Louis’a West../March.... 91,952) 102,228) 26 5.095| "307,848 
Gr. Rap. & (nd. 24 wk May! 32,009 656,093 839,883 Morgan’ sL&T.| |March..... | 426,662) 425, O11) 1,358,472) 1,359,921 
Cin. R.& Ft. W.2dwk May) 7,669 130,122) 174,322] N.Y.T.& Mex. March..... | 18,538) _ 13,937) 51 1096) 47,752 
Traverse City.'2d wk May 1,075 1s, 401 got Tex. & N, Orl..|March..... | 139,850) 171,485) 404,077! 487, 128 
Mus. G. R. & 1. )2d wk May 2,280 3 Atlanticsys.b. March....._986,725)1,122,168 3 ,049°591| 3,369,941 
Total ail lines. 2d wk May 43,033 Pacitic systew March..... 2,545,81712, "645, 489) 6,904,552: 7, "719,6 
@randfron® ..;\Wk Mayl9) 317,774 soe. March..... 3,532,542 3, 767,657, 9,954,143) 11, 1089,640 
Chic, & Gr. Tr.| Wk May 5 61,181 CoastDiv(Cal.); ‘ | go ° 253 
Det.Gr.H.& M | Wk May 5) 18,924, "51 Bou. Div. (Cal 1 ¢ March .| 820,777, 809 552 2,247,943 2,396, . 
Se P.' Wal. & Br. February . 1,299 2,764) 3,093 Arizona Div..|March..... 181.026! 177,658) 508,546 543,1 4 
& Chicago lAnril. . ie 2.984 14,192 13,689 New Mex Div. March..... 79,870 91, 636. 221,736 268,57: 
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May 26, 1894,] 
one, Latest Earnings Reported. Jan. 1 to Latest Date. 
AD 
Weekor Mo} 1893-94. | 1892-93. | 1893-94. | 1892-93. 
$ 
fouth& Nor.Car.| February . 1,936 2,261 2,853 3,307 
Spar. Un. &Col. |February . 13,273 9,463 22,750 18,913 
Staten Isl. R. T.|March..... 67,818 63,658 173,590 177,009 
BtonyCl.&CMt..|March..... 1,45 +727 3,54 4,383 
tBranch./April. ..... 88,233) 108,350; 293,764) 430,721 
Lykens Valley|April. ..... 81,133 3,764 252,106 353,085 
Tot’l both Co’s| April. ..... 169,366) 202,114 545,870 723,809 
Texas & Pacific.}\3d wk May| 100,911} 107,155) 2,368,829) 2,642,991 
Tex.8.Val&N.W |April...... 3,652 4,576 14,744 18,181 
Tol.A.4.&No.M.|March..... 97,318 83,700 250,084 261,939 
Tol.& Ohio Cent.|3d wk May! 17,029 39,268 532,533 753,115 
Tol. P. & West..|2d wk May| 13,969 16,454 308,774 339,045 
Tol. St. L.& K.C.}2d wk M ay) 23,229 37,681 468,459 635,400 
ae _ - |March..... | 28,321 27,735 74,013 70,220 
inion Pacific— 
on Pac. R March..... 1,070,096) 1,426,938) 3,096,231) 4,092,506 
Or.8.L. & U.N |March..... 394,132} 510,005] 1,098,005) 1,326.038 
Or.Ry. & N.Co |March..... 230,770; 331,022 664,80? 869,463 
U. Pac. D. & G |Mareh 223,461; 311,927 656,976) 1,020,294 
Ft W’th &D.C.|March..... 97,190) 122,632 265,532 366,516 
St.Jos.&@Gd.Is.|March..... 69,136 9,40. 212,67 277,451 
Kan.C.&Om.|Mareh..... 10,163 18,810 31,038 52,436 
Tot. 3t.J.&G.1.|2d wk May 15,375 17,425 348,814 452,663 
Cent. Br...... -|March..... 40,697 51,130 109,728 138,306 
saone «1 Maren 7,33 96,094] 166,502 
Montana Un..|March 79,626 134,084 
Man.Al.& Bur.| March 10,531 10,349 
Gr’d total.*c¢ March 2 6,851,253] 9,235,635 
Wabash ........./{3d wk May! 1°4,000| 238,u00) 4,211,662) 4,92: ,069 
West Jersey..... March.....| 121,991] 133,461 298,420) 330,002 
W.V.Cen.& Pitts|/April...... 87,256 99,55 16,78 349,315 
West Va.& Pitts |March.... 32,199 36 580 80,941 81,974 
West. Maryland |/April...... 93,432 88 947 326,842 345,929 
West. N.Y. & Pa |2d wk May 46, LUO 73,500 996,958) 1,301,364 
Wheel. & L. Erie/3d wk May 22,698 32,545 418,027 553,309 
Wil.Chad.&Con.| February . 1,649 2,007 3,332 3,83 
Wil. Col. & Aug | February ? 58,142 74,155 110,301 129,775 
Wrightsv.& Ten.'April....-.. 5,481! 5,324 26,817 25,020 





t Includes Milwaukee & Northern for all periods. 
* Figures given do not include Leavenworth Topeka & Southwestern. 
art of mileage located in South Carolina 


a Figures cover only that 
b Includes earnings from fe 


oan currency. 


rries, etc., aot given separately. 
e Includes only half of unes ia which Uaion Paciiic has 


ahalfinterest. d@ Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows: 


t Mexi- 


For the third week of May our preliminary statement covers 
25 roads, and shows 17°55 per cent loss in the aggregate. 





3d week of May. 


1894, 





| 
| 
Balt. & Ohio Southwest. | 
Buffalo Roch. & Pitts.... 
Chesapeake & Ohio...... 
Chicago Milw. & St. Paul. 
Denver & Rio Grande.... 
Evansv. & Indianavolis. . 
Evansv. & Terre Haute. 
re coe! 
Grand Trunk of Canada. | 
Intern’! & Gt. North’n... 
Louisv. Evansv. & St. L. 
Louisville St. L. & Texas. 
Mexican Central......... 
Mexican National........ 
Mo. Kansas & Texas..... 
Mo. Pacific & Iron Mt.... 
New York Ont. & West’n. 
Peoria Dec. & Evansv... 
Rio Grande Western...-. 
St. Louis Southwestern.. 
Texas & Pacific.......... 
Toledv & Ohio Central... 
_ SSR 
Wheeling & Lake Erie .. 
Total :25 roada’........ 
Net decrease (17°55 p.o.) 





113,911) 
476,619 
121,500 
4,146 
18,118 
17,953 
317,774 
46,363 

26,566) 
363 





2,905,037 


1893. 


192, 
600,297 
162,700 


32,545 
3,523,338 





| Increase. 











29,243 








Decrease 





647,544 
618,301 





Our final statement of earnings for the second week of May 
covers 69 roads and shows a loss of 18'10 per cent. 


























2d week of May. | 1894. | 1893. | Increase. | Decrease. 
——— } 

| 8 | gs $ | J " 
Previously rep’d (21 r’ds)| 2,521,292) 3,014,533 19,235) 512,476 
Atch. Top. @ San. Fe.....| 584,557 790,793) 206,236 
St. Louis & San Fr...... | 132,802; 158,665) 23,863 
Burl. Ced. Rap. & North.| 60,9 57! 69,217| 8,260 
Chicago & Fast. illinois.| 41,657 81,014) 39,097 
Chicago Great Western .. | 54,784) 74,774 19,930 
Chic. Peoria «& St. Louis.| 14,330u} 25,442| 11,.12 
Chicago & West Michigan 24,775) 37,419! 12,:41 
Oin. Jackson & Mackinaw | 8,693 10,712 2,014 
Cleve. Akron & Columb. | 15,205 17,219 1,994 
Clev. Cin. Chic. & St. L..| 229,168) 2 53,958) 24,790 
Current River..... ic dein | 2,302 2,116; = 187] — -ns----. 
Detroit Laus’g & North’n| 18,54+ 21,542; 2.9.6 

Duluth So. Shore & Atl | 32,121 34,385) 6,26 
East Teun. Va. & Ga..... 2,999 93,025 25,026 
Flint & Pera Marquette. .| 40,815 57,361) 16,543 
@rand Rapids & fidiana. | 32,009 47,296 15,287 
Cincinnati R. & Ft. W..! 7,669) 9,127 1,453 
Traverse City........... | 1,075) 1,365! 20 
Musk. Gr. Rap. & Ind .| 2,280) 3,047) 767 
Towa Central............. | 80,326 33,344! 5,518 
Kanawna & Michigan....| 7,560 8,857) 1,297 
Kansas City Clin. & Spr..| 5,907 4,390 seee. see 
Kan. City t. 8. & Mem..| 72,396 78,050! 5,654 
Kan. City Mem. & Birm. 13,307 14,978 1,671 
Kan. City Pitisb. & Gulf. 6,567 2,187| re ee 
Kan. City Suburban Belt. 3,088 2,707 soancene 
Keokuk & Wesrarn....... 5,325 6,139 814 
Lake Erie & Western.... 54,368 65,356 10,988 
uisv. Evansy. & 8t. L.. 25,511 29,6148 4,137 
Louisville & Nashville... 330,375 408.735 78,360 
Louisville N. A, & Chic.. 54,565 65,240 10,675 
Louiaville St. L. & Taxa. 4/383 40003) ..3..-. 4.239 






































2d week of May. 1894. 1893. Increase. | Decreo se, 
x $s | g 
Mexican Railway..... woo 541,000 53,408 592 Spine 
Norfolk & Western... ... 206,744) 231,535) ......| 224,791 
Ohio River.......-.-.---.. 12,897 tee ~ aseione ’ 
Ohio Southern. ..... -.. 8,060 7AL We keaataae 
Peoria Dec. & Evansv... 15,740 16,388 pibenaet 648 
Richmond & Danville... 184,072 190,745 hanna 6,673 
Georgia Pacific...,.... 26,58 33,905) = ....... "| 321 
Char. Col. & Ang. ..... 12,609 12,390 21 oneal 
Columbia & Greenv... 8,1 0 7,750 42 pebinesaan 
Rio Grande Southern....| 6,284 10,934 amnesia 4,600 
St. Joseph & Gd. Island..!| 15,375 17,425 soapenuel 2,050 
8t. Louis Alt. & T. Haute 16,330 32,770 dcateak waad 16,390 
3t. Louis Southwestera.. 64,540 83,556 docked 19,016 
Loledo Peoria & West’n.. 13,969 16,454 sate: eis 2,485 
fol. St. L. & Kan. City... 23,.229| 37,681)  ...... an 14,452 
Western N. Y. & Penn...| 46,100 73,500) aon 27,400 
Total (69 roads)........| 5,230,539 6,387,004) 27,875, 1,184,340 
Net decrease (18°10 p.0.).! Sapte - eee 1,156,465 





The following will furnish a comparison of the weekly 


results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 
Period and number of roads 1893. 1892. 
included. $ 
Ist week of June (83 roads) 7 
vd week of June (82 roads) 7 
3d week of June (82 roads) 7. 
ath week of June (80 roads) 9 
1st week of July (73 roads) 6,5§ 
2d week of July (76 roads) 7 
3d week of July (79 roads) 7 
4th week of July (71 roads) 8 
lst week of Aug. (74 roads) 
2d week of Aug. (73 roads) 6, 
3d week of Aug. (71 roads) 6, 
4th week of Aug. (75 roads) 9,3 . 
lst week of Sept. (73 roads) poeneee 


2d week of Sept. (74 roads) ig 95,914 7,896,209 


3d week of Sept. (75 roads) 


4th week of Sept. (72 roads) 9,616,153 10,800,585 
lst week of Oct. (70 roads) 7,433,392 7,951,243 
2d week of Oct. (69 roads) 7,757,377 8,160,023 
sd week of Oct. (67 roads) 8,151,443 8,104,7:°6 
4th week of Oct. (63 roads) 10,746,932 11,123,130 
»386,723 7,756,087 
7,839,639 8,002,539 
,668,323 8,224,545 
99,647 10,563,370 
$6,53L 7,805,758 


. 


lst week of Nov. (65 roads) 
2d week of Nov. (73 roads) 
3d week of Nov. (74 roads) 
4th week of Nov. (74 roads) 9, 
lst week of Dec. (69 roads) 
2d week of Dee. (73 roads) 
3a week of Dee. (66 roads) 
4th week of Dec. (71 roads) 


SON 
Dre 


6 
87 


Soe 
IH 
Boh 


- 


Ist week of Jan. (70 roads) 
2a week of Jan. (72 roads) 
3d week of Jan. (58 roads) 
4th week of Jan. (68 roads) 
lst week of Feb. (74 roads) 
24 week of Feb. (73 roads) 
3d week of Feb. (76 rvads) 
4th week of Fen. (75 roads) 
lst week of Mch. (77 roads) 
2d week of Mch. (7% roads) 
34 week of Mch. (78 roads) 
4th week of Mch. (82 roails) 
ist week of Apr. (75 roads) 
2d week of Apr. (72 roads) 
3d week of Apr. (74 roads) 
4th week of Apr. (71 roads) 
lst week of May (74 roads) 
2d week of May (69 roads) 
3d week of May (25 roads) 


wD 
Wo ie 
w S Gao 


PAMAAN 
hed tat te be Kon 
- 5 a ok 2 Seo 

or 
a 


7,298 


SRBHS: 
CcMF 
& 

we 

~~ 

w 

aw 


a 
Ct 
Nm 
Sys 
eke 
oo 


5,230,539 
27905,037 


8 
7,329,966 
7,623,652 
7.530,900 


3> do1,131,610 


6,710,789 
6,957,035 
7,062,363 
6,991,361 
3 7,167,445 
34, 7,419,391 
05,220 10,239,632 
£' 6,994,302 
6,935,702 
6,758, 65 
8, 440,306 
6,633, 245 
6,387,004 dol,l56,465 
3,523,333 dec.618,30L 





——-Changes 
Amount, 


$ 

ine.421,338 
ine.114,117 

inc. 95,699 
inc. 167,449 
dec.2)4,508 
dec.611,017 
dece.633,058 
496.735,459 8:15 
dec. 983,054 


dc1,180,117 
461,926,115 
dc1,118,606 
dec.90),295 
dec. 348,546 
de1,154,432 
de0.517,851 
dec. 402,646 
ine 44,697 
dec. 76, L98 
dec.369,364 
dec. 162,959 
dec.556,222 
del, ‘64,223 
de1,019,227 
dee.916.752 
deo.833,544 11 
de1,733,173 16°87 


dec.910,947 14°28 
dec.676,078 
3 dec 528,705 8°31 
4¢1.42 3,331 
dece.670,595 
dee, 981,272 
461,006,274 
dec.953,561 
dec. 340,277 
dec. 32 4,090 
dec 984,913 
del, £43,462 
dec.947,004 
dec. *7 +, 164 
dec6.835,295 
dc i,42 ',346 
a01,077,057 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once @ month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of May 19. The next will appear in the 


issue of June 23, 1894. 


— Gross Earnings.—~ —— Vel Earnings.-—~w 


1894. 13893. 
8 $ 


469,025 5 6,352 
2,003,056 2,254,032 
3,052,30L 3,365,813 
Chic. M. & St. P.a....Apr. 2,257,234 2,723,637 

Jan. 1 to Apr. 30.... 9,034,640 10,603,817 
July 1 to Apr. 30....26,584,295 30,136,382 
Clev.Cin.C.&S8t.L.a..Apr. 1,004,223 1,103,971 
Jan. 1 to Apr. 30.... 3,876,170 4,280,078 
July 1 to Apr. 30....10,992,900 12,276,197 


Roads. 
B. & O. Southw’n.b . Apr. 
Jan. 1 to Apr. 30.... 
Nov. 1 to Apr 30.... 


Houst. E. & W. Tex.,.Apr. 27,927 34,182 
Jan. 1 to Apr. 30.... 147,161 147,020 
July 1 to Apr. 30.... 339,564 3V5,5i4 

Lake Shore & Mich. So.— 

Jan. L to Mar. 31.... 4,664,936 5,693,799 

Monterey & Mex. Gulf— as 
Jan. 1 to Mar. 3L.... 290,694 262,865 

N. Y. Sus. & West. b. Apr. 125,334 143,723 
Janu. 1 to Apr. 30.... 494,165 497,320 

Northern Central.b..Apr. 4 11,078 567,140 


Jan. 1 to Apr. 30.... 1,775,272 2,231,150 

Penn. (east P. & B.).Avr. 4,764,016 5,895,492 

Jan. 1 to Apr. 30....17,338,523 22,041,663 
Lines west P. & E.. Apr. Dec. 742,017 
Jan. 1 to Apr. 30.... Dee.2,331,405 


Peoria & East’n.a.. .Mar. 137,065 141,013 
Jan. 1 to Mar. 31.... 364,225 384,845 
July 1 to Mar. 31.... 1,260,704 1,311,780 

St. Louis Southw’n...Mar. 364,511 441,033 
Jan. lL to Mar. 31.... 1,064,537 1,301,299 

Texas Central— nee 
Jan, 1 to Mar. 31.... 44,400 7,979 

Western Maryland..Apr. 93,432 88,947 
Jan. 1 to Apr. 30.... 326,812 345,929 
Oct.1 to Apr. 30.... 586,880 632,340 


1894, 1393. 

8 8 
161,557 160,755 
718,650 726,008 

1,094,937 1,089,630 
703,421 806,453 
2,955,027 2,998,296 
9,527,681 10,173,. 54 
247,315 265,875 
956,480 941,425 
2,729,Y9L 3,058,225 
7,425 9,879 
43,4313 42,076 
156,305 113,834 
1,648,507 1,700,035 
191,625 77,400 
41.693 59,922 
189,272 193,698 
126,736 172,380 
505,203 597,991 
1,397,829 1,696,111 
4,794,306 5,204,874 
Dec. 393,152 
Dec. 359,421 
20,043 21,969 
51,035 39,387 
126,442 248,101 
57,871 61,309 
luy,209 103,641 
1,987 8,313 
30,223 25,184 
90,578 85,893 
158,375 178,167 


‘a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ee 








902 


Interest Charges and Surplus.—The following roads, 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, éc.— —Bal. of Net Barns. 
1894. 1893. : 























1894. 1893 
Roads. ie gs @ 

Olev.Cin.Chic.&St.L.Apr. 228,288 216,465 19,027 49,410 
July 1 to Apr. 30.... 2,278,064 2,202,033 451,927 855,192 
Peoria & Eastern....Mar., 36,802 36,802 def.16,759 def.14 833 
July 1 to Mar. 31.... 331,215 331,215 df.144,773 def.83,114 
Month of Aug. 16,’93, 

NORTHERN PACIFIC— March. to Mar. 31,’94, 
GQPOSS COPRINGS. . .ccccccccceeccecce cocccecscess $948,147 $,936,840 
Operating CX PeEDBeS. ........20..000-cccccccce 716,860 6,069,646 
IIE. 5.0 cccccccoeesesesccescesese $231,287 $3,867,194 
Miscellaneous income............. wale 39,851 388,631 
$271,138 $41,255,-25 

GRSRIOD BOGTROA..... ccccccscceccecccesosses.css 465,161 3,552,283 
def.$194,023 #7 03,542 

Charges unpaid................ Dadendiueiaiehs 473,962 3,606,149 





def.$667,985 def.$2,902,607 


Nore.—Above figures do not include results on lines in hands of 
branch receivers. Ip March these lines failed te earn operating 
expenses by $27,083; for period of receivership from August 16, 1893, 
to March 31, 1894, they failed to earn operating expenses by $25,442. 


ANNUAL REPORTS. 


Keokuk & Western Railroad. 
(For the year ending December 31, 1893.) 

The report of Mr. F. T. Hughes, President, remarks that the 
gross earnings for 1893 were $17.183 more than the average 
for prior years and net earnings $27.735 better than average 
for prior years. This, he says, results in the main ‘‘ from the 
fact that our road has passed the point where so much im- 
provement is necessary on the roadway, but much credit is 
due to the able efforts of your General Manager, Mr. A. C. 
Goodrich, and his associates, in looking with such earuest 
care to all the details of earnings and expense making, which 
are s> frequently overlooked, and for want of which stock- 
holders so often needlessly sutfer. I nots these facts for it is 
gratifying to know that the company has earned its usual 
dividends during thd year, without neglect to the pr >pecty, 
while so many railroads of the country have fled to the courts 
for receivers.” 

Results in 1893 compare with those of 1892 and 1891 as 
follows : 

















EARNINGS AND EXPENSES. 
1891. 1892, 1893. 
Earnings— b DS ~ 
ORURIEEL . ccccnnsncsoccsesescessceesce SED 99,821 98,116 
PRs Kacddng scetccossedsescccesncec eee 242,27 225,564 
Mail, express, &@............... 65,492 65,055 62,963 
NE cidencnandennancensensacactss 414,274 407,150 385,643 
Operating expenses and taxes...... 267,929 238,233 274,331 
Net carmings ...ccc...--0.00---2--146,345 118,917 112,312 
INCOME ACCOUNT. 
1891. 1892. 1893. 
: $ $ $ 
Net earnings. ......... ecnneedenee eo--- 146,345 118,917 112,312 
Ded uct— 
Pees BONE. .cccocccescacconsee<cece. 19,537 12,710 12,053 
Dividends (2 per cent)........ geeccee 80,000 80,000 80,000 
Construction and equipment........ 12,753 15,970 6,631 
DOOR. cnncccccacescceccees cee -cocse kG SO8 108,630 98,684 
Barpins ..coce.ces.cccee anna saene 40,085 10,237 13,628 
GENERAL BALANCE DECEMBER 31. 

Assets.— 1892. 1893. 
EE eee §—§ | $4,200,000 
Stock Keokuk Ufiion Depot..................- 3,000 3,660 
Se I nddnacccncasnenaecasnendes 35,787 23,755 
Ie EY Ns disnncnan eheedibeenncecengeénad 16,436 18,547 
CRG GR BARGE. ccccccdcccececcsces ees Centadesees 16,643 34,516 

URE BRivn ic nccctesscesccesess ccncesces- GR STI 408 $4,280,468 

Liabilities.— 

rarer @ ccccscecccece $4,000,000 $4,000,000 
| Ee 200,000 
SE i icincnecesantentnasnsudéanmend 6,187 4,64 
pO eee 13,620 12,191 
 ~ Soa nesenewnee 10,554 8,486 
Be CN cnnnhd: cdcenndinndsscseddencdaeete 41,515 55,144 

Total labilities..ccceccac..c<cccesscccocces- $4,371,866 $4,280,463 


GENERAL INVESTMENT NEWS. 


American Tobacco—Chicago Gas.—In Chicago Judge 
Windes has ordered the suit of Attorney-General Moloney 
against the American Tobacco Co. transferred to the Federal 
Court. The application to transfer the Chicago Gas case to 
the Federal Court comes up next week, and it is supposed 
that the order will be granted. 

Boston & Albany.—This company has sold $2,600,000 four 
per cent plain bonds, to mature in 1913, to Messrs, Lee, Hig- 

inson & Co. and others. The proceeds are to be used, $2,0U0,- 


0 to retire 63 maturing July, 1895, and the balance to pay for 
land or other improvements. 
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Chicago & Northern Pacific.—-Judge Jenkins has granted 
the right to the Farmer’s Loan & Trust Company tointervene 
with a new petition in the Chicago & Nortnern Pacific case 
the Trust Company stating now that both principal and inter- 
est are due, and asking for foreclosure. The company has 
until July 1 to make answer to this new petition. 


Colorado Eastern.—This railway has been sold to satisfy 
bonds amounting to $500,000. It was bid in by the Knicker- 
bocker Trust Co. of New York, trustees for bondholders, 


Flint & Pere Marquette.—The following directors were 
elected at the annual meeting held in Saginaw, Mich.: W. W, 
Crapo and Louis Snow, New Bedford; J. L. Stackpole and J, 
Morison, Boston; Lewis Pierce, Portland, Me.; George Coppell 
and Thomas F. Ryan, New York; H. B. Stone, Chicago; 
H. C. Potter, Sr. and H. C. Potter, Jr. The only change was 
the election of Thomas F. Ryan of New York, a director of 
the Columbus Hocking Valley & Toledo Road to succeed J, 
W. Mackintosh of Boston. 


Foreign Corporation Tax.—An Albany dispatch Thursday 
said the Governor had vetoed the Fuller bill, comoelling for- 
eign stock corporations to pay a license of one-eighth of 1 
per cent on their capital stock. 


General Electric.—The directors have elected Robt. T. 
Payne and Gordon Abbott, both of Boston, as directors to fill 
the two new seats created by the stockholders at their annual 
meeting. 

The following officers were elected: C. A. Coffin, Presi- 
dent; Eugene Griffin, Ist Vice-President; Joseph P. Ord, 2nd 
Vice-President and Comptroller; M. F. Westover, Secretary; 
Henry W. Darling, Assistant Secretary; B. F. Peach, Jr., 
Treasurer. 

The floating debt has been paid off. 


Lake Shore & Michigan Southern.—The report for the 
quarter ending March 31, the first quarter of the fiscal year, 
is as follows : 








1893. 1894. 
Gross earnings...... iubebiewieinedit cal ee $5,693,799 $1,664,936 
Operating expenses. ...............--eccese 3,993,764 3,016,429 
BROS CRTRIGB. 6.00 2cc0dd 1600s 456s :cence QEjs ee $1,648,507 
IT IL na indaatnesedaes annssence 102,719 97,333 
Total..... Pare FO $1,745,840 
Interest, rentals and taxes..... soeninsins 1,092,719 1,102,333 
CI os cacencna RE $710,035 $643,507 


Manhattan Elevated.— Gov. Flower signed the five-cent fare 
bill, .but it is said that the management of the Manhattan 
Railroad may contest this law (which compels a five-cent fare 
from the Battery to the terminus of the Suburban Road) on the 
ground of unconstitutionality. 

Mr. Russell Sage is reported as saying: ‘‘Governor Flower 
should not have signed a bill which att-cks vested rights as 
this does. I cannot say yet what we shall do—that is a ques- 
tion for the Board. The Suburban branch has never paid ex- 
penses since it was built, and this bill will force us to carry 
for nothing passengers that cross the Harlem River. I think 
it is unconstitutional.” 


New York & East River Gas.—At a special meeting of the 
stockholders held on Friday, May 20, it was voted to 
increase the capital stock of the company from its present 
amount of $200,000 in preferred stock and $500,090 in common 
stock to $2,000,000 in pr+ ferred stock and $5,000,000 in com- 
mon stock. On the completion of the construction contracts 
of the East River Gas Company that company will be absorbed 
by the New York & East River Gas. 


New Yors & New England —The reorganization commit- 
tee, which published its plan on April 27, announced on May 
23 that there bad been deposited with the Manhattan Trust 
Company of this city and the Old Colony Trust Company of 
Boston 31,551 shares of the preferred stock of the railroad 
company out of a total of 38,176 shares and 156,054 shares of 
common stock out of a total of 198,150 shares. Second mort- 
gage bonds to the amount of $1,502,000 have been deposited 
under the plan and the committee’s notice of May 6. It is 
understood that the Boston committee representing the second 
mortgage bondholders, which has come to an understanding 
with the reorganization committee by which the two will act 
in harmony, has on deposit about $2,000,090 more of those 
bonds. The time for depositing common and preferred stock 
has been extended to May 31, after which date shares will not 
be received except in the discretion of the committee and 
subject to such penallies as it may impose, The time for 
depositing second mortgage bonds has, pursuant to an under- 
standing with the Boston committee of second mortgage 
bondhtc lders, been extended to June 20, 

In view of possible default in the July interest of the 
first mortgage bonds, Messrs Redmond, Kerr & 
Co., of 41 Wall Street, have issued a_ circular 
from which we quote as follows : *‘ The coupons due Jan. 1, 
1894, remain unpaid, although money to pay them has been 
earned. If default continues one month longer—until July 1 
—foreclosure proceedings will be instituted and you will be 
liable to have your bonds paid off at par andinterest. * * 
The mortgage provides that if default continues for six 
months, holders of one-tenth the bonds may require the trus- 





tee to take possession of the property, and thereupon, on re- 
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quest of one-fifth the bondholders, to seJl the same in fore- 
closure. The majority of the bondholders have {no power to 
control the action taken. Our counsel, Messrs, Hoadley, 
Lauterbach & Johnston, advise us that by prompt proceedings 
the lien of the first mortgage can be preserved. Prominent 
holders of the bonds have asked us to seek your co-operation. 
Immediate action is essential, since even now the time is 
short in which to secure the payment of the overdue interest.” 
Bondholders are asked to send their names to Messrs, Red- 
mond, Kerr & Co., 41 Wall Street, N. Y. 


N. Y. Rapid Transit.—On the 22d Gov. Flower signed the 
Sheffield Rapid-Transit bill, and with it filed a memorandum 
giving an excellent summary of the provisions of the bill and 
the arguments for and against its constitutionality. The bill 
was known as Assembly Bill No. 1,476. It namesas Commis- 
sioners the Mayor of New York, the Comptroller, the Presi- 
dent of the Chamber of Commerce, William Steinway, Seth 
Low, John Claflin, John H. Starin and Alexander E. Orr. 
The original intent of the law was for eight Commissioners. 
At the time the bill passed the Legislature, Charles Stewart 
Smith was President of the Chamber of Commerce, but since 
then Mr. Alexander E, Orr has been elected President to suc- 
ceed Mr. Smith, At the same time Mr. Orr is named in the 
bill as a Commissioner, and it is suggested that he may resign 
this position as an ordinary Commissioner and Mr. Smith may 
be chosen to fill the vacancy. 

Gov. Flower’s statement as to the contents and effects of 
the present law (omitting the legal arguments as to its valid- 
ity) is given as follows : 


This is popularly known as the Chamber of Commerce Rapid-Transit 
bill. It amends seven sections of the Rapid-Transit act of 1891, leay- 
ing the remaining thirty-one sections untouched, and inserts thirty-five 
new sections. 

The original act of 1891 authorizes construction and ownership of 
the rapid transit system by a private corporation. The new sections 
added by this bill give to the city of New York the option of municipal 
construction and ownership. Such option is to be determined by the 
electors of the city at a general election. If the result of the election 
be in favor of municipal ownership, the original act of 1891 becomes 
permanently ivoperative. If the result of the election be against 
municipal ownership, then the new sections added by this bill become 
permanently inoperative, and the efficiency of the original act of 1891 
is restored, with only twe changes of importance—first, the establish- 
ment of anew Buard of Rapid Transit Commissioners, and, second, 
the limitation to 5 cents for a single fare. 

Before the peop'e can vote upon the option of municipal ownership, 
the new Board of Rapid Transit Commissioners must, 

First—Determine whether it is for the interests of the public and the 
city that a rapid transit railway or railways should be established. 

Second—Deterwine the route or routes thereof, and the general plan 
of construction, with sufficient detail to show the general mode of op- 
eration, and the extent to which any street or public place is to be 
encroached upon, aud the extent to which property abutting thereon 
will be affected. 

oe the approval by the Common Council of such routes 
and plan. 

Fourth—Obtain the consent of the owners of one-half in value of the 
property abutting on that portion of each street to be used; or, if such 
consent cannot be obtained, obtain the determination, in lieu thereof, 
of the commissioners appointed by the General Term of the Supreme 
Court, after due notice and hearing to all parties interested, that such 
railway ought to be constructed, and obtain an order of the General 
Term of the Supreme Court, confirming the report of such commission- 
ers, on due notice and hearing. 

Fifth— Prepare detailed plans and specifications for the construction 
of such rapid-transit railway, including suitable supports, turn-outs, 
switches, sidings, connections, landing places, buildings, platforms, 
Stairways, elevators, telegraph and signal devices, and such other ap- 
pliances, devices and appurtenances, as may be necessary or proper. 

Having complied with all these preliminaries, it will be the next 
duty of the Rapid-Travsit Commissioners to cause the question whether 
such railway or railways shall be constiucted by the city, and at the 
public expense, to be submitted to the vote of the qualified voters of 
the city, at the next general election. Whether this means the next 
general election afier the passage of this act or the next general elec- 
tion after the Commissioners have completed their compliance with 
the preliminary conditions, does not clearly appear. It would seem, if 
such preliminaries are not completed by Oct. 7 next, that the vote on 
this proposition will be necessarily postponed until the next general 
election in the fall of 1895. 

The Rapid Transit Commissioners, under the act of 1891, have 
already adopteda route, plan and specitications, avd obtained the 
requisite conseuts thereto. If the new Board of Rapid Transit Com- 
missioners shall adopt the route, plan and specifications of the old 
Board, there will be no difficulty in complying with the conditions pre- 
liminary to holding the election this Fall. But if the new Rapid 
Transit Commissioners shall modify such route, plans and specifica- 
tions, or adopt wholly different ones, then they must obtain approval 
thereof by Common Council before an election can be held. 

After the election, the route, plans and specifications may be changed 
as hereinafter set forth. If the election be held and shall result in 
favor of municipal ownership, then and io that event, it shall be the 
duty of said Board to consider the routes, plans and specifications, if 
aay, previously laid out, and adopted by them or their predecessors, 
and for which the consents have been obtained, referred to in Section 5 
of this act; and either to see: with the construction of such rail- 
way or railways, and provide for the operation of the same, as herein- 
after provided, or to change and modify the said routes, plans and 
specifications in such particulars as to said Board may seem to be de- 
sirable, or to adopt other or different routes, plans and specifications 
tor such railway er railways. 

When the routes, plansand specifications shall be thus finally de- 
cided upon, the Rapid Transit Commissioners may, after due notice 
and competitive bids, enter into a contract with a corporation which 
will agree to construct such rapid-transit railway, and at its own ex- 
pense equip, maintain and operate such railway for not less than 
thirty-five nor more than fifty years, charging such fares as such 
board shall deem best suited to the public interests, to be specified in 
the contract, and paying as rental to the city a sum to be specified in 
the contract, which shall be at least equal to the annual interest on 
the bonds issued by the city to pay for the construction of the railway, 
plus 1 per cent per annum on the whole amount of such bonds. 

The contract may also provide that, on the expiration of such lease, 
the city may purchase at an appraised valuation the rolling stock and 
other equipment placed on such railway by the constructing and 
operating corporation. 

Said contract may also provide for a renewal or renewals of the lease 
of said road upon the expiration of the original term, and of any 
renewals of the same upon such terms and conditions as to the said 
“oard may seew just and proper 

Jt would seem wiser to have placed some limitation upon the power 





of the new Rapid Transit Commissioners to contract for such unlim- 
ited renewals of the lease. The bill makes it possible for the Rapid 
Transit Commissioners to give to the constructing and operating cor- 
poration a perpetual lease of the entire rapid transit system upon a 
rental which might possibly be only 415 J ed cent of the cost of con- 
struction, such corporation being obliged to invest of its own capital 
only money enough to equip and operate the road. While it is not 
probable, and is practicably impossible, that the Commissioners 
should perpetuate such an outrage, yet it is not wise to confer such un- 
limited powers upon any of the officials. Probably there will be very 
lively competition for the contract of construction and operation on 
such easy and favorable terms, and it is probable that the city will not 
have to pay to such corporation even the actual cost of construction, 
and that the annual rental to be paid to the city will be far in excess 
of the 4‘5 per cent fixed as the minimum. 

On the execution of such contract the corporation, as security for 
the performance thereof, on its part, is to give bonds, to be approved 
by the Commissioners, and to deposit $1,000,000 with the City Comp- 
troller. To pay such corporation for the construction of such railway 
and damages for property taken, the city is to issue bonds not to ex- 
ceed $50,000,000, bearing a rate of interest not exceeding 312 per cent, 
and payable, principal and interest, in gold coin. 

The city is authorized to condemn all rights, privileges, franchises 
and easements necessary to be acquired or extinguished fer the pur- 
pose of constructiog and operating such road, taking possession there- 
of and acquiring title thereto at any time, and paying therefor after- 
ward the value to be fixed in condemnation proceedings, with interest 
on such valuation from the time of taking. It is a well-settled law that 
this general provision does not authorize the taking of the property of 
a private corporation already devoted to a public use. To do so ex- 
press legislative authority is necessary. 

It will be noticed that the municipal construction and ownership 
proposed by this bill is not absolute. While the cost of construction is 
to be paid by the city, and the title to the structure is to be in the city, 
yet for the first thirty-five years, at least, the city can only receive in 
return the rental agreed to be paid by the constructing and operating 
corporation. ' 

If the city should vote against municipal construction and owner- 
ship, then the new Rapid Transit Commissioners will stand after the 
election substantially where the old Rapid Transit Commissioners 
stood before this bill became a law. 

Northern Pacific.—The consolidated bondholders com- 
mittee has issued a notice to the bundholders stating that a 
part of the net earnings of the railway system has been used, 
pursuant to an order of the court to pay certain preferred 
claims against the company, so that the funds necessary to 
pay the first mortgage interest on July 1 will not be avail- 
able. The committee, believing that the avoidance of such 
default is of importance to all interests, will advance the 
money to pay this interest at the rate of 6 per cent per an- 
num, without commission, upon a satisfactory order of the 
court being obtained for the issue of $1,000,000 receivers’ cer- 
tificates. This amount will be applied for immediately to 
run three months, and it is expected that the earnings will be 
sufficient in that time to pay them, The committee also an- 
nounces the appointment of Mr. William H. Phipps as Land 
Commissioner. Mr. Phipps was formerly Land Commissioner 
of the Chicago St. Paul Minneapolis & Omaha Railway Co. 

—The following brief abstract has been prepared for the 
CHRONICLE, showing the main features of the Northern 
Pacific general first mortgage : ” 

This mortgage is dated in 1881, securing 6 per cent gold 
bonds, due January 1, 1921, and the trustee is the Central 
Trust Company of New York. F ie 

Amount Authorized. —$25,000 per mile of main line and 
branch—total issued, $46,943,000 ; paid off and held in sinking 
fund, $3,550,000 ; outstanding, $43,393,000 ; reserved for prior 
liens, but canceled when they were redeemed, $3,936,000; still 
reserved against prior liens $2,545,000. Total of amounts now 
outstanding and reserved against prior liens, $45,933,000. 
Present amount per mile, including prior liens, $21,400. ; 

Property Covered,—The railroad and telegraph of the main 
line from a point on Lake Superior, near the mouth of the 
Montreal River [at or near Ashland, Wisc.] to Tacoma on 
Puget Sound, via the Valley of the Columbia River, and the 
branch from some convenient point on said main line across 
the Cascade Mountains to Puget Sound, together with all right 
of way, rolling stock, depots, etc., acquired therefor.* ; 

Also all lands granted by Congress in respect to said main 
line and branch, being 25,600 acres of land through the terri- 
tories and 12,800 through any State—*‘ subject, however, as 
to the lands in the State of Minnesota and Territory of Da- 
kota east of the Missouri River, wntil any default shall occur 
in some of the provisions of the bonds hereby secured, to the 
rights of the holders of the preferred stock of the said railroad 
company to convert their stock into said lands and to the 
application of the proceeds thereof to the extinguishment of 
such stock,” and subject also to the provisions of the Pend 
d‘Oreille and Missouri Division mortgages below mentioned. 
[Che land grant earned and unsold June 30, 1893, was esti- 
mated at about 33,442,501 acres, of which towards 3,000,000 
acres were subject to the rights of the preferred stockholders. | 

Also the undivided one-half of that part of the St. Paul & 
Duluth Railroad between Thomson and Duluth in Minnesota, 
a distance of about 24 miles, and certain real estate in Duluth 
and St. Paul. eet a“ 

Prior Liens.—The only prior liens in May, 1894, were the 
Pend d’Oreille and Missouri Division bonds, aggregating 
$2,545,000—originally $6,481,000 —due in 1919. They cover 430 
miles of the road and a small part of the land grant. 

*It was originally the intention, as appears from what precedes, to 
build the main line via the Valley of the Columbia River to Portland 
and thence to Tacoma, the section over the Cascade Mountains to 
Puget Sound being treated as a branch. As a matter of fact, however, 
this branch is part of the present main line, which extends from Ash- 
land to Tacoma. At the same time the road from Portland to Tacoma 
falls within the lien of the mortgage since it forms part of the main 
line as originally projected. The road along the Columbia River to . 
Portland was not built, since the tracks of the Oregon Railway & Navt- 
gation Company afforded the needed connection with that city from 
the East. The total mileage under the zeueral first wortgage is about 
2,146 miles. 
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Default.—Upon default for six months in any payment of 
interest, or of sinking fund instalment, it shall be lawful, 
upon requisition and indemnity, for the trustee to take 
possession of all the railroad and other property conveyed and 
to operate the same. ; 

Or the trustee may sell the main line and branch, with the 
appurtenances and franchises thereto belonging, and also the 
said lands and real estate in St. Paul and Duluth, at public 
auction in New York City after six weeks notice by advertise- 
ment. The proceeds of sale to be applied first to payment of 
interest in arrear on the bonds; next to the satisfaction of the 
unpaid principal. ; 

In case of default as aforesaid the trustee may in its dis- 
cretion sell at public auction so much of the land grant as 
shall be necessary to satisfy the interest on the bonds or the 
contribution to the sinking fund soin default. Or the trus- 
tee may upon requisition and indemnity sell all or any part of 
the land grant at public auction and apply the proceeds first 
to payment of over-due interest and next to payment of the 
principal of the bonds. } 

In case of default in interest for one year, then the prin- 
cipal of the bonds shall at the election of the trustee become 
immediately due and payable. But a majority in interest of 
the bondholders may, in writing or by a vote of a meeting 
duly held, instruct the trustee in such case to declare the 
principal due or to waive the right so to declare, or may 
annul or reverse the election of the trustee. 

Upon default for six months in payment of principal or in- 
terest or sinking fund, it shall be the duty of the trustee, upon 
requisition in writing signed by holders of not less than one- 
quarter in amount of the outstanding bonds and upon sufti- 
cient indemnity, to proceed to enforce the rights of the bond- 
holders either by the exercise of the powers specifically granted 
by the mortgage or by suits in equity or at Jaw, as the trustee 
under advice of counsel shall deem most effectual, subject to the 
power of a majority in interest of the bondholders to instruct 
the trustee to waive the default or to enforce their rights. No 
bondbolder shall have any right of action hereunder without 
first giving the trustee notice of the default, requesting it to 
act, and indemnifying it against loss. 

Land Sales —Al\\ proceeds of land sales after deducting the 
expenses of the trust in respect to said lands are “ inviolably 
pledged” to the payment first of any interest on the bonds 
not met by the earnings of the road and second of the prin- 
cipal of the bonds. 

Sinking Fund.— After the year 1835 a sinking fund, includ- 
ing the proceeds from land sales, shall be applied to the pur- 
chase of bonds at or below 110 and interest, or to their re- 
demption when drawn by lot at 110 and interest. This sink- 
ing fund shall receive yearly a sum equal to one per cent upon 
the aggregave of the principal of all the bonds that shall have 
been issued under the mortgage with the accumulations of 
interest thereon. Bonds paid shall be held alive, drawing in- 
terest for the sinking fund, but shall be stamped, ‘‘Received 
for the sinking fund and no longer negotiable and transfer- 
able.” No registered bonds shall be called for payment until 
all coupon bonds shal! have been called. 

—The receivers’ statement just issued shows the following 
earnings in March and the income account from August 
16, 1893, to March 31, 1894: 


EARNINGS, OPERATING EXPENSES AND NET EARNINGS IN MARCH, 1894, 
AND FROM AUGUsT 16, 1393, TO MARCH 31, 1894, 


















. Aug. 16, ’93, 
Gross earnings— March. to Mar. 31, ’94. 
WRGIIIR. ccccesocens cocececoccesceccencocoeseses $658,135 $7,137,210 
DT stjtttecieitaseesaee 0600660 whee 233,090 2,342,152 
Mail, express and miscellaneous............. 56,921 457,476 
TN obnadncsdudsacccncesecsconscscecans«s $948,146 $9,936,839 
Operating expenses— 
Conducting transportation .................. $323,643 $3,202,851 
Matntenance of equipment -......... 149,171 870,730 
Maintenance of way and structures... 148,361 1,284,590 
GOMGTRE OTHERS cccccccccecescocccesse $5,678 711,474 
Total..... eccccce ee $6,069,646 
Net earnings ............ eeacecanccoesccooseses $231,286 $3,867,193 
Miscellaneous income.............0.cce-see-0 39,850 388,631 
Total income.............. Ae adaeeiinnibimciials $271,137 $4,255,824 
INCOME ACCOUNT AUGUST 16, 1833, TO MARCH $1, 1894. 
Total income as above........... Scecceseoeece $4,255,824 
Charges Accrued— 
WMemtals .cccca cocccescccee<e . ee $731,053 
Taxes..... © -eeccececcccecceccoces cco ee 231,12 
Interest on receivers’ certificates............ 52,391 
Interest and sinking fund gen. fiirst mort. ..2,054,056 
Interest and sinking fund Mo. Div. mort..... 93,187 
Int. and sink. fund Pend d’Oreille Div. mort. 32,182 
Interest on collateral trust notes............ 335,504 
Miscellaneous...... Pudbisteddcecenbeaniammness 22,784 3,552,233 
Be hinhithtindsnaennnisinntihannicenaee - $703,541 
CHARGES OF CORPOR\TION ACCRUED FOR SAME PERIOD AND UNPAID. 
Interest and sinking fund general second mortgage......... $874,999 
Interest and siukivg fund general third mortgage....... «eee «©0500, 106 
Interest on dividend certificates...........c00 cccccecccoccece 19,481 
Interest on consolidated mortgage bonds.............-.0.-e0e 1,418,342 
terest on branch road bonds iu hands of public......... «-- 570,900 
inking fund, branch road bonds...............-..cecseeees 100,178 
ele hchstidnidesnendadakcumand«chactaemeansiie 122,140 
SA sanetbbnbtsshstbsnesanduendecavsnsrtnasdamehaccesonnid $3,606,149 
Note.—Above figures do not include excess of operating expenses 
Over earnings of lines in hands of branch reeeivers since the date of 


their receivership which amount to $25,442 35, 





New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the lists for dealings the following : 

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY.—$3,417,- 
000 addditional first coilateral trust mortgage 4 per cent gold coupon 
bonds and registered bonds into which they may be converted, making 
the total amount listed $5,167,000. 

EVANSVILLE & RICHMOND RAILROAD (Depositing Bondholders)— 
Harvey Fisk & Sons’ engraved certificates of deposit for first general 
mortgage 5 per cent gold bonds, countersigned by the Mercantile 
Trust Company. 

LOUISVILLE & NASHVILLE RAILROAD.—$178,000 additional unified 
fifty-year 4 per cent gold coupon bonds and registered bonds into 
which they may be converted, making the total amount listed $12,- 
975,000. 

New ORLEANS & NORTHEASTERN RAILROAD.—$60,000 additional 
prior lien mortgage 6 per cent gold bonds, making the total amount 
list $1,280,000. 

New York & NEw ENGLAND RAILROAD (Reorganization Committee) 
—Engraved certificates of deposit of the Manhattan Trust Company 
for common stock. 

NORFOLK & WESTERN RAILROAD.—$2,000,000 additional preferred 
stock, making the total amount listed $50,000,000. 

SPOKANE & PALOUSE RAILWAY COMPANY (Bondholders’ Committee)-— 
New York Security & Trust Company engraved certificates of deposit 
for first mortgage bonds. 


Norfolk & Western.—Dispatches from Norfolk on the 22d 
said there were nearly fifty large schooners and barges in 
rt waiting their turn to load cargoes of Pocahontas coal, 
esides a large run of steamers receiving their regular sup- 
plies. The Norfolk & Western Railroad is bringing enormous 
quantities of coal to the piers, Monday’s deliveries being 
about 30,000 tons. The working force at the mines is more 
than doubled and the railroad company is chartering extra 
motive power. 


Ohio Southern.—The stockholders at a meeting at Spring- 
field, Obio, on the 22d inst., authorized a consolidated mort- 
gage for $8,000,000 to provide for prior bonds and other pur- 
poses. Under the mortgage 5 percent 50-year gold bonds 
may be issued. 


Pecos Valley.—The Pecos Valley Railroad Co. have issued 
a folder illustrated with photogravures showing the wonder- 
ful results of irrigation in the Pecos Valley, New Mexico. It 
is about 4 years since the work of reclamation and settlement 
of these lands were begun. By the construction of dams and 
extensive reservoirs along the Pecos River for a distance of 17 
miles, 250,000 acres of land have been made productive. The 
contract has been let for the construction work on the exten- 
sion of this road, which is to be built from Eddy, N. M., north 
to Roswell, 80 miles. Theroad runs through a fertile district 
of irrizated land, and will be completed next Septemter. J. 
J. Hagerman, Colorado Springs, is President of the company. 
A map of the road is published in the INVESTORS’ SUPPLE- 
MENT, 


Pittsburg Akron & Western.—At Akron, Ohio, on the 
24th ivst., in the Court of Common Pleas, a decree of fore- 
closure and sale of the Pittsburg Akron & Western was en- 
tered on the application of the Central Trust Co. trustee, un- 
der the first mortgage dated April 1, 1890. No coupons have 
ever been paid on the bonds, 


Savannah Americus & Montgomery.—A plan for the reor- 
ganization of this company has been formulated by the Balti- 
more bondholders’ committee. The plan provides for the 
extension of the road from its present terminus at Lyons to 
Savannah, 74 miles. New five per cent bonds will be issued 
limited to $15,000 a mile, pref. 6 per cent stock at the rate of 
$10,000 a mile and common at the rate of $15,000 a mile. The 
old firsts are offered $800 new firsts, $800 new preferred and 
$500 common for each $1,000 bond. 

The bonds issued under tne mortgage will cover all the 
property of the company whatsoever, including $500,000 car 
trusts and $208,000 Montgomery Terminal bonds nct covered 
by the present first mortgage. Of these first mortgage bonds, 
issued at the rate of $15,000 per mile, $5,000 per mile will be 
five per cent preference bonds, redeemable at the pleasure of the 
company at 103 and interest after three years. Upon retire- 
ment of the preference honds there may be issued in their 
stead a like amount of main first mortgage bonds, so that all 
of the bonds of the company will then be upon precisely the 
same footing in the one mortgage limited to $15,000 per mile. 
The preference bonds, or their proceeds when sold, will be used 
for the extension of the road to Savannah by construction or 
purchase (74 miles), for the retirement of receivers’ certi- 
ficates, court charges and other expenses of reorganization, 
and of all prior lien bonds, supply claims, &c., and for the 
retirement of all car trusts and Montgomery Terminal 
bonds. Deposits of the first mortgage bonds under the plan 
will be received up to May 31 by the Mercantile Trust & De- 
posit Company of Baltimore, 








—During the year 1893 Kelley’s Island, Ohio, yielded 779,720 
barrels of lime and 278,457 tons of limestone, and yet, accord- 
ing to the reports of eminent experts, the supply is sufficient 
for 140 years at least. Bonds of the Kelley Island Lime & 
Transport Comnany are advertised by Messrs. W, J. Hayes & 
Sons in our State and City Department, : 


—Messrs. Edward Sweet & Co. announce that they will buy 





or sell Delaware & Hudson rights. 
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— The Commercial Limes. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT, May 25, 1894, 

The general movement of staple merchandise continues 
moderate and the selections are confined as closely as possible 
to seasonable goods. An unusual absence of speculative in- 
terest in leading commodities is also noticeable, and notwith- 
standing abnormally low prices ruling in many instances, the 
inclination of operators is to liquidate maturing engagements 
and narrow the line of obligations, The steady export of 
gold and an uncertain feeling regarding the final result of 
legislation upon tariff measures are cited as the principal in- 
fluences creating cautious methods in business circles, The 
strike of miners in the coke and bituminous coal regions re- 
mains unsettled, and collisions between officers of the law 
and the strikers has resulted in bloodshed. Extensive rains 
and low temperature have prevailed over a large portion of 
the country, causing damaging floods in some localities, 
Latest intelligence gives the impression that cotton is doing 
well, that wheat is generally in an encouraging condition and 
that corn is maintaining a good average position; but the oats 
crop advices are not so satisfactory. Cable advices have re- 
ported frost damage to some foreign grain crops. 

Lard on the spot has continued to meet with a very slow 
trade and prices have further declined, closing easy at 61{c. 
for prime City, 7°40c. for prime Western and 7°70c. for refined 
for the Continent. The speculation in lard for future delivery 
at this market has been at a standstill, and prices have weak- 
ened in response to easier advices from the West and full re- 
ceipts of swine at primary points, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs, Fri, 
ee ae ewe 755 740 730 7:35 7:45 7-35 
© EEL -ecse 730 7°25 710 720 T22 717 

Pork has been in light request, but prices have held fairly 
steady, closing at $13@$13 50 for mess, $14@$16 for short 
clear, $13 50@$14 for family and $12 50@$13 for extra prime, 
Cut meats have been quiet but steady, closing at 63/@7\/c, 
for pickled bellies, 12@10 lbs. average, 534¢@6c. for pickled 
shoulders and 101c. for pickled hams. Beet has been quiet 
at $7 50@$8 50 for mess, $7@$9 for packet, $8 50@$11 for fam- 
ily and $18@$20 for extra India mess. Beef hams are steady 
at $17 50@$18, Tallow has been in active demand and steady 
at 434c. Lard stearine is quoted nominally at 91Jc. Oleo 
stearine has been quiet and prices have weakened a trifle, 
closing with sales at 91gc. Cotton seed oil has been dull but 
steady at 29c. for prime crude and 33c. for prime yellow. 
Butter is moderately active and steady at 18@17c. forcreamery, 
Cheese was in fair demand and steady at 814@101c. for 
choice factory, fullcream. Fresh eggs were fairly active and 
steady at 1134@12c. for choice Western. 

Raw sugars were shaded a fraction in value, at which de- 
mand proved good again and considerable business was done. 
Centrifugal quoted 2 13-16c, for 96-deg. test and Muscovado 
at 2 7-16c. for 89-deg. test. Refined sugars secured only mod- 
erate attention and were somewhat easier in tone; granulated 
— at 43-16c. Tea steady for greens, but easy in tone 
or blacks and Japans. 

Coffee has further declined in price, but modified cost 
failed to attract important additional custom and the market 
is unsatisfactory. Rio quoted at 16c. for No, 7 flat bean, 151éc. 
for do. Cafe-das-aguas; good Cucuta 2014 @2034c. and interior 
Padang 22%4@2314c, Contracts for future delivery were 
sold freely on foreign account at declining prices and taken 
by local shorts and a few investors, To-day the tone was 
unsettled, closing easy. 

The following were the final asking prices : 


May....0.- .00015°15¢, | AUZ...... seeneel 4400, | Nov..... « cccece 1 3°450. 
| | ieee 15°00¢e, | Sept ...00-e200014'056, | Dec...... .2200253'300. 
Ps tasasnceas 14°80¢, | Oct....0...--00- 13°650" 


Kentucky tobacco has been less active but steady. Sales 
250 hhds, Seed leaf tobacco has met with a light trade and 
values are largely nominal. Sales for the week were 1,000 
cases as follows: 100 cases 1892 crop, New England Havana, 
18@50c.; 50 cases 1892 crop, New England seed, 22@27c.; 100 
cases 1892 crop, Zimmer’s, 18@16c.; 250 cases 1892 crop, Wis- 
consin Havana, 91¢@12c.; 150 cases 1892 crop, State Havana, 
9@14c.; 200 cases 1892 crop, Pennsylvania Havana, 1114 @13c., 
and 150 cases sundries, 7@30c.; also 400 bales Havana, 68c.@ 
$110, and 350 bales Sumatra, $2 90@$4 20. 

There has been very little interest shown in the market for 
Straits tin, but prices have advanced in response to stronger 
foreign advices, closing firm at 19°95c, Ingot copper has 
made a slight advance and the close was steady at 9°30c. for 
Lake, It is said that considerable business has been done in 
lead in a quiet way, and the close was steady at 3°30c. for do- 
Mestic. Spelter has been quiet but steady at 3°40c. for 
domestic. Pig iron is without change and quiet at $10 50@$13 
for domestic. 
_ Refined petroleum has been steady at 5‘15c. in bbls., 2°65c. 
in bulk and 6:25c. in cases; crude in bbls. is naochanged, 
Washington closing at 6c. in bbls. and 3°50c. in bulk ; naph- 
tha, 534c, Crude certificates have been steady, closing at 87c. 
bid. Spirits turpentine has advanced in resp onse to stronger 

uthern advices, closing firm at 301¢@303{c. Rosins are 
scarce and higher at $1 30@$1 35 for common and good 
strained. Woolis in moderate demand and steady. Hops 
are dull and easy. 


COTTON. 
Fripay NIGHT, May 25, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 21,602 bales, 
against 21,604 bales last week and 27,850 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,791,298 bales, against 4,879,520 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 911,778 bales. 




















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 220 330 287 43 86 51 1,017 
Velasco, &C....| so. i per sen ee. Bere | 628) 628 
New Orleans.. | 1,000, 2,213, 1,042, 330, 848 1,240 6,673 
Mobile .... ..... 2 (124! 10 3 1) 13 153 
Riese | dee es Bs ree | 9 9 
Savannah...... 62 754 765) 394) 367) 829) 3,171 

Brunsw’k,&0.| ss-+--|  .----: Penner prrees re -| 928 928 
Charleston ..... 16 152 25, 49 23 22) 287 

Pt. Royal, &¢.| -.-0. louie cncaikal ea pros i 2 2 
Wilmington ....| seccor| .-cce| i 5 1 67 74 

TERRE, GAR. senses! casncd] sccecs| snnees| cconael «00500 ccoese 
Norfolk.....-.-. 45) 891! 97; 267) 101 6| 1,407 

West Point... 50| 15. D asnen 50! 52 169 

N’port N., &e. seen Acne -eesends | ‘ie aiid 163 163 
New York...... eancee pe LL) cweeee|  seeeee|  eeeeee 11 
Boston ........- 299| 195) 136 13) 106) 109 858 
Baltimore......| ««--- ° | cnnnes | coces él senees| «ones 427 427 
Philadelph’a & 71} 587, 297) 660, 4,010) ...... 5,625 














Tot’ls this week! 1,765 5,261’ 2,673! 1,764) 5,593) 4,546) 21,602 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year 



































PRET 1893-94. | 1892-93. | Stock. 
_ This |Since Sep.| This Since Sep. 

May 25. | weer. | 1, 1893. | Week. | 1,1892. | 189% | 1893: 
Galveston...| 1,017) 992,685 863 1,029,789, 19,253] 31,097 
Velasco, &o. 628) 39,694 1,341} 52,075) — . 200 . ennede 
New Orleans} 6,673/1,827,964| 9,883 1,517,501) 107,837] 138,757 
Mobile..... a 153} 198,490 218) 165,936} 14,418 9,784 
Florida..... ‘i 9} 34,821) cose 28,027 sansa coccee 
Savannah...| 3,17i| 941,884) 2,579) 755,438} 22,602) 32,449 

Br’ wick,&o 928] 95,720) ...... 140,265 1,836 1,000 
Charleston... 287| 337,127) 1,180 277,671! 21,165) 25,654 

P.Royal,&o S| 77,818) cicces  —_—— d ecawies 
Wilmington.. 74| 189,038 246! 157,851 4,917 4,826 

Wash’n, &| ...... ere 755 suena coscee 

Norfolk.....| 1,407, 469,987| 1,976| 270,324) 15,975) 20,808 
West Point 169 236,812 958! 191,029 1,530 1,310 
N’p’tN., &e 163} 60,297 634| 20,821 3,789 2,029 

New York... 11} 76,178 430, 45,136] 234,282) 209,303 

Boston ...... 858| 98,118] 1,801} 111,588 8,700 7,000 

Baltimore... 427; 57,891 623 61,776 9,277) 8,157 

Philadel., &o. 5,625) 62,230| 2,627; 53,111 12.648) 13,586 
Totals ..... 21,602 5,791,298| 25.359 4,879,520] 478,234 505,760 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. { 1889. 

Galves’n,&eo. 1,645 2,204 3,959 2,838 692 687 
New Orleans 6,673 9,883) 11,460 5,910 4,619 3,045 
Mobile ...... 153 218 735 1,026 34 63 
Savannah... 3,171 2,579 4,574 5,425 1,398 495 
Char’ton,&eo. 289 1,180 1,811 3,220 127 410 
Wilm’ton,&o 74 246 371 64 3 37 
Norfolk ..... 1,407 1,976 2,261 3,731 465 234 
W. Point,&o. 332 1,592 2,832 2,068 168 314 
All others... 7,858 5,481 8,974 8,800 1,270 2,405 
Tot. this wk.| 21,602| 25,359, 36,977| 33.032! 8,776 7,690 
Since Sept. 1'5791 298 4879,520 6922,742 6749 398 5752 541 5470,501 





The exports for the week ending this evening reach a total 
of 41,935 bales, of which 10,585 were to Great Britain, 102 
to France and 31,248 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893, 

Week Ending May 25. From Sept. 1, 1203, 9 May 25, 1894 
oe mes 











BZ ' Exported t Expo rte 
from— Great Conti-| Total | Great Conti- 
Brit’n,|7rance| nent. | Week. | Britain.|France| nent, | Total. 
Galveston.....| ..-+-+ eevee 3,506) 3,505) 558,346) 98,361] 117,217) 773,024 
Velasco, &C....}  ..+++. eocces 127 Cy ere eee 32,213) 32,213 
New Orleans..| ...---| sssee.| 18,20) 13,200] 727,804/402,904] 402,208 1,532,416 
Mobile & Pen. coo] ccccce] coccce 30,308 590 820} 31,623 
Savannah ..... 6,833} 111,798) 82,697| 366,051) 610,546 
escent 38,555} 2600) 28,605) 69,760 


Brunswick...... 
4,296] 228,893) 16,206) 152,951} 398,050 

















Charleston*... 
WilmingtoOn...] ceccoe] soccer] ceseee| severe 63,309) .. ... 99,095) 167,404 
Norfolk........ 250} 155,472 350} 14,800] 170,622 
West Point.... caseep, SEE Socens 19,4°7| 95,964 
N’p’t News, KO! ...00.] sevcee| sereee| cevees 42397) ..... 42,397 
New York..... 9,572) 423.954) 17,604) 195,178) 636,736 
Boston......... 1,170] 222,507 2,465| 224,972 
Baltimore...... 147| 40.548) 6,034) 135,121} 182,003 
Philadelp’a.... 2,835} 24,794] ...... 8,443) 93,241 
Total......... 41,935 2,749,088) 577.256) 1,574,634 ' 4,901,876 




















Total, 1892-98..| 35,420! 6,452) 12.523| 54,305 2.163.975 516,246 1,800,048 3 980,249 





* Including Port Royal, 
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In addition to above exports, our telegrams to-night also HE SALES anp PRICES oF FUTURES are shown by the 








tive us the following amounts of cotton on shipboard, not followin rehensi ble, 
Cleared, at the ports named. We add similar figures for apt e comprehensive table 


















































































































MARKET AND SALES, 


The total.sales of cotton on the Spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
@ column which shows at a glance how the market closed on 
same days, 


New York, which are prepared for our special use by Messrs | > Ki g = Ky 3 = 
: r Daegy . <3 m DE Om @ mS ne 
mbert & Barrows, Produce Exchange Building, $/ese Sree Srzs sie2 SIEs SIEs gate 5 
p 2iZze eZ £2 & =) @ 5 ] 
ON SHIPBOARD, NoT CLEARED—FoR g gE pal Roe Beek ga2s gees Base S78 
‘ Ing : 1 *, ri - | ri ° . - ye 
May 25 at— } Leaving ee Boz : oo. : Bos : Bese : esse : ars s3 
Great | Other | Coast- Slock, Plssi! EES imeem : EBS: FS : abe : eee &F 
Britain, | France. Foreign! wise, | Total, e/Sz/: bare : os & i. 5 pars io. : os & BSS 
Sr ee ee ee Mlag PB igi igs iZiS i Fis i giS)e Pa 
New Orleans... 1,337, 8,116 917 | 14,508 93,329 | =. SP): 8: 1 Bi ft Bi a BS , ae | 3B: = 
Veston...._. None.| None.| 2,510 | 2,510! 16748] $ 3 |: 3: :3: 1 $8: e :3: ' fa: 1B: | & 
Savannah waa | None... None, ‘ 300} TH 22,862 | . ‘al * we ows * we | * es . g: * se eat 
leston..... None. None. | 400 | 400; 20'765 €o | - on eo @ - ~ Ny 
Mobile .._.77°"" None. | None. | None. | 3,000! 11/418 at ol ms Ripsey ms oy we 2 us o mo SS 
Norfolk .°7°"""*| 2,000! None. None.| 1,500 | 3,500 | 12,475 | to S| FSa2 SSoz BLES Ssad SSF ROAST] SSS 
New York. -"*" 8.800 350) 6,350! Nome | 13,500 220'782/ 2) & F°SS 2043 Boog S°CR 2953 ESAZ mF) 
Other port :*"" 4,306) None. 4,100! None.| 8'900 | 33,797} 33/ © Sass 8 bs S1sf $25 SuSk 8, S/ sss 
Sata8 | eee serene] 85] "gS" "ga" #28? FxBe S48 858: 2° 
Total 1894.../ 20,738 1,687 | 18,566| 5,627 46,618 / 431,616 o & = o 3 = - 
Seanad fit Wl cl Rena carng! po Sa en eee Eval 
Potal 1893...| 20,653 2,345 25,453, 4.044) 53.200) 452.560] sx le, Mf 2, . eo Mf e@ £ eo 4 os er 
Total 1892°°"| 22’995 300 | 21.283/ 6.219 | 50,801 | 629,342 % & 8 @' 8s Se & SS 8 =$ & $' 8 & 
“eR . : ©) S00] Se. : ‘oH: Tee tees Fa: 1@:/8 
Speculation in cotton for future delivery at this market sti}] = Se a | Py F este eete « ae ot ° 
avoids new investments and prices lack Support. Evidences S| §/ 31: | el’: SSos S5S5 gw! Ss 3! 
of a more bullish feeling among local operators have deyel- a ee _ = a ABA Wb 5S & >i 
oped during the Current week, based upon an increased move- | 19 oa F oa & Ie » So Ly co PF Oo < | 
ment of cotton for xport and a larger share of attention ® oa] £8,.8 Sane SPs we & £88 ba “le 
secured from domestic Spinners, but the purchase of contracts NS ex [Or 1ex: Tes: 1O- 198; fee: = 
for both the old and new crop months was very meagre and $ “$s 228o S330 225 130 euse | 2So . 
at every rise in price there was 4 noticeable effort to sell out ee & es 4 es°s $ S gs°s ere 
‘‘long” engagements, The impression in regard to gtowing a — b  . > a 
crop has been favorable, On Saturday the Liverpool market | 22 <a ie, = 96 > Bey z Seo z| 
remained ck sed in Observance of a holiday, but here the tone} 3 _.)¢S 8 SS~8 $83 Se % $8.8 go 3 & 
~ » ° * © Cx Jo 1 © les: | en: | @@: lem: (gs: g 
was stronger and 5 @6 points advance obtained in conse- w® 65/9 = at —° 1% ~° ~ eS 
quence of “shorts” covering for profit at'end of week, Busi- s “2 Prt py 290-9 rere wy | 222 1282 e2S0/° 
ness was resumed at the foreign market on Monda &&-& Se & S$$3°$ s“s ‘$ $ $s~s 
upon a firm basis which found temporary reflection here ee: ‘wow ~ > - 8 ae 
but before the close an attempt of the longs to sell entirely | > ,.| 23 Ss 3a 7 ze es 3 ec S ac Hr 
neutralized an early advance of 7 points, Tuesday’s market 8 a2 fea: heen Tan. ry ty pt Ay les: |2/% 
Was stiffened a few points by reports of better demand from © Sui ' *=° ~~ > > yy x §| 
Spinners and exporters but did not hold the gain. On Wednes- | 8 $| 22s2 2782 2 3s2 2a82 1283 22s2/8/* 
eos ¢ Ss » } $°s6 e@-s $696 
ay an advance of ten points was made and held to the close, LSS 1 Gn S BE Ss aa" 6 & && i z 
Upon the renewal of rumors regarding increased home and Jas > a 2 ay > aa aa re) LY maf -- 
forei n demand and artial confirmation of the stories Yes- ] wu mS &§ $$ 3 Hes 3 33 & 2 2 66 S/F/S 
& P : 2 i8liee: MSa" FS. 68.2 se 9 22 g/8/5 
terday opened a trifle higher, uC some of the extensive a v5] 1@N: jen: Toe: (OS: 102: Toe: | Fs & 
holders of long engagements seeking to realize, there was q | & Se 3984 942, IYSQ 248, M384 34S,/ 2 na 
sharp break off in value, 0-day the Opening was better but} S § eee 6555 5284 SS6°S 62626 Saee $ =~ 
€mand proved very limited from all sources and final feeling eee piaien <onaie — Sa & #8 8 S&S —§ —|bs 
proved tame. Cotton on the spot has sold fairly and closed 33 4 a9 F ay M1 > 4 a4 - > be e & 
at 7/4¢. for middling uplands, — ® else 3 om 8 uen5 SS 8 SS~S $8 8 =| > 
Ten’ ‘otal sales for forward delivery for the week are 492.600 Q ffl iss: Tee: 1Os: jes: J's: lem: 1s & 
Vales, For immediate delivery the total sales foot up this week 8 “S 31345 saa hte) 3134 sazy 3334 3/2 
3,883 bales, Including 6,150 for export, 2,633 for consumption | $ os"s 58°~ so s=°s se° SSSI fo 
—_— for speculation and ~— On contract. The following ar i _. -—_ oe a pp] s 
the official quotations for each day of the past week— J 2-3 Sang MPs a2 nef UY sie 
~ GS,5 So 8 Bee oe 2 so g 32 als, 
May 19 to May 25, to 23} 8S 7 30 5 oo” wo § Tes “& AlSig 
tes on and off middling, as established Nov. 22 by the ed et es eet es lex. ‘7 J te q 
Revision Committee, at which grades other than middling 3 "8| 2383 7239 229 RY ey 2283 2329 ar 
may be delivered on contract: SSS EER oe 8 ba 5 ESoH ee ol” | & 
= ieee kane ane ©1114 on. Good Ordinary.......__.6. 13 oft. > > > > > > 
Middling Fair. ©8000c0-+cee 73 On. Good Middling Tinged... Even, ro Be a ey a ae a ay a ao PY Re 3 > a 
Strict Good Middiing beens lg on. Strict Middling Stained. 73. off. Sael[ore 5 SS.8 20 S aa Na) wow oO = 
Serio eating Stinaaa’ o Sie on. sridling Stained Seog 716 off x Ra 1m: eS Os: Vos: st 1am: 13 
ot Low Middling. -"~* 31g oft. | Strict fait; Stained.. 288, of. od PSP YWSY asses a, IISy S| & 
Low Middling ._...°"***- : the off Low Middling Stained, 1% ot. | § “S/3¥94 4 38 WYSy 4 3S 338s = S31 /e 
Strict Good Ordinary inten 134 off. ss Ss as S Ss & on a on 8 So al” S 
. . . Po ee On & Gs: —_——. — 
On this basis the prices for a few of the grades would be as | 2-3 4 34) : pe e aa FP oy > “eid Fle, is 
ollows: 'an/ $88 So 5 aS 8 xs 5 oe 5 Re Ss § 5 
UPLANDs, Sat. Mon'Tues| Wea Th. | Fri, | & St a Ney he a a ' 12. 5/5 
= aioe .--0e! 6a] Be | lo) a Tee |S 8/2285 ease Saez ys" sae YISy €/5 
Good Ordinary. ees ceccccecces 6lig 61), 6lie 6lig | Gig | 61g Se © pate kod So & Se 4 we S hts & ° 
few Middling. ..--.-°*°---*--+: 6% 64 | «Ga 6% | 613,,) 61344 = = = =. : | 
on yet T7716 T7312 7356 | 7416] Ty | 7% Jas » Js] > as e = . ie 2 | 
Midauine Paine ween sone sir | dite | git | git | fate | Pe (SBS sss sega gi F 23 3] | 
ee Fale... .. Bhi} Blin | Blo, Siig) Big | gig wi a | oe = § S on <| 
"2 enaeccnceesscc:! Gly j — —— a oe OF 18: Te: 9: : les: @ :/3] 
GULF, Sat. | Mon Tues Wed Th. | Fri,, S: a8], oe 0 Se py «9! : 1, $4] 3} 
EE re a ele Marte Mo ses §/27)3> Sa gees Fy: ltt = 
om a ta L- re 9S & Ss gest cs eo S51] § 
Good Ordinary................. | 6516 | 65469 | 6516 6516 | 633 63g _ oon Q Nm Ss = 2 ~ 
Low Middling ..”’ ee ee 7lie | Tig —" .., = a “yee x me ae 
Middling.._...°""*" **| 2716 | 3516 | F6 71e Te | 71g ll Zui ga) 8 ll gti guts 
Good Middiing,--"*"°"""7**--*+ 7% | 74°) 7a | 2% | 715) F23,, : g s g $ 3 Sis 
Middling Fair. "~*~ st eteac 816 | B19 | 85, | 8516 | 8% | g F |i: 19:2 ler: yes: 1@r: fer: fa: : 78 
 annennnnmmemcccsse! Sie | 86, —— — a . a . . . . . . Ss 
STAINED, | Sat, Mon Tues Wed, Th. | Fri, : ji | |! | | I: | | 1! | [ I! | | it | | {i i? 
few Middling.....-__._........- | 513), 5131| 51314] 513,. 5% | 57% | | 
i ateaseccccss cs oo” | 6%") 6%"? Ba'*| 3 “| B16! 61516 | > 4 7 . 7 e| 
Good miealing... betease cay 83154) Gels 63lg9 G3l59 2339 | 714, rt 2 ¢4 a li 3 | 3 11 3 | s/n 
ng Tinged..->'""*" 7 3 ; 71a! 7 74 : 7 
= a eae Ji: ] Or: rez: 1Or: fer: je: je 3 
. ~ 


" 2 
Pr idagd i | Hii Hi | i Li | . 
* Includes sales in September, for September, 1,700; September, 
October, for October, 2 »800; September-November for November- 


17,900; September-December, for December, 1.862,4% ; September- 
January, for January, 7.039,90 H September-February, for February, 
1,486,800; Se tember-March, for March, 6,514,900; September-April, 
for April, 1,766,200. . 


(3 For exchanges see Page 909, 










SALES OF SPOT AND CONTRACT, | 
SPOT MARKET ee neti ———1! Sales of 
— | P— oer. te tract, | Totat, | Putures, THE VISIBLE SUPPLY oF Corton to-night, as made up by cable 
Beraay. Dail at 15 adv.) ae Yom goes me : and telegraph is as follows, The Continental stocks, as wellags 
monday Easy ---.-. sonnet 400 369) sone ‘ 769) 24,300 those for Great Britain and the afloat are this week’s returns, 
Wed'day|Fine, , 1,400! *7° 1/400) 95,300 | 82d consequently all the European figures are brought down 





to Thursday evening. But to make the, totals the complete 
figures for to-night (May 25), we add the item of exports from 
the United States, including in it the €xports on Friday only, 


Thur’d’y|steady at i;, ad.| 3,500| “"206) **7"| 
Friday../Steaay ..._'** --| 830) 


. — ae ——_.. 
Cie eens cows 492,600 
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1894, 1893. 1892. 1891 
Stock at Liverpool......bales. 1,640,000 1,574,000 1,689,000 1,216,000 
Stock at London............. 7 6,000 5,000 9,000 17,000 
Total Great Britain stock. 1,616,000 1,574,000 a 1,233,000 
80 ty) 















Stock at Hamburg............ 2 26,000 15,000 y ,80 

Stock at Bremen........ «-s---- 193,000 173,000 149,000 162,000 
Stock at Amsterdam ......... ‘ 15,000 20,000 27,000 21,000 
Stock at Rotterdam........... ‘“ 2 200 200 300 
Stock at Antwerp " 17,000 11,000 7,000 8,00U 
Stock at Havre.. 416,000 407,000 447,000 250,00u 
Stock at Marseille 7,000 9,000 9,000 10,000 
Stock at Barcelona 63,000 98,000 98,000 114,00u 
Stock at Genoa. .. 17,000 21,000 19,000 11,00u 
stock at Trieste ............. on 27,000 19,000 25,000 29,00U 


Total Continental stocks.. 811,200 773,200 785,000 610,100 
Total European stocks .... 2,457,200 2,352,200 2,483,000 1,543,100 





India cotton afloatfor Europe. 175,000 208,000 236,000 213,000 
Amer. cott’nafloatfor Europe. 169,000 150,000 175,000 133,000 
Egypt, Brazil,&c.,atitforE’r’pe 29,000 60,000 24,000 37,000 
Stock in United States ports... 478,234 505,760 680,143 407,109 
Stock in U. S. interior towns.. 134,495 213,479 245,202 151,932 
United States exports to-day. 4,648 7.393 10,004 14,843 





Total visible supply. ...... 3,447,577 3,496,332 3,903,349 2,804,984 
Of the above, totalsof American and other descriptions areas follows: 
American— 








Liverpool stock.........bales. 1,391,000 1,321,000 1,464,000 983,000 
Continental stocks............ 664,000 654,000 611,000 447,000 
American afloat for Europe... 169,000 150,000 175,000 138,000 
United States stock............ 478,234 505,760 680,143 407,109 
United Statesinteriorstocks.. 134,495 213,479 245,202 151,932 
United States exports to-day. 4,648 7,393 10,004 14,843 

Total American............ 2,841,377 2,851,632 3,185,349 2,141,884 

East Indian, Brazil, éc. — 

Liverpool stock................ 249,000 253,000 225,000 233,000 
London Stock ........c..cccccece 6,000 5,000 9,000 17,000 
Continental stocks...... - 147,200 119,200 174,000 163,100 
India afloat for Europe. - 175,000 205,000 286,000 213,000 
Egypt, Brazil, &c., afloat...... 29,000 60,000 24,000 37,000 

Total East India, &c....... 606,200 645,200 718,000 663,100 

Total American............ 2,841,377 2,851,632 3,185,349 2,141,884 

Total visible supply....... 3,447,577 3,496,832 3,903,349 2,804,934 
Middiing Upland, Liverpool.. 4d. 41ed. 4l,¢d. 4%. 
Middling Upland, New York.. 7 4c. T7llige. 738c. 87ac. 
Egypt Good Brown, Liverpool  415),d. 5 ‘ed. 51, d. 64d. 
Peruv. Rough Good, Liverpool 55ed. 6531 64ed. 9d, 
Broach Fine, Liverpool ....... 4'ed. 43 6d. 3'5),.d. 49). d. 
Tinnevelly Good, Liverpool... 313, ¢d. 4° ed. 4d. 471 gd. 


{@~ The imports into Continental ports the past week have 
been 104,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 49,255 bales as compared with the same date 
in 1893, a decrease of 455,772 bales from the corresponding 


- 


date of 1892 and an increase of 642,593 bales over 1891. 

Al THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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* Louisville figures “net” in both years. 
t This year’s tigures estimated. 

x Last year’s tigures are for Sherman, Texas. Week’s figures for 
a£00 City last year: Receipts, 107; shipments, 591; stock, 9,225. 
The above totals show that the interior stocks have decreased 

during the week 12,554 bales and are now 78,984 bales Jess than 

at same period last year. The receipts at all the towns have 

2,209 bales less than same week last year and since 
pt. 1 are 368,336 bales more than for same time in 1892-93, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
May 25. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 6% 6% 6% 6% 6131¢ 61344 
New Orleans 6131 61l3ig 6liig 67, 61516 61516 

Mobile.. .... 6llig 6llig 6llig 6llig 6% 6% 
Savannah... 613) 61314 61348 6131¢ 6134 6134 
Charleston. . 67, 673 672 672 673 67, 
Wilmington.|Nomiual./ Nominal.) Nominal.|Nominal.| Nominal.|Nominal. 
Norfolk...... 673 673 67 673 67, 37 
Boston ...... 7s 7316 T3146 7316 Tie 7 
Baltimore... 7316 7316 7416 7316 Tig 7316 
Philadelphia} 7% 753 75g 758 753 753 
Augusta.... 7 7 7 7 Tg ver) 
Mempbhbis.... ‘4 Z 7 7 7 7 

8t. Louis... 7 v4 7 ‘J 7 7 
Houston.... 6% 6% 6% 6% 6% 61314 
Cincinnati .. 7 74 7% 74 7% 74 
Louisville, .. 7% 714 74 74 714 7% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta........  6lljg| Little Rock.... 6% | Newberry..... - 653 
Columbus, Ga. 6% Montgomery... 63g | Raleigh ........ 6% 
Columbus,Miss 644 | Nashville ...... 7 |Selma.......... 6% 
Eufaula....... 649 | Natchez... .... 6% | Shreveport..... 6716 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Recetpts at the Ports. | see at Interior Towns.| Rec’pts from Plant’ns, 














Week 
on nn, a oy SF ery : 
1892. | 1893. | 1594. | 1892. | 1893. | 1894. | 1892. | 1893. | 1894. 
Apr. 20.....| 43,207| 42,895) 47,903 320,683' 307,836 203,041] 15,901] 17,344] 32,771 
ae Oe 49,283) 46,144) 44,394 301,912 280,297 184,945] 30,512| 18,605] 26,298 
May 4..... 50,870, 30,965| 38,823/253,018)259,203/ 170,936] 31,976] 9,874] 24,814 
* Bh. .ce. 60,127) 80,150) 27,850 264,971 243,086 /155,917| 32,080 14,033} 12,831 
© = BMBascce 30,670, 32,625) 21,604 256,497 20,525) 147,080) 22,196 19,064) 12,736 
© iss 36,977, 25,359 21,802 245,202 213,479/134,495! 25,682) 9,313! 9,048 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,849,627 bales; in 
1892-93 were 4,964,365 bales; in 1891-92 were 7,112,015 bales. 

2.—That although the receipts at the outports the past week 
were 21,602 bales, the actual movement from plantations was 
9,048 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 9,313 bales and for 1892 they were 
25,682 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 25 
and since Sept. 1 in the last two years are as follows: 
































1893-94, | 1892-93. 
May 25. ;. ; 
Week. poet. Week. pope. 
Bhi 
Via St. Louis...... ..2.--0000----| 2,505) 526,666) 6,808) 438,236 
Vip CEB. cane. coces ewceee coneee| 1,753) 224,548) ,595| 193,398 
Via Hannibal....... Sabha annual ahekae 13, j 200} 138,331 
VIR DIVERS TER ccc ctacccccecesec|  ssecce fae 14,020 
Via Louisville.... ...... ..... ont Bae 117,722! 1,201; 113,598 
Via Cincinnati..... savas inniiigieds 357; 101,389 1,913) (99,167 
Via other routes, &6............| 1,164 122,536) 1,482! 155,328 
Total gross overland..........| 8,080)1,113,827, 14,199)1,152,078 
Deduct shi ts— 
Overland to N. Y., Boston, &c..| 6,921) 288,417; 5,481) 271,611 
Between interior towns ........ 63 21,643 115 21,621 
Inland, &c., from South ........ 698) 96,359 927| 63,820 
Total to be deducted..........| 7,682) 406,419) 6,523) 357,052 
Leaving total net overland’.. 328) 707,40S| 7,676) 795,026 





*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n bales, against 1,676 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 87,618 bales. 


1893-94, 1892-93. 


Since 
Sept. 1. 


Beceipte at ports to May 25...... 21,602/5,791,298 
Net overland to May 25.......- wed 707,408 95,02 
Southern consumption to May 25; 10,000} 587,000) 8, 569,000 
32,000/7,085,706, 41,035 6,243,546 
58,329/*16,046; 84,845 
24,989) .......- 
eoeeee 6,328,391 
«+0222 1,586,285 








In Bight and Spinners’ 


akings. Week. | pope’. 


25,359 4,879,520 
5000] 7 6 


Week. 








Total marketed ..... ......-..- ° 
(interior stocks in excess..... ..../*12,554 


Came into sight during week.| 19,446) _ ........ 
Totalin sight May 25.........| ..«.+./7,144,035 
Gorth’nspinnerstak’gsatoMay25)_ ......(1,348,172 
* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 19,446 bales, against 24,989 bales for the 
same week of 1893, and that the increase in amount in sight 


























to-night as compared with last year is 815,644 bales, 
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WearHer RepoRTS BY TELEGRAPH.—Telegraphic advices 
to us this evening indicate that the temperature has 
been too low during the greater part of the week in 
many sections of the South, tending to check the de. 
velopment of the cotton plant. Little damage resulted, 
however, and as the week closes the weather has turned more 
favorable. The rainfall has been light as a rule, but there are 
only a few complaints of lack of moisture. Our reports from 
~—— denote that the crop in that State is doing very well as 
a rule, 

Galveston, Texras.—Crops need moisture. We have had dry 
weather all the wrek. The thermometer has ranged from 62 
to 88, averaging 75. 

Palestine, Texas.—Crops of all kinds are growing nicely. It 
has rained lightly on ene day of the week and the rainfall has 
been twenty hundredths of an inch. Average thermometer 
68, highest 86 and lowest 50, 

Huntsville, Texas.—Crops are doing very well. We have 
had heavy rain on one day of the week, the rainfall reaching 
one inch and seventy-three hundredths. The thermometer 
has averaged 70, the highest being 90 and the lowest 50. 

Dallas, Texas.—Barley has ripened and the harvest will 
soon commence, Light frost on Sunday morning is said to 
have slightly injured cotton in the vicinity of Sherman. It 
has been showery on three days of the week, the precipitation 
reaching twenty-three hundredths of an inch, The ther- 
mometer has averaged 67, ranging from 44 to 90. 

San Antonio, Texras.—There has been but a trace of rain the 

ast week, but crops are doing very well. The thermometer 

as ranged from 52 to 94, averaging 73. 

Luling, Tex1s.—Dry weather has prevailed all the week. 
Crops, however, are growing finely. Average thermometer 
73, highest 96 and lowest 50. 

Columbia, Texas.—Suashine has been beneficial to crops. 
It has been dry all the week. The thermometer has averaged 
70, the highest being 90 and the lowest 50. 

Cuero, Texas.—High winds on the 18th and 19th slightly in- 
jured corn. We have had no rain during the week. The 
thermometer has averaged 74, ranging from 52 to 96, 

Brenham, Texas.—The outlook for the cotton crop is prom- 
ising. There has been rain on one day during the week, the 
rainfall reaching five hundredths of aninch. ‘The thermome- 
ter has ranged from 52 to 9), averaging 71. 

Belton, Texas.—Crops are doing well. We have had no 
rain all the week, Average thermometer 73, highest 92 and 
lowest 54. 

Fort Worth, Texas.—Crops are doing fairly well. We 
have had rain on one day of the week, to the extent of ten 
hundredths of an inch. The thermometer has averaged 66, 
the highest being 88 and the lowest 45. 

Weatherford, Texas.—There has been but a trace of rain 
the past week. Crops are doing fairly well. The thermome- 
ter has averaged 65, ranging from 46 to 84. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation reaching fifty-eight hun- 
dredths of aninch. The thermometer has averaged 71. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, to the extent of one inch and nineteen hundredths. 
Average thermometer 67, highest 82, lowest 51. 

Columbus, Mississippi.—There are some complaints of cot- 
ton dying out as a result of the recent cold weather ; warmer 
rain is needed. We have had light rain on one day of the 
week, the precipitation reaching eighteen hundredths of an 
inch. The thermometer has averaged 66, the highest being 
92 and the lowest 43, 

Leland, Mississippi.—Crops are suffering somewhat from 
lack of moisture. Frost on two days of the week did but 
little damage. The week's rainfall has been forty hundredths 
rr) a. The thermometer has averaged 65, ranging from 

to 86, 

Meridian, Mississippi.—Telegram not received. ‘ 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Dry weather has prevailed all the 
week. All crops except cotton are needing rain. But little 
damage was done by the cold snap. Indications this morn- 
ing are for warmer weather. The thermometer here has 
averaged 61, the highest being 80 and the lowest 44, 

Memphis, Tennessee.—The greater part of the week the 
weather has been too cool for young crops, but now it is fair 
and warmer. Condition has deteriorated, but cotton is not 
permanently injured. We have had rain on two days of the 
week, the raintall being thirty-six hundredths of an inch. 
Average thermometer 59°4, highest 75:2 and lowest 43°7. 

Nashville, Tennessee.—Crops have been injured to some ex- 
tent by the cold weather. There has been rain on one day of 
the week, the rainfail reaching twenty-two hundredths of an 
a. The thermometer has ranged from 5 to 80, averag- 
ing 54, 

Mobile, Alabama.—The weather has been too cold and light 
frost is reported from a few localities. Growth has been 
checked but no serious damage resulted. We have had rain 
on four days of the week, the rainfall reaching fifty-five hun- 

dredths of an inch, The thermometer has averaged 61, rang- 
ing from 52 to 89. 

lontgomery, Alabama.—The weather was very cool in the 

early part of the week, but it has since moderated, and with 
good showers the cotton plant is doing well. There has been 
rain on four days during the week, the rainfall reaching 
thirty-five hundredths of an inch. The thermometer has 
averaged 65, the highest being 75 and the lowest 55. 


the precipitation reaching twenty hundredths of an inch- 
The thermometer has averaged 64, ranging from 42 to 86, 

Madison, Florida,—The plant is not looking well. There 
has been rain on two days of the week, the rainfall reaching 
sixty hundredths of an inch, The thermometer has ranged 
from 42 to 84, averaging 67. 

Columbus, Georgia.—Rainfall for the week two inches, on 
one day. Average thermometer 65, highest 75 and lowest 48, 

Savannah, Georgia.—There has been rain on four days of 
the week, the precipitation reaching one inch and thirty-three 
hundredths. The thermometer has averaged 63, the highest 
being 91 and the lowest 44. 

Augusta, Georgia.—Reports of damage by recent cold 
and windy weather are conflicting. Growth of plant hag 
been checked, but seasonable warm weather will probably 
bring it out again. Rain has fallen lightly on three days dur- 
ing the week, to the extent of forty-six hundredths of an 
inch. The thermometer has averaged 63, ranging from 41 
to 89. 

Charleston, South Carolina.—There has been rain on five 
days of the week, to the extent of one inch and thirty-five 
hundredths. The thermometer has ranged from 46 to 88, 
averaging 68. 

Stateburg, South Carolina.—Some damage to cotton re- 
sulted from hail and subsequent cold weather. Light frost is 
reported from a few places. Rain has fallen on three days of 
the past week, to the extent of one inch and twenty-three hun- 
dredths, Average thermometer 66°3, highest 91 and lowest 44, 

Wilson, North Carolina.—We have had rain on three days 
of the past week, the precipitation reaching two inches and 
eighty hundredths. The thermometer has averaged 69, the 
highest being 92 and the lowest 52. 

Che following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock May 24, 1894, and May 25, 1893, 


[May 24, '94.| May 25, ’93. 








eet, Feet, 
New Orleans........ Above low-water mark. 12:0 160 
SO eee Above low-water mark. 14°3 34°2 
Nashville ........... Above low-water mark. 8°3 92 
Shreveport ......... Above low-water mark. 256 23°8 
VRORGUGEE . cccccccess Above low-water mark. 30°83 | 47°38 





Jute Butts, Baaaine, &c.—The demand for jute bagging 
for future delivery has been moderate during the week under 
review, but prices continue as last quoted, viz.: 5!4c. for 134 
lbs., 534c. for 2 Ibs, and 6l4c. for 214 Ibs. in a jobbing way. 
Car-load lots of standard brands are quoted at 5@5\gc. for 134 
lbs., 51g @55gc. for 2 lbs. and 6@61gc. for 2!4 lbs. f. 0. b. at 
New York. Jute butts are without change at 1°gc. for paper 
grades and 214c. for bagging quality. 

INDIA COTTON MOVEMENT FROM ALL PORTS,—The receip's 
and s upments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 24. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 

| Recespis 

| This Since 

Week.| Sept. 1. 
| meee 


665,000 4 £,000)1,487,000 
654,000/67,000) 1.414,000 





Shipments this week. | Shipments since Sept. 1. 


Great | Oonti- Great | Oontt- 
|Brit’n.| nent. Total.| Britain| nent. 
'93-4| 2,000 26,006/28,000| 44.000 621,000 
"92-3, 4,000)15,000 19,000) 37,000.617,000 
191-2) 7'000'44,000 51,000 54,000/647,000} 701,000)69,000|1,402,000 
90-1 10,000 26,000 36,000| $8,000/741,000| _829,000/54'000/1,754,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
23,000 bales and an increase in shipments of 9,000 bales, and 
the shipments since Sept. 1 show an increase of 11,000 bales. 
The movement at Calcutta, Madras, and other India ports fr 
the last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada. 





fear 





Total. 
































Shipments for the week. Shipments since sepi 









































Great lonts- Great 
Britain. —_ Total. | Britain, | Jontenen. | Total. 
Calsatta— 
1393-94... 1,000 5,000 6 000 19,000 50,000 69,000 
1392-93...| -----. 4,000 4,00) 10,000 34,000 44,000 
sdras— 
1893-94...) wccce | ceccce| cocce e 23,000 17,000 40,000 
Ded sascat| <ecsce] sesece 10,000 6,000 16,000 
All others-- 
ee ee ee 25,000} 46,000| 71,000 
1892-93... 1,000 2,000 3,000 22,000 35,000 57 1000 
Total all— 
1893-94...| 1,000] 5,000] 6,000} 67,000] 113,000| 180,000 
1292-43... 1,000! 6000! 7,000! 42.000 75.000! 1 17,000 
EXPORTS TO SUROPE FROM ALL {NDia 
1893-04, 1892-93. 1891-92 
gon | — 
toall Burope| This | Since | This | Since | This | Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. Sept. 1. 








gombay. ......| 2,000] 665,000] 19,000] 654,000) 51,000) 701,000 
Allotherports.| 6,000} 180,000| 7,000 117,000] " 8,000] 149,000 


Total.. .... 34,000} 845,000/ 26,000 771,000) 59,000} 850,000 


ALEXANDRIA RECEIPTS AND Suremayre.—‘Throug® arrange- 
nents we have made with Messrs, Davies, Benachi & Oo., of 
Liverpool and Alexandria, we now receive a weekly cable 

the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 


























Selma, Alabama,—It has rained on three days of the week, 


sorresponding week of the previous two years. 
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—_—n 1893-94, 1892-93. | 1891-92 @xports oF Corton Goops FRoM Great BRiTAIN.—Below 
— | we give the exports of cotton yarn, goods, &c., from Great 
Gage eee)... nin pom Britain for the month of April and since October 1 in 
Fonte TE ‘ Rr 5 PR oo | 4 estas 1893-94 and 1892-93, as compiled by us from the British Board 
- - re a = = ~ ao P of Trade returns, It will be noticed that we have reduced 
is ince is | Since ve mee mt z 1 
week. | Sept. 1.| week. |Sept. 1.|| week. |Sept. Re the movement all to pounds 
Exports (bales)— | | | Yarn&Thread. Cloth. | Total of AU. 
To Liverpool ..... wee] s-cees 362,000) 6,000 279,000) 2,000 314,000 | 100s omitted. | —— r ] l l 
To Continent........| 6,000, 257,000)| 5,000 /289,000)| 3,000/235 000 |1893-94 1892-3) 1392-94 | 1892-93 | 1893-94) 1892-93] 1893-94 1892-93 
Total Europe....-. IG 000 559.00 ||11,000.563.000'| 5,000 519 000 | Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
* A cantar is 98 pounds. Jetober..... | 20,979 21,080) 423,208, 336,143) 80,399) 76,050} 101,378) 97,130 
Ss ih : . November...| 22,278 22,882] 408,954) 422,515) 77,474| 81,190] 9,952) 108,982 
This senenees ene that the mges 8 for the week ending December ..., 13,014! 18,267] 437,562) 419,320) 83,108] 80,484! 101,122! 98,751 
May 23 were 15,000 cantars and the shipments to all Euro;e ——— —— 
6,000 bales, fot.1st quar.| 61,271, 62,229 1,269,814/ 1,287,978 241,18) |237,434| 302,452! 299,868 
MANCHESTER MARKET.—Our report received by cable to-night | January..... 19,901 16,625) 461,951] 384,296) 87,990| 72,999] 107,921! 89,624 
from Manchester states that the market is steady for both | february....| 20,250) 14,424) 465,011) $42,022) £8,745) 61,961; 108,995) 79,385 
ge and sheetings. Stocks of goods are accumulating. March ....... 20,708 17,944) 473,622 874,304) 90,214) 71,097 | 110,923 89,041 
e give the prices for to-day below and leave those for | Tot. 24 quar.| 60,890} 48,095) 1,401,484] 1,100,622|266,949 209,057 327,838) 258,050 
previous weeks of this and last year for comparison: Total 6 mos.|122,161|111,222 2,671,2u8 2,333,600 508,180 446,691' 630,201) 557,13 
1894. 1893 April.........) 20,816] 14,524) 419,178! 309,092! 79.814) 58.707/ 100,660| 78,231 
Oott’s Gow | Stockings and S0CKS...........00.00006 | om} m3 
328 Cop. Sly lbs. “ 328 Oop. Sly lbs. ° oeeeeeees ee eeeeere ceeeereeee Pere reer rr err rere 
Twist. Shirtings. dphis ist, Bhirtings. op BUNATY AFLICleS.......0.seeeeee -cecceerceccceecesccrceesesssresesess| 12,027) 14,487 
Reasitl Total exnorta of aotton mannfactnres.... .. | 742,684! 646,348 
cledt ants 8 Sih a] 4 [a oa: |e as a] 7 
Apa? 635 75 Swear z i, a se : : p44 $s re The foregoing shows that there has been exported from the 
May 4|6  @67% |410420611 | 315,;./7 @77%/|5 6 @7 2 | 45,4 | United Kingdom during the seven months 743,689,000 lbs, of 
~ - 6316 @71g |4 wy 31516 Le S700 4 pao ss , | hy manufactured cotton agaiost 646,313,000 lbs, last year, or an 
eeeecscccces sees aé eelecese ee ’ . 2. 
“ 2516 @6% |410 @6 9 | 4 |..... ..0.- |Holiday............0. | Wacrease of 97,346,000 Ibs. 




















OvuR COTTON ACREAGE REPORT.—Uur cotton acreage report 
will probably be ready about the 7th of June. Parties desiring 
the circular in quantities, with their business card print d 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 


The following exchanges have been made during the week: 


*10 pd. to exch. 6,000 J’ne for Aug. | ‘29 pd. to exch. 500 June for Dec. 
*25 pd. to exch. 500 June for Dec. | ‘30 pd. to exch. 400 June for Dec. 
"16 pd. to exch. 400 June for Oct. | °05 pid. to exch. 200 Sept. for Oct. 
°07 pd. to exch. 1,200 Aug. for Oct. | ‘07 pd. to exch. 300 June for July. 
04 pd. to exch. 300 July tor Aug. | ‘18 pd. to exch. 100 June for Oct. 
*10 pd. to exch. 100 Oct. for Dec. |*12 pd. to exch. 100 June for Sept. 
16 pd. to exch. 300 June for Oct. | ‘03 pd. to exch. 100 Aug. for Sept. 
°07 pd. to exch. 200 July for Sept. | ‘18 pd. to exch. 600 Aug. for Dec. 
*26 pd. to exch. 1,000 J’ne for Dee. | ‘06 pd. to exch. 3.800 J‘ne for July. 
‘05 pd. to exch. 300 June for July. | ‘11 pd. to exch. 4,300 J’ne for Aug. 
°08 pd. to exch. 500 Aug. for Oct. | °19 pd. to exch. 400 June for Oct. 
"13 pd. to exch. 500 June for Sept. | 30 pd. to exch. 500 June for Dec. 
*12 pd. to exch. 1.000 J’ne for Sept. | *20 pd. to exch. 700 June for Oct. 
*22 pd. to exch. 500 July for Dec. | ‘05 pd. to exch. 1,500 J’ne for July. 
*05 pd. to exch. 100 Sept. for Oct. | ‘13 pd. to exch. 900 June for Sept. 
*02 pd. to exch. 100 May for June. | ‘14 pd. to exch. 700 June for Sept. 
*21 pd. to exch. 200 June for Nov. | ‘36 pd. to exch. 200 June for Jan. 
*03 pd. to exch. 100 Aug. for Sept. | °24 pd. to exch. 200 June for Nov. 
*04 pd. to exch. 300 July for Aug. 


SzA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 25) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 

















1893-94. 1892-93. Stock. 
Receipts to May 23. | This | Since | This | Since 
week. | Sept. 1.| week. |Sept, 1,| 1894. | 1893. 





RTGRROR ..casanceceessons 13 





54,149 24) 35,363 ae 3,234 























Charleston......... eo] cccee 2,210) ......| 5,973 500 
Florida, &¢..........2.22] secoe-| 3,561] ......| 3,775] 991) 534 
ZOCRL, .cnc-cccscceesese 13) 59,920 24) 45,111| 3,003) 4,318 





The exports for the week ending this evening reach a tota] 
of 141 bales, of which 136 bales were to Great Britain, 5 
to France and -— to Reval and the amount forwarded to 
Northern mills has been —- bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 















































z ‘ Week Ending May 25.| Since Sept. 1, 1893. |North’n Mills. 

rports 
om— Great | Fr’nce Great | Fr’nce Since 
Brit'n.| dc. | Total. |Brivn.| ae, | Total. | Week. | geni.1 
Bavannah.:.| ......| ..... c; Saaees 22,932| 2,326/25,258| ...... 17,781 
Charl’t’n,&c} ......| ..... 5, ES ai oa” eee 1,227 
BOIOR, BO.) cecess] soscse eee eet a een 
New York..| ..... ; 5 5] 3,443) 2,074] 5,517] 2.2.20] -eeee 
OOH. ....| LUBE seccco| 196] GEFE) ccccos] GARZA) <accdel sccose 
Baltimore ..| ......] ..... dee , WO ccsasd Er  cackadt “ossuae 
Total.....| 136 5| 141|32,132) 4,417|36,549| ..0004/22,142 
aus.) 21)  21/18,420) 1,802/20,222)  92/22,482 





Tot. 1892-93) 


A considerable portion of the Sea Island cotton shipped to 
Oreign ports goes via New York, and some small amounts via 
ton and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page. 
Quotations May 25 at Savannah, for Floridas, common, 
8c.; medium fine, 1514c.; choice, 171¢c. 
Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
> extra fine, 30 to 40c., all nominal 








A further matter of interest is the destination of these 
exports, and we have therefore prepared the po | 
statements, showing the amounts taken by the principa 
countries during April and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
APRIL, AND FROM OCTOBER 1 TO APRIL 30. 























Piece Goods—Yards. April. Oct. 1 to Apr. 30, 
eee 1894. | 1893, | 1842. | 1803 94) 1892-93 | 1991-92 
Hast Indies .............ee.006 208,380) 134,374 162,461) 1,564,539 1,097,531/1,206,578 
Turkey, Egypt and Africa... | 67,441 42,928) 50,094) 443,763, 360,955) 420,947 
China and Japan.......... -+| 36,803] 28,480) 47,800) 287,527) 309,009] 883,070 
Europe (except Turkey) -| 25,859] 20,745) 20,425) 185,569) 175,970) 189,662 
ut FICK. ..ccccee 35.4582) 43,935) 46,400 286,140) 379,338] 295,823 
North America ...... -+| 19,985( 19,827) 21,262) 161,750) 171568) 181,560 
All other countries..... ..... 25,075) 18,808) 24,4¥5y) 190 888) 153,711} 162,691 
Total yards.........+++++++|419,178)309,092/ 373,401 | 3,090,476) 2,647,8%2/ 2,930,331 
Total value...............| £4,071) £3,232] 43.718] £30,401) £26,011) £30,205 
Yarns—Lbs. 
(000s omitted.) 

Blolland.. ...0. .cesceesscoeeeee| 5,005) 2,184] 2,718) 286,895 19,719} 19,866 
CEE, cncoccsstocescsegeces 2911) 2,042) 2,403) 16.8464) 16.97%) 16,881 
Oth. Europe (except Turkey)| 3,358) 2,620! 3,743) 22.082) 22.017 1,522 
© EMSS ccce ccccccccccccces 2,300) 2,411; 2,074 25,525 20,558} 28,447 
hina and Japan............- 1,267) 2,728] 16.744! 14,570) 17,913 

Turkey and Egypt.. 1,876] 3,043] 16,221] 15,375) 1, 
All other countries. 765| 1,100 6,608) 6,312) 7,420 











131,879 115.559} 148,083 
£5621) £5,063 


18,724 


Wobed TBs cccccccersccccocees 19,378) 13,074 5 
£605) £765 


Total value..............++ £764 














NortH CAROLINA AGRICULTURAL REPORT.—Mr. John Rob- 
inson, Commissioner of Agriculture, has issued his first 
monthly report for 1894, Itis based on reports from 1,000 
correspondents and 13 summarized as follows : 


The condition of cotton is stated to be 85, corn 96, oats 75, wheat 
82, rye 8349, rice S144. The report on small grain compares favor- 
ably with the vitality aud growth of average years. The report 
for tobacco is 76 Condition of meadow, clover and pasture, 7749. 
Fruit prospects a e remarkably poor, peaches being 1112 and apples, 
3 A majority of the correspondents spexk of the severe drought, 
and now complaint is heard of the heavy rains,in some sections six 
inches having falleu io three days last week. 


East InpIa Crop.—The following on the Bengal crop is 
from Calcutta Prices Current, dated Bombay, April 25: 


There are, generally speaking, two cotton crops in Bengal, viz., the 
early crop, whichis sown during the monsoon rains and harvested 
during the cold weather, and the late crop, which is usually sown at 
the close of the rainy season and harvested in the hot weatner. The 
cultivation of cotton in these Provinces has, on the whole, very little 
commercial importance as compares with the cotton crops of other 
Provinces. The Chittagong Hill Tracts is the only district in which 
cotton cultivation may be said to be increasing, and this is chiefly due 
to the extension of jum and plow cultivation. It is also the only 
district in which cotton is now grown for export. The produce of the 
other districts of Bengal is believed to be locally consumed. From 
statistics of area, which it must be remembered are mere estimates, 
and are not based on measurements, out of the 22 districts of these 
Provinces included in the returns, nine districts only show areas under 
cotton exceeding 10,000 acres. 

. Area Sown.—The total area under late cotton for the year 
1893-94 appears from the estimates to be 114,300 acres, as against 
127,30v acres under the same crop in the previous year. The decrease 
is due generally to excess of rainfall, especially at the time of sowing. 
In Cuttack and Puri, however, the diminution in area is reported to 
be due to want of rain at the sowing time. The revised figures for the 
early crop harvested in the cold weather of 1393-94 show 101,600 
acres against 103,600 acres of the previous year. 

3. Character of the Orop.—Assuming that 20 annas represents & 
bumper crop, 16 annas an average crop and 12 annas three-fourths 
of au average crop, in Birbhum, Saran, Bhagalpur and An«ul alone 
is the out-turn of late cotton reported to be average or above the aver- 
age. The crop is less than 5 annas in the districts of Bankura, 
Midnapore, Muzaffarpur, Puri and Manbhum. I[n other places the 
crop is estimated to pe between half an average crop and a full aver- 
agecrop. ‘aking the arithmetical mean of the fizures of out-turn of 
all the cotton-growing districts, the late crop may be estimated to 
yield an out-turn of 111g annas, or about three-fourthe of an average 
crop. The comparatively low out-turo may be attributed to excess of 
of rain during the year. Floods are also reported to have affected the 
crops — in most of the districts of the Patna Division. The 
revised figures for the early crop harvested in the cold weather of 
1893-94 show a two-thirds crop. 
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Weatuer Recorp For ApRrit.—Below we give the ther- - January | February. | March. April 
P : hermometer nd 
mometer and rainfall record for the month of April and pre- 1s04. on em = |Lsv2 s02.| 1994 |1593 | 1892. ||Bso4. 180'3,(1502. 1894.]1893.|13ya, 
vious months of this and the two precedin ears. The fig- 33138’PL. | a ; . | + . 
Mi3si38’PI. i] 
. . b _ | } 
ures are from the records of the Signal Service Bureau, except anaes... ad 67-0) 74-0|| 80] 78°, 89 g2 0} 88°0 a3 90°0| 930) g7-9 
P ° . rol a ; Ol cen! a0°oll So al isc ll 40° ol oe 
at points where they have no station, and at those points they jo ng oa" 0) iio 53" B20) 87" i 10 546 bt || 810 850 on 
aa ™ 7 g Vicrsou g— | 
are from records kept by our own agents. He ahest...| 76°0| 720) 70°0)| 75-4] 73:0 TH" 84°0) 81°0] 80°0/| 84-0) 870) arg 
=e ea we-t ...| 166) 20°0! 16°0)| 273) 30° 38°C | VIO} WO] VSeeo|| 480) 45°0) gag 
. January. February. March. Apri'. LA ora e@...| 53°0| 45°6| 41°0 48°7| 535°9 56°) | B10) 540) 53°0|| 67°0) 700) gag 
Thermometer | ae . sland— | 
|1804 15%8 soe 34. |1503. 1392,| 1994,|1843,/1892 | 184 |1SH3.| Lsve Highest....| S1°0| 77°0| 78° TSO} 730! 770!) 300) SFO) TWO} Seo) ore 8x0 
” ‘ben _— apt | mig: warestgy peace | art ey Hein Lowest....| 12°0| 16°] 16%0|] 21-0] 27) 35°C), Vso} B40) Bore}| 42-0) 40°0 
‘VIRGINIA. } Average...| 50°5, 46°0| 35°3.) a6°4| 50°2 58°) 574) 52°38) Soe 63°4) 67-0) §: 
lorfoik.— | | | | Clarksdale-- nf | Pa a } | 
Highest...| 65:0) 67-0) 72°0 | 740) 20°0 65-0|| 88-0] 73:0] 72-0 | 81-0] S70] sso] Hihest... | 70°0 670) 75. | 700) GR AO ere) ero; Om 90°0! 870 
west...) 290 190 | 21-0} 23°0 190]) 24-0} 24-0) 23°0.| 37-0) 40°0) 33°0 Lowest..... 3 50} 14") 10°0| 20°0 32" 20) ive) 17 is 43°0 
Average...) 41°0 gu" 410 | 430) 42°0 7 52°5| 460! 44°0 | 56°0) 60°0) 56°0 ee enon du'y 416] Bs) ae ‘ 49°2 54h) 59°3) 540) 43°2 oo bar leeds 
| | rookhaven--| | } | 
N.CAR’LA.| | | Meenaee | <5°0\ zo] 7470], 200] 76-0) 776! 81-0) 830) 83"|| 910! 940 
Wilmington- | Lowest....| 14° 15:0] 10° 39°0) 23:0 30°0 | 22-0 23-0| 1s || 42°0) 430 ore 
Highest. | 75°0| 70-0| 71-0'| 0) 76-0 69°0|| 87-0] 76-0) 240 | B40) 89°0| 800 | Average... 45°>, 45°3) 414), 4672) 567) 54S Sul) 575] Sxl!) 66s) 71°) gag 
aeses...-1 Bit ove 25-0) si 230) ¥7°0 24°0) 27°0 | 41°0| 44°0) 35°0 a 330 7201 20°0! 7670] '7%5°0| 75°0 85°0| ase} 80 t 850 89°0 
ve a on% 0 ro 0°0| 52° 4s‘) 60°U 0 . 62" 378) . ighest...| © 2 wor ‘ ae . °0 - “( " y 
a rs ie bee inege bes be 65°8| 600] Lowest....| 10°, $0) 13°0 22°] 240) 32°) 230) 200) 2O-0|| 45°0) 37°0 io 
Highest...| 67-0} 64-0) 66°0 | 72°0| 73°0 5°0|| 87-0] 79°0| 73°0 | 85°0 89-u] sso | Average ..| 43°0; 40°0) 38) 40°0 53°5 534 540) 53°6) 51°0)| 65°0) 67S 630 
Lowest...) 24) 290) Ue | ay) ibe, az3|| B47) aoe gar | 380) 4-0) 2-0 | Miahest...| 73 )) 650} 750] 80%), 70°0,, 85°0) 85-0] 70 | 98 
Verage...| 42's) 28°2) 3°2 | 43°4) 43°9, 42°3]) 54°37] 46°8) 45°3 | 57°0) 610) 55° ighest...} 73°0| 75°0) 63°0|/ 75°0) 80"), 70" 30} 85°0) 75°0 PO eeee| 8B" 
Charlotte . og oe vols 10) S53] Powest....| 170, 180) 18°0} 25:0] 2s°0 32°0)) 25°0) 23-0) 21-0 | 35°) ....| oe 
Highest...| #4°0| 87-0) 64°0 | 69°0) 67-0 650] 85°0| 77-0) 71°0 | 86:0) 89°0) 780 Average...| 44°0) 42°0| 39°0}| 50°u] 53°¥, 52°) S8'e) 54-4) 45°0 | G40) ....| 618 
Lowest....| 240| 50] Is | 140) 26-u| 20°0}) 20°0] 18°0| 21°0 | 35%| 39°0| 31-0 
Average. | 45°u| 326] 88°0,| 45°0| 45°0 40°] 5°0} 50°0) $7°0,) 59°6) 63°0) 57-0 ABEANe’s 
a |  tOCcK.— 

Miiaboat....| 690} 65-0] 68-0 | 21°0| 720 B8°|| ayo] 78°0| 74°0)| 86-0 91:0} seo | Highest...) 72:0) 70:0) 69°|| 870] 71:0) 70:0 840] 89-0] B1-0 | 89° 87-0) seo 
Higheat....| 69-0) 63.5) oso] is] 20 18]! 21-0] aro! 20 | 840] S70! SOO] Lowest... 1:0 Lie) 1) Bec) ton) Bee 24°U| 16-0) 17°0'| 42°0| 38°0) 43°0 
Morganton $40) 30°8| 33°6 | 45°) 43°58 43°5|| 56-0) 43°2) 46°6 550) 6r7| 573) aAveraae...| <4°0 396) 35°0|! 41°2| 42 58°7 55°38] 50°6) 45°6 | 63°2) 652 618 
nton elena— [ | 
Highes: ..., 58°) 58°0| 65°0 | 56°0| 64°0 65:0); 75°0) 68°") 60" 80-0] 77°0| 650] Higaest...| 72-0, 66-0) 66" |) 67°) 66%" 69°0 | 80°0) 73°0} 78°0|| 85°0) 830) 84-0 

west....| 14° |—1°0| 11°0'| 12°] 18°0 24°C]; 20°0] 18-0} 20°0 | 32-0) 20) 22°0 Lowest....| 6°) 6°0) 12% )| 17°0) 18°0) 30°0 240] 150] 17°6|| 42°C) 33°0) 420 
Average...| 35°83) 27°4| 36°7,| 343) 345 45°4)) 4071] 43°1) 30° | 4¥°0) GO'4) 43°95 ies: 454, $34 43°0|, 42°7| 45°0) S10 | 52°0) S'S) Buc!) 644) 65°7) 62a 
| | | ori mita— | 
S.CAROL’A Highest...) 77°0 70°0) 72° || 6770] 66:0) 69°0)) 84°0) 81°0} 80°0|| 90°6) 940 91°0 
Oharleston.— | Lowest....|—7'0| 6°0 —2°0|/ 15°0| 13°0| 24-0); 2y°0/ 14°C) 20°0|| 340] 35°0\ 360 
THinhest | a1-0| ago! aso | 740] 780) 73°0|| 84-0] 76! 760 | 86:0 87-0! 80-0] Average...) 420) 370 83°0|/ 40°0| 40°0) 45°7)| 54°) 496) doo) 63:0) 640 614 
Lowest....| 39°0| 20°0| 29°0 | 20°0| 3x0 S320) 32°0] 26-0) Veo | 44°0) 50°0! 42°0 Camden— | =, ! 
Average... 53°! 43°0| 40°0| 53°) 56°0 53°)! 61-0} 56-0) 55°0 | 65°0, 650) 64°0 Highest.. 720 ....|| 71°0] 72°0| 66°0}) 85:0) §2°0) 77-0)| 83°0) 84°0! 340 
Mateburg.— jen Lowest.. 170; 2222]] Vy2r0] B40} Veo} Varo} 21-0} 11-0), 37-0) 35°0) 390 

ighest....| 74°0) 64°5| 69°C 7s0 23°68 68°6|, 87:0] 81°53) 25:0 | 880, 8° 3| 82°9 Average.. 45°2) ....|| £3°6) 47°03) 4¥°0)) 59°S) S22 45°0|| 65°4) 66°4, 5y'4 
Lowest....) 24°) 12°, 24's | 33-0 27'0|| 26-0 21°5) 24°?) 39°0) 23°0) 36°5 Corning— | - | | 
Average... 40°1, 37°8| 42°2 i009] 501 45|/ 60°4] 53°0) 50'S | 63-0 67-1] 60-0 | Hiwhest...| 70°) ....| ....|) 65°0/ 640) 62°0/, 81°0) 88°0) B4-01/ 91°0) 20°0) 850 
Pe ns Lowest....|—-3°0) liz.) iics|| 150 6-0! 3uo|| 19-0] Lic] 10°0)/ 340) 31-0 g0r9 
ighest.. 74°0 710, 675 | 75°0! 74°0 are | yoro| 82°! 77°9 | 93-0. 91°0| 83°S Average.. .| 3s4 a «.|| SOB B44) 45°0)! 526] 48°8) 471]! Suez) 62°6) 612 
Lowest. 2770, 3) 194 | 220) BHO 230) 24-0) 20°1) 24°0 | S80 32°0 — | | | | 
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January. February. M i 
Rainfall. - wee April. EGYPTIAN = 
1694.]1899, 1892. || 1804.|18¥8 [1902 || 1894.) 19898 }18¥2 || 1904 )1803 j1sp2 | dri Corton Cror.—The report of the Alezan- 
@EORGIA. ae ae ee eee 1603 ria General Produce Association upon the condition and 
2 7 prospects of the new cotton crop at th il i 
agli = : eo mx 3 p at the end of April is 
Days rain.. io} 8 | ail aa | isl se | aoe] aot] 737] 97) 234 follows : . ¢! 
Atlanta.— 0] 10) %| 3! 6 | The instability of the te 
nfall,in| 6°09] 3-02| $-98|| 4-94| 5°45| g-44/| 2 - toa cae 
= ao Sy at oe «oe ys oe 2°99] 2°43] 6°71|| 3 Or! 2-45! 4-75 | Seeing repeated last year’s eee Se ao gp with to erat 
PA 11] 10] 12 9) i 8 | in the southern parts of Lower Egypt, as ales i hee ee oe 
Rainfall,in| 0°86] 2°21) 2-4y/] 9°65| 4°73/ 1°31|] 2°81] 8°87] 4-221] O° ; generally sowing takes place iy. te : ae oe 
ons ant os o) en SS : $1) 89: ot os 220 o1 | Sfteen days. In many A er angen on a © this year by ten to 
~ Pp , v8. ; no DB rmi- 
et io siak walk anil eink on : 6 | nated until the first week in May. On the other ed yey ty 4 _ 
. 0 8°22] 9°A8 . . part of the Delta and i p a he geseneee 
Daysrain..| 9 3/11 11 OT saa 5 6 "; . ys season, and was wot lean, Whe wert sowing comtnanesd 00 Re seaes 
Br ee, ason, " e seed germinated regularly, so that th 
Rainfall,in coos] TOI 2°30 . was scarcely any nead of re-sowing. Theref. “4 pales a 
Rainfall.in --..| 7 --» | 28 ac ret] r00 | above, tne Peale eeabee phaas : erefore, except the delay noted 
syth.— “a 9 3 8 | Their development is pean Show a henley one vigesens aaaeee 
; : oe Sm normal for the wh. 
a vf at \y eee 705 4-93 $71 25) 10°46 ge 4°30] 0°55 ae it - now —— shown anu Fa Ln prondl yer tp comma 
é 3 an the spring, makes the crop. Last year’s ¢ : 
FLORIDA. | | tainly never have exceeded 5,000,000 cz ntars if the fin a 
‘/ wille- lasting up to December, had oon doen cantars if the fine weather, 
Beetle] og| sel ae ele 91| me oz] ox] nel on | Smtmonegeion wpe gueated dn Cen dan fn, 1598, dw can 
FaiD.. 15 9 4 > ] announce a further increase f g y 
re in neal cael anal ote ms 8 2 | spondents, especially those of the Sn mg Iwarkioh. Bene was an 
pare gain| 4 11 Th ol es oH el tele V3:| 0-81 | aee on spear an inerease of planting of from'2 ogy 
itusville— | | q 3 | according to localities, while those of other province 
Rainfall,in| 4-35] 2°18! 1-07|| 0-45) 3°25! 2-09/| 0° sa area under cotton has suffered no diminuti eer as maeonte thn a 
Jaysrain.., 8 | 11 | 10 5 | 13} 10 ot 3°83] 1°30]] 0-17] 1°72] 1-05 | ties sown, Mit-Afifi pre i “hy nny a am 
ain.. 14 3 i ! oN predominates in L ar E amieb ¢ 
Tallanarsoe Bd Sheed ew Geass 7 7 a 2 | cotton are in about the same proportion as ppg me bens oe | 
paiatall.in| 1°3 25] 6-3 119) 2-95) 2571] 4°4t] 687] a-ac|} 355! 5-201 0-85 trials are being made in Hamoul and Zafiri cotton Man pro riet ~ 
, ‘ee vy Wy Ss ee a pe ms cg these on a certain part of their lands, but ‘is will not 
'gom’y.— constitute an apvreciable portion in the totalit 0 0 
Rainfuil,in 2°58) 3°18)17°75)| 6-98 4°92| 8°94|| 4°88] 2°8e]a1-se)|] 3-49! 4°12) 2 mouni continues to be sown, to the exclusion of ~ ye ont —y 4 
a x49] aie! ria] U b s r qualities, in 
gigas 12 6; 18 ly 11) 9 14 8 8 13 8 9 de eal pe pt andthe Fayoum. The water service is most satisfactory. 
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Rainfall,in 3°67} 1°80/10°62 4-30! 5°00 be : a he Sx Prin pap ee Sone et ee ee ee 
Geminis l cine "| P82} 19°80} 3°37] 216 s the past week, as per latest il 
Days ra | i*3 et: 3) eh : » as pe est mail returns, have reached 
Rainfall,in| 9-38 aan 24,631 bales. So far as the Southern port: Y 
ainfail.in| 0: as oes ports are concerned, these 
Birmingh be Se sont | 5 are the same exports reported by telegraph and published in 
Days rain..| 11 OM ----1 on eres the CHRONICLE last Friday. With regard to New Y 
A ork we 
ence— ! ee | Fy . 
Rainfall.in| 6-12 a j include the manifests of all vessels cleared up to Thursda; 
Days rain..| 12 2 ose .|| 273 s 
, ee “ 

LoUIs' A NA q New YORK—To Liverpool, per steamer Tauric, 2,682 ae rt 
Bainfall.in| 1-76| 2°50| 587|| 11-06) 4°98! o- : To Hull, per steamer Hindoo, 3,748 .....-.-.--0000.ss0-200-- ot} 
yerain.| 9 4 y is ree om 5°94] Sat) Q2)) 4°71) 3°70] L0°44 To London, per steamer Richmond Hill, Be hasta occa scat 1 
eoneport — 13 9 8 7 x To Havre, per steamer La Bretagne, ica eactce eae ° 
Daya rain| 42°] 196) %S8}] $53} 188) S68)) S04) ees) 257) 4-09) 813) G07 To aabeank toscleenen y won lay a ees 

% 2/8 . . steamer Russia. 800... 
Ord. Coteau bevel Peel Be B® | ed | 5 | 13 To Rotterdam, per steamer ae Tas ee ks on 
palafallin| 6-3 9 £5 6°05 208 204 888} 5°83] 4°2¢|| ....| 212] s44 To Antwerp, per steamer Friesland. BAR ccnccaae 1,463 
Lk berty Hu = R. } 7 5 i ‘| 3 4 PRE me i ——— Kronprinz F.iedrich Wilhelm 200. 200 
] : -24| 1-15] 4-00]} gas) 2°18] 3°7 . , i , : —To Reval, per steamer Laurestina, 5 a : a 
obarsrain.| “io'| 1) “e'|/ °o° Zl OSs] #21] 801] #28) 4-90) 790 To St. Petersburg, per steamer Laurestina, 2,000 upland me 
Sts | weal seal | BIBNA ...ccc-ccccccescee cece -scwee-ceeseee 2,200 
Kainfail.in) 5 74] 7-00|| 5:07] 454] 9-05|| 6:34] 1-54{11-60|! 2-05) 3-10] 5:64 | BRUNSWICK To Bt. Petersburg, per steamer Monr 3,250.. 3; 
wyeran.| 10} 6} 5 [| | 6i| v| 8] 9 95) 3:15) 554) Newport NEws—To Liverpool, Heed steamer Genet adh 2243 
Ovumbus.— Boston—To Liverpool, per steamers Bostonian, 102. .-Pavonia, 
Dayataiin| 4-32} 1-98) 6:9:|! 6-93, 5°08) 1721| 6-95) woe] 6:9°|| 4-05) sae] o-14 = Jo See Island. ...Sackem, 1,856......000.--. 1614 
rain. ‘ =| gl 6! 9 |e) Sten ' é APMOUtH, 2......cccccccae secccee 2 
ae 9 es Fe . Fa ALTIMORE—To Liverpool, per steamer Queensm 
Days a os a6 4°8¢ 58) es 3r2i] 6°27} 39)| 6-971] 4°62) 3-05] 6°76 To Bremen, per steamer Stuttgart, eesti ae: 4,027 
a 17 | 5/1 151/11] 1 {| 9| >| 14 ane AntwerD, per steamer: Norse King, Or acaiats | a 
in! g-04| 3:25] 6-6) 4] 7301 iS ys ee me : i _ verpool, per steamer Indiana, 387..... 
opts rain.. =. st 2 *s | 7 = of om ous ore 14? To Antwerp, per steamer Illinois, 350...... sachet caaces 380 
Rainfall.in ey ene 158 7-00) 0°36 1-96 75K 1-68] 1°20 gor] 5°11 Total. .......0--00 ae 24,631 
ven— 3} 7 5| 13 | 3The particul f th i in « 
| a particulars of these shipments, 1sranged in our usua 
stain] 537) 272) 6-ge|] 7-@1| 6'82| S96)| S46) s12] S06!) 5:7) s-40] 6-70 form, are as follows: : - 
5} 10 H B 
meotusho— remen Rolter-Reval & Nanles 
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LIVERPOOL.—By cable from Liverpool we have the followir g 
statement of the week’s sales, stocks, &c., at that port: 





















| May 4. | May 11. | May 16. | May 25. 

Bales of the week........bales.| 54,000, 59,000} 30,000! 44,000 

Of which exporters took.... 2,000 5,000 1,000 5,100 

Of which speculators took ..| 1,700) _ s-seus 200 400 
Sales American.............-.- 47,000! 51,000! 26,000! 37,000 
Actual export...............---| 8,000} 7,000] 10,000) 22,000 
Forwarded......... .... “| ¢2'000! 60,000! 29;000! 60,000 
Total stock—Estimated........ 1,712,000 1,691,000/1,668,000|1,640,000 

Of which American—Estim’d 1,443,000|1,429,000/1,407,000) 1,391,000 
Total import of the week......| 58,000 5,000! 16,000) 45, 

Of which American .......... 40,000! 37,000} 11,000] 38,000 
Amount aflvat..... ......- ---- | 78,000 77,000} 83,000} 52,400 

Of which American.......-.. 60,000} 60,000! 67,000! 40,000 





The tone of the Liverpool market for spots and futures eac h 
day of the week ending May 25, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. | saturday Monday. | Tuesday.| Wednes. |Taursd’y.| Friday, 
E : Moderate , Good 

ae. Quiet. | Bee?) Harden’s.| aoiena. | Hasler. 
Mid.Up!'ds./ : 3153¢ 3151 31516 4 4 
Bales.......| > 8,000 | 8,000 | 10,000 | 12,000 | 10,000 
Bpec.&exp., Ss 5 500 500 500 500 
Futures. S 

Market “ Steady at Steady ai Steady at Steady at 
1:45 P. : Steady. | 264de | 1-44ad- | 1-64ad- 1-64@2-64 
< - = : cline. vance. vance. decline. 
market, }) | quiet. | steady. | Zedy, |Caettt] wirm. 








The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated 
The prices are given in pence and 64ths. Thus: 363 means 
3 Feds and 4 01 means 4 1-64d. 





| Sat., May 19. || Mon., May 21. || Tues.. May 22. 








| 
| open! Htgh| Low.| Clos. | open| High| Low.| Otes 





: \alalaleala a. | 4. | 4. 
May......... | : || 353|355|353|355||353/ 354/353] 354 
May-June...| R3 || 353/355 | 353 355 || 353 354/353) 354 
June-July..| 3 |, $54 | 358 | 354) 356/354 354) 354) 354 
July-Aug...| = || $8 | $57 | $66) 357 |/ 355 | 355/355) 855 
Aug.-Sept.. = | 357 | 858/357/858'| 356 356/356) 356 
Bept.-Oct ...| : | 358/859 | 358/359 | 357 | 357/357| 357 
Oct.-Nov.... ; 359 360/359|/360|| 358/358 358! 358 
Nov.-Dec....| : | 360 361 360/361 ||359 359 359 359 
Dec.-Jan....| : | 361/362) 861 /362'|360 360/300) 360 
Jan.-Feb....! : 362 363 362 363 !361 361 361! 341 





Wed., May 23. || Phurs., May 24. | Fri., May 25. 











ee re re Open| High|Low,| ios.| Open! Hégh| Lovw.| Cres 

















@jaljalaiajalalalalalale 
May......... |355| 356 855/353) 358 | 359 357 | 357 || 356/353 856) 358 
May-June...| 355 | 356/ 355/356) 358/359 | 357 | 357 || 366 | 353/356) 353 
June-July..| 356 | 357/356 357, 358/359 357 | 358 || 356 | 358 356) 358 
July-Aug...! 357/353 / 357/358 359/360 / 358 | 359 || 357 359 | 357) 359 
Aug.-Sept... 358/359) 353/359 361/361 360/360 || 358,360 358| 360 
Bept.-Oct...| 359 360/359) 360 362 362/361 | 361 || 359, 361/359/ 361 
Oct.-Nov.... 360 361/360/361) 363/363 / 362 362||360 362 360, 362 
Nov.-Dec... 341 362/361/362 460/409 363 363// 361/363 3S61/ 363 
Dec.-Jan.... 362/363 362/363 401 401/ 409/400 || 362/400 362, 400 
Jan.-Feb.... 363'400 363'400 402 402/401 401' 40 '401'400 401 








BREADSTUFFS. 
Fripay, May 25, 1894, 


Despite an improvement in wheat prices early in the week, 
trade in the market for wheat flour has continued practically 
lifeless, but values have held nominally about the same. Rye 
flour has sold slowly, but supplies have been small and prices 
have been well maintained. The choice grades of corn meal 
have met with a fair trade at steady values, but common 
stock has been neglected and largely nominal in value. To- 
day the market for wheat flour was dull and easy. 

The speculative dealings in the market for wheat futures 
were fairly active early in the week and prices advanced on 
reports of frost in the Northwest, severe weather in Central 
Europe, stronger foreign advices and moderate buying for 
European account, but later advices from the West and 
Europe stating that the damage done to the growing crop by 
the cold wave was insignificant, prompted moderate selling 
under which prices lost all of their improvement. In the 
spot market business has been quiet. The sales yesterday in- 
cluded No. 3 spring at 541¢c. delivered and No. 1 hard at 83{c. 
over July delivered. To-day the market was dull and prices 
declined in response to weaker foreign advices and under 
favorable weather at the West. The spot market was quiet. 
The sales included No. 1 Northern, New York inspection, at 
T4c. over July f. 0. b. afloat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


Sat. Mon. Tues. Wed. Thurs. yi, 
May delivery............c. 57% 5838 5733 S74 57lg 574 
June delivery.... ......- c. 58% 585g aihiie 579 57% fites, 
July delivery..... ......c. 5938 5973 587, 585g 59 585, 
August delivery...... «06. 6053 61 60 59% 604 re 
September delivery.....c. 614 62 614g «60% = lM 60% 
December delivery.....6. 64% 651, 644g 64 6419 Gdg 


The speculation in the market for Indian corn futures hag 
continued quiet, but prices have made fractional advances on 
a decreasing movement of the crop and less favorable crop 
advices, The spot market has been firm but quiet. The saleg 
yesterday included No, 2 mixed at 43!gc. in elevator and 
afloat and 4414c. f. 0. b. afloat. To-day the market was dull 
and unchanged. The spot market was moderately active at 
slightly lower prices. The sales included No. 2 mixed at 42% 
@43c. in elevator, 4314@4133¢«. delivered and 441¢c. f.o.b. afloat, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...........0. 43 43 42 427% 427, 427% 
July delivery.......... CG. 4353 43% 43% 43% 431g 431g 
August delivery........ . see cose 437, 43% 44 44 
Sept. delivery..........c. 44% 44% 44% 4443 444g 44g 


Oats for future delivery have attracted a fair ammount of at- 
tention and prices have steadily advanced on moderate buy- 
ing, both for “short” and “long” account, stimulated by the 
unfavorable prospects for the growing crop. Business in the 
spot market has been checked by light offerings and an ad- 
vance in prices. The sales yesterday included No. 2 mixed at 
4014c. in elevator and No. 2 white at 44!c. in elevator. The 
market to-day was weaker under realizing sales by longs and 
better weather at the West. The spot market was quiet but 
steady. The sales included No. 2 mixed a 40!4c. in elevator 
and No, 2 white at 441c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.........-.0. 38‘9 39% 39 40 40 391g 
June delivery........ eos0. 38 33% 38% 38% 33% 38% 
July delivery...........0. 37% 38 338% 3833 «638% #8638 


The following are closing quotations: 


FLOUR. 

Fine..........-.@ bbl. $1 75@$1 90 | Patent, winter........$3 00033 25 
Superfine.........-... 185@ 210) City mills extras..... 3 40 
Extra, No. 2......---. 200@ 220 Rye flour, superfine... 2602 300 
Extra, No. 1.......... 220@ 249 Buckwheat flour..... .... ewes 
Clears...... cece coceee 2300 260) Corn meal— 

Straights ........ ---.. 2500 360| Western, &........ 2500 260 
Patent, spring........ 350@ 420) Brandywine ....... 270 


{Wheat flour in sacks sells at prices below those for barrels.] 


GRAIN. 

Wheat— Cc. C. | Corn, per bush— C. C. 
Spring, per bush.. 55 @ 68 | West’n mixed...... 42. @ 45 
Red winter No. 2.. 574%3@ 59 | No.2 mixet....... 42%@ 44% 
Red winter... ..... 50 @ 459 | Western yellow... 43 @ 46 

Pi norese: «anon 51 @ 59 Western White.... 43 @ 46 

Oats—Mixed,per bu. 404@ 40% Rye— 

i cas -neseceene 4449@ 451 Western, per bush. ....@ .... 
No. 2 mixed....... 40 @ 43 State and Jersey... ....@ .... 
No. 2 white....... - 43 @ 47% Barley—Vo.2 West’n ....2 ..06 

State 2-rowed..... ....@ c.00 
i State 6G-rowed..... ..2. @ coc 


The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 19, 1804, 
and since August 1, for each of the last three years: 





























Recetptsat— | Flour. Wheat. Corn. Oats. Barley. Rye 
ig Bbis.196lbs| Bush.60 lbs| Bush.56 lbs! Bush.32 ths| Bush.48 lh | Bu.56 Ibe, 
Chicago...... 68,139 93,327 832,825] 1,482,107 57,931! 26,806 
Milwaukee... 47,100 109,554 16,250 178.000 $2,000} 10,800 
Ouluth...... 226,177 89,419}... ee 5,957 daniel sedate 
Minneapolis.| «s+. 719,400 OS ee ae ee 4 ee 
Toledo....... 873 104,100 3,300 CS 1,909 
Detroit...... 1,310 48,197 40,539 a ioiema 
Cleveland.... 5,980 83,647 13,305 34.181 ania ances 
St. Louis..... 18,16C 37,763 514,750 277,560) ne ceee 333 
Peoria........ 4,050 11,400 231,160 453,590 3,500 600 
Kansas City. sacet 41,727 1,212 CS ee oaneee 
Tot.wk, ’94. 369,78¥| 1,338 534) 1,690,581) 2,480 796 93,431} 40,339 
dame wk,’93. 332,654) 2313,046) 1,682,126) 2,333,004 179,241} 111,345 
Same wk,’92. 245,655| 1,355,916) 1,521,795) 1,550,106) 294,116) 65,059 
Since Aw. 1. 
1893-94,....| 10,898,819] 137,036, 147|130,859,671/101,364.105| 27,895 402) 3,128,386 
1892-93.....| 10,567,594 216,023,617 | 99,302,022) 92,647,459) 28,521,680) 6,804,333 
1991-92.....| 10,419,217) 197,975,401 |102.417,532| §6,877,223| 30,107,386 '18,927,796 





The receipts of flour and grain at the seaboard ports for the 
week ended May 19, 1894, follow: 














Flour, Wheat, Corn, Oats, Barley, R 
Receipts at— bbls. bush. bush. bush. bush. bush. 
New York............ 121,958 910,500 414,416 458,400 2,400 
SRE 6.646 139,050 95.857 131.740 500 
Montreai.. ......---+ 11.971 781 1.100 32,271 
Philadelphia........ 42.993 95.283 20.703 148271 
Baltimore... . 133.630 113,063 $5,146 14,000 
Richmond... - 2942 26.710 34/270 2'250 
New Orleans 13,059 37,533 9,147 39,466 
Total week...... 403.1¢7 1,322,980 639,639 _ 8§16.938 2083 
Week 189%........... 368585 1,552,066, 615,452 1,170,348 76,162 


The total receipts at ports named in last table from Jan. 1 
to May 19 compare as follows for four years: 

















Receipts of — 1894. 1893. 1892. 1991. 
GM soshcinssced bbls. 7,499,730 6,617,718 6,952,850 5,379,278 
pasado Pe ccs 

Wheat.......... bush. §,713,229 16.543,053 85,712,917 10,163,499 
Corn... ++ 26,105.503 17,427,393 54,790,384 14,719,463 
12,542,973 15.450.739 18,842,403 12,996,920 

+. 1,752,879 2,,08.327 2.629.358 1,779,059 

Bye.. +. «—- 103,646 358,407 2,256,508 209,720 
PP 

Total grain........ 49,519,535 52,298,410 114,231,970 39,859,061 


The exports from the several seaboard ports for the week 





ending May 19, 1894, are shown in the annexed statement: 
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264,021 


5 719,158 
278,105 


Total week 
1,381,358 


1,152,968. 18.212 
Same time 1893.....2,090,164 65,797 157,794 


7,835 
558,044 
The destination of these exports for the week and since 


Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


—— Corn.——— 
Week Since Sept. 


—— Flour.———_ ———— Wheat... 
Week Since Sept. Week anes, eet. 





Exports for 
week and since i 19. 1.1893. May19. May 19. 1, 1893, 
Sept. 1 to— bbls, bbis. bush. ush. bush. bush, 
United Kingdom 144,417 6,123,723 754,004 19,538,038 331,738 24,250,426 
Continent........ 27,889 1,159,192 392,961 18,508,320 273,891 19,125,149 
& C. America. 40,794 1,153,521 6,000 25,779 10,282 105,991 
West Indies... 39,167 1,020,120 ........ 28,081 47,177 596,247 
Brit. N. A. Col’s. 11,038 OS ecce ese 5,000 117,056 
Other countries.. 716 BEBOD cecsccee 155,130 1,070 78,977 
Total ............ 264,021 9,808,012 1,152,965 98,255,348 719,158 44,273.846 
Total 1892-93..... 278,105 10,275,198 2,090,164 62,045,443 1,381,358 26,239,694 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 19, 1894, was as follows: 


















Corn, Oats, Rye, Barley 
In store at— h. bush, bush. bush, 
easeesooesose 182,000 635,000 18,000 eseecene 
214,000 
35,000 
519,000 
3,569,000 
"8,000 
143,000 
“41,000 
,000 
"77,000 
Iditessscncs a 9,000 
80,000 
,000 
saesere 93,000 
Indianapolis .. eee 000 
i scsceccrons 262,000 3,000 
Baltimore... os y 186,000 
Minneapolis...........10,101,000  —s......... 
WL cccatcheecééces Scecnens é§§=§ oencsane 
On Mississippi Ri 34,000 
Mss« scesceese 1,323,000 
On canal and river... 1,303,000 
Total May 19, 1894..62,044,000 8,274,000 2,494,000 5, 
Total May 12, 1894..63,511,000 8,920,000 
Total May 20, 1893..71,526,000 6,046,000 3 76. 
Total May 21, 1892..30,607,090 2,772,000 2,862,000 717,000 393,000 
Total May 23, 1891..18,291,735 4,494,585 3,533,031 323,482 317,505 





THE DRY GOODS TRADE. 
New YORE, Friday, P. M., May 25, 1894. 

The weather during the past week has exercised an un- 
favorable influence over an already dull market, and the ag- 
gregate business reported in both seasonable merchandise and 
in staples for current consumption, or in fancies or staples for 
the fall season has fallen decidedly below an average. In the 
former the demand compares unfavorably with late weeks and 
in the latter with the doings of a normal season. The limited 
number of buyers in the market just now is an unfavorable 
feature. In an ordinary season the attendance would ? quite 
important, especially of Southern buyers, and considerable 
engagements would be effected, or be under negotiation, 
for fall supplies, to say nothing of supplementary 
requirements to piece out season’s necessities. There is 
some business being done for fall, chiefly through salesmen 
on the road, but it is inthe aggregate of an insignificant 
character and a late and unsatisfactory opening must be re- 
ported. The tone of the general market is without improve- 
ment in any particular, and while there cannot be reported 
active pressure to sell, the tendency of prices isin many in- 
stances still in favor of buyers. Stocks do not seem to be in- 
creasing to any material extent, but neither is there any evi- 
dence that they are shrinking. Meanwhile there is consider- 
able talk of impending important curtailment of production 
but little of a definite character. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending May 22 were 8,647 
packages, valued at $403,349, their destination being to the 
points specified in the table below: 
































1894, 1893. 
NEW YorE To Mar 232. 
Week. |Sunce Jan. 1.|| Week. |Sinee Jan. 1. 
Great Britain 127 2,703 46 1,772 
teeee Seecceseane ’ , 

Other European..........- ‘ 38 1,511 1 511 
_ eae eccceee| 6,203 38,975 2,868 13,278 
Aron pceceee siedhanionanhh coon ame 4,269 ocss 1,616 
_ SR RR ae” shea 8,600 ae 4,743 
Winch --<-0- Mil el Aisin pinay fete 3,259 11 5,042 
Zest Tndies....... ee 8,617 472 8,293 
Oe | =e i doceuees 24 736 43 834 
Geasral America...... eee 2,581 308 2,141 
} America..... eee By | 15,983 1,381 19,059 
er Countries... .... andebone 93 1,223 4 1,045 
I ctisinitenticae iin neaies -| 8,647, 88,357 5,197 58,334 
Orina, via Vancouver*....| :...| 8,878 500| 10,924 
Total...........-.-se.-<--| 8,647! 97,235 5,697| 69,258 








* From New England mill points direct 
The value of the New York ex 


rts since Jan. 1 has been 
$4,761,152 in 1894, against $3,412, 


in 1898, 





The staple cotton goods division of the market has been de- 
cidedly uninteresting this week, the demand running along 
within very moderate compass for current supplies and little 
passing for fall in general assortments. Brown sheetings 
dull and still selling on lowest recorded levels for all weights 
from standards to light coarse yarn goods. The export de- 
mand is fair for both sheetings and drills. Bleached shirtings 
move quietly, chiefly to manufacturers, the jobbing demand 
proving slow. There has been no business of importance in 
wide sheetings, but Canton flannels have been fairly or- 
dered, as have cotton blankets, and other napped varieties for 
future delivery. Denims, ticks and other colored cottons in 
moderate request at previous prices. White goods continue 
dull and easy. There have been but moderate sales of kid- 
finished cambrics and other linings, without change in prices, 
Printed calicoes and other printed fabrics have sold in smaller 
quantities than previous week owing to the wet, cold weather 

revailing. Seasonable ginghams inactive throughout and 
ittle more than a tentative trade doing in new fall lines. Print 
cloths after being quoted 2 23-32c. bid are easier, with sales of 
extras at 2 11-16c. spot and future delivery. A fair business 
has again been done in odds. 





1894. 1893. 1892. 
Stock of Print Oloths— May 19. May 20. May 21, 
Rang A ovidence manufacturers. 227,000 64,000 Non 
Fall River manufacturers........ ««2 062,000 58,000 6,000 
Total stock (pieces) .....2....---. 789,000 122,000 6,000 


DomEsTIC WoOLENS.—The situation in the woolen and 
worsted goods department does not improve so far as men’s- 
wear goods are concerned. There is an occasional small pur- 
chase of light weights for immediate delivery, and some re- 
ordering of heavy weights, in which finer grades of fancy 
worsteds and wool cheviots and cassimeres and unfinished 
worsted sare prominent, but no business of importance is pass- 
ing. There are reports of impending stoppages of a number 
of mills which are running out of orders, and which prefer 
stoppage to manufacturing unsold goods. Fair deliveries are 
made on existing contracts and some cancellations by buyers 
are reported,owing to delays in delivering on the part of agents. 
Business for next spring still almost entirely in abeyance, The 
overcoating trade continues inactive, but rather more doing 
in cloakings. Sales of the lowest grades of goods in cotton 
warps and mixtures are on a limited scale at irregular prices. 
Flannels and blankets in quiet demand without change in 
prices. Carpets inactive. Dress goods in fair request in fall 
varieties of all-wool, worsted and cotton-warp makes, 

ForEIGN Dry Goops.—A very inactive week is reported in 
business in seasonable lines. The attendance of buyers has 
been small and mail orders light under bad-weather influ- 
ences. Stocks pressed for sale and prices weak and irregular. 
Importation orders for fall continue small in volume in both 
fabrics, such as dress goods and silks and fancies. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
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State anv Ciry Derantment. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








Terms of Advertising—(Per inch space.) 
eT $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00/| Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards.) 


The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CrTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
ONMENT the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 











Taxes in Price County— Washington.—We are indebted 
to Mr. Samuel Collyer, Secretary of the Tacoma Chamber of 
Commerce, for a clipping from the Tacoma Ledger of May 17, 


which reads as follows ; 

Thus far sixty-one and two-tenths per cent of the tax levy 
for 1894 has been collected by County Treasurer Fairchild. 
When the County Auditor turned the rolls over to the Treasurer 
for collection the Treasvrer was charged up with $851,097 06, 
and of that amount $520,343 77 or the per cent noted, has 
been paid up. 

** A little money is coming in every day,” said Mr. Fairchild 
yesterday, ‘‘ard the people are apparently paying upas fast 
as they can get their hands on any money. There is now 
more money coming in and paid in than in previous years at 
corresponding dates.” 

It would seem from the foregoing that notwitstanding the 
hard times most of the owners of property in and about Ta- 


coma are ir sound financial condition. 





Bond Proposals and Negotiations.—We have r:- 
seived through the week the following notices of | onds 
recently negotiated and bonds offered and to be offered for 


Akron, Ohio.—(STaTE aND CITY SUPPLEMENT, page 76.)— 
Bids will be received until June 16 for the purchase of $26,000 
of sewerage bonds, $2,800 of street improvement bonds and 
$20,000 of refunding bonds. All of the loans bear interest at 
the rate of 5 per cent and mature part yearly. 

Athol, Mass.—(STaTz aND CITY SUPPLEMENT, page 21.)— 
The $50,000 of sewerage bonds recently authorized will bear 
interest at the rate of 4 per cent and run 30 years. They are 
to be issued outside of the debt limit, and $10,000 of the 
bonds, in denominations of $100 each, will be sold at par for 
the benefit of local investors. 

Bad Axe, Mich.—It is reported that $6,000 of school bonds 
have been sold for a premium of $100. 

Bellevue, Iowa.—The people of Bellevue will vote May 29 
on issuing $10,000 of water-works bonds. 

Boston, Mass.—({STATE AND CITY SUPPLEMENT, page 21.)— 
The city of Boston will ask for authority to issue $800,000 of 
Columbus Avenue extension bonds. 

Bradford, Pa.—(StaTe anp CITY SUPPLEMENT, page 66.)— 
Bids will be received until June 1 at the office of S. D. 
Weaver, Secretary, for the purchase of $12,000 of school 
bonds. The loan will be dated June 4, 1894, and will mature 
at the rate of $1,000 yearly from June 4, 1895 to 1898, $2,1 
a from June 4, 1899 to 1902, and $1,500 each year on 

une 4, 1903 and 1904, Interest at the rate of 6 per cent will 
be payable semi-annually at the office of the City Treasurer. 
Fis will be ready for delivery immediately after June 

Brunswick, Md.—At an election to be held May 28 the citi- 
zens of Brunswick will vote on issuing $40,000 of water- 
works and $10,000 of street improvement bonds. 





Carthage, Ohio.—On May 21st $354 74 of 6 per cent street 
improvement bonds were sold to Circleville National Bank of 
Thurman, Ohio for $864 36. 

Charlottesville, Va.—(STATE AND CITY SUPPLEMURT, 
page 153.)—Sewer bonds of this city will soon be offered for 


sale. 

Chicago, I1l.—(STaTE AND CITY SUPPLEMENT, page 93,)— 
City Comptroller William K, Ackerman will receive proposals 
until June 12 for the whole or any part of the following loans 
of the city of Chicago : 


LOANS— When Due. LOANS— When Due 
SEWERAGE BONDS— WATER Bonps— 

4g, J&J, $735,000g...July 1, 1914 | 4g, J&J, yy, 1,1914 

RIVER IMPROVEMENT BONDS WATER Bonps (Town of Lake)— 


4g, J&JI, $346,000g...July 1, 1914! 4g, J&J, $210,000g...July 1, 1914 

The total amount of the bonds offered is $1,787,000. Both 
principal and interest will be payable in gold at the American 
Exchange National Bank of New York City. The bonds are 
issued for the purpose of retiring old loans which mature July 
1, 1894. 

We give below a statement of the bonded debt of the city 
of Chicago on April 1, 1894. The loans are listed in the order 
of their maturity, and the table shows that the outstanding 
bonds bearing a high rate of interest all fall due within the 


.oxt five years. 
BONDED DEBT OF THE CITY OF CHICAGO. 
Maturity. 





Loans— Maturity. Amount. Loans— Amount, 
Water 5s..... Apr., ’94 $15,000 | Sew’ge 4losJuly, 19 $489,500 
Sewerage 7s.July, ’94 785,000 | Municip’14s.Apr., ’01 843,450 
River 76..... July, ’94 346,000 | Water 5s....Apr., ’01 15,000 
Water 7s....July, ’94 541,000} Do do....Apr.,’02 15,000 

Do do....July, ’94 115,000} Do 3°65s.July, ’02 333,000 

Do do....Jan., ’95 322,000} Do 5s....Jan., ’04 50,000 

Do _ 5s....Apr., ’95 15,000 ——- 4s.July, ’04 458,000 
Municip’! 6s.July, ’95 100,000 | Water 5s....July, ’04 23,000 
Sewerage 7s.July, ’95 13,000 | school 48....Apr., ’07 198,500 
River 7s8..... July,’95 1,263,000| Water 4s8....July, ’07 0,000 
Water 7s....July,’95 1,485,000 | School 4s....Jan., 08 146,000 

Do do....July,’95 75,000} Do do....July, ’08 145,000 

Do do....Jan., 96 9,000 = ay gs be 708 7,000 

Do _ 5s....Apr., 96 15,000 | Water 4s....July, 08 150,000 
Municip’! 6s.July, ’96 86,000 Do 3gs..July, ’09 225,000 
Tunnel 7s...July, 96 100,000 | School 3498..July, ’10 135,000 
Water 5s....Apr., ’97 15,000; Do 4s....July,’10 81,000 

Do _ 6s....July, 97 50,000 | River 4s..... July, ’10 250,000 
Tunnel 7s8...Jan., 98 100,000 | Water 3198..July, ’10 108,500 
Water 6s....Jan., ’98 82,000 Do 4s....July,’10 159,500 

Do 5s....Apr., 98 15,000 | Sewerage 4s.July, ’12 490,000 
Tunnel 7s...July, ’98 98,000 | River 4s..-... July, ’12 249,000 

Do do...Oct., 98 100,000 | Water 4s....July, ’12 821,000 

Do do...Jan., ’99 98,000 | River 4s..... July, 13 500,000 
Water 5s....Apr., ’99 15,000 | Municip’14s.Jan., ’14 60,000 
Municip’! 78.July, 99 150,000 | Water 4s....Jan., ’14 107,000 
School 7s....July, ’99 200,000| Do do....Jan., 14 23,000 
Tunnel 7s...July, ’99 70,000 | World’s F.4s Jan.,’21 5,000,000 

Do do...July,’99 198,000 —_—_——_—— 

Do do...Sept.,’99 228,000 | Bonded debt Apr., ’94.$18,431,450 
Water 5s..Apr., 1900 15,000 





By refunding the maturing securities at a lower rate the 
annual interest charge on the city’s bonded debt can be greatly 
reduced before the year 1900. 

Comptroller Ackerman’s advertisement of the bonds now 
being offered for sale will be found elsewhere in this Depart- 


ment, 

Claremont, N. H.—(STATE aND CiTy SUPPLEMENT, page 14.) 
—The $50,000 of 4 per cent refunding bonds offered for sale 
May 21 were awarded to John L. Farwell, of Claremont, at 
101°76. Following is a list of the bids received : 


John L. Farwell, Claremont, N. H.......ccccccccecccccecvocce coos 
E. H. Rollins & Sons, Boston, Mags..........0...-c00 -sccecscoe---+ 
Lamprecht Bros. & Co., Boston, Mass ........--.. -.--- nenmietaiis 
Baldwin Bros. Co., Boston, Mass...........ccccccccccccscccce-cee 
Gay & Stanwood, Boston, Maas ........... s20--2---0- ae 
G. A. Fernald & Co., Boston, Mass. ........00-c0.-- nee ene- ne ceeees 
BE. HD. ety, CameenG, Te Th. ccc cccnntccscsecenceses ces .cosccescceuase 


The bonds are dated April 2, 1894, and become due April 1, 
1914. Interest is payable semi-annually on January | an 
July 1, both principal and interest being payable at the Town 
Treasurer’s office. : 

The total indebtedness of the town, including this issue, 18 
$96,000. The assessed valuation in 1893 was $3,038,630; actual 
valuation, $4,500,000, The estimated population at present 1s 
about 6,000. 

College Point, N. Y.—(STATE aND CITY SUPPLEMEXT, page 
46.)—Bonds of College Point to the amount ot $50,000 have 
been authorized for a new school building. 

Cranston, R. I.—(StaTz anp Ciry SUPPLEMENT, page 34.)— 
Sealed proposals will be received until May 29 by Daniel D. 
Waterman, Town Clerk, for the purchase of $135,00u of 4 per 
cent 35-year bonds, dated August 1, 1894. Interest will be 
payable semi-annually (F. & A.), both principal and interest 
being payable in gold coin at the office of the Town Treasurer. 
The bonds may be either coupon or registered, and coupon 
bonds may at any time thereafter be converted into register 
bonds at the option of the holder. L 

The bonded indebtedness of the town at present consists of 
$150,000 of bonds due July 1, 1922. Its assessed valuation 10 
1893 of real estate was $8,442,532; personal property, $1,070,500; 
een The population according to local figures 
is 9,000, 

Des Moines, Iowa.—(STaTE aND CITY SUPPLEMENT, page 
112.)—It is reported that $175,000 of 4 per cent bonds of this 
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city have been sold to Farson, Leach & Co., of Chicago, at a 
premium of $75, less 144 per cent commission, the purchas- 
ers to furnish the blank bonds. 

Detroit, Mich.—(Statz anD CiTy SUPPLEMENT, page 99.)— 
Bids are asked for by Comptroller C. W. Moore on 4 per cent 
80-year sewer bonds to the amount of $100,000, Both prin- 
cipal and interest will be payable in gold in the city of New 
York. Proposals will be received until June 4th. 


East Liverpool, Ohio.—(STATE AND CITY SUPPLEMENT, page 
80..—On May 21 the following bids were opened by J. M. 
Kelly, Clerk of the Board of Education, for the purchase of 
$50,000 of school bonds : 

Z, T. LEWi8, Dayton. ....... cece ccccccccccccncces seeccecces scoccces 

WN. W. Hamilton, Chica; 
Potters’ National Bank, East Liverpool 
Farson, Leach & Co., Chicago............ 
Mason, Lewis & Co., Chicago............ ace 
Lamprecht Bros. & Co., Cleveland........0-cecsencsneesseeseeenee 51,395 
OC. H. White & Co., New York. .......cccccccccccccccccccccoccscoe- 50,605 
Seasongood & Mayer, Cincinnati................ genecsecedsccsocss 50,213 
8, A. Kean, Chicago.......... —— 2 

I. B. Thurman & Co., Chicago........--sc00--00 «- ° -- 
W. J. Hayes & Co., Cleveiand......... jth eaiebreeine t 

The award was made to Z, T. Lewis, of Dayton, on his bid 
of $2,435 premium, This is an advance of $52°50 on the price 
at which the same amount of bonds of like description were 
sold by the city on February 19 of this year. The new securi- 
ties will bear interest at the rate of 5 per cent, payable semi- 
a, both princival and interest to be payable at the office 
of the City Treasurer, and will mature at the rate of $2,000 
yearly from June 1, 1915, to June 1, 1939. They will be ready 
for delivery June 1, 1894, 


og N. D.—(STATE AND CITY SUPPLEMENT, page 119.)— 
Schoo bonds of Fargo to the amount of $15,000 were sold on 
May 15 to F. R. Fulton & Co., of Grand Forks, N. D., for 
$15,376. Four bids in all were received for the loan, Interest 
is payable at the rate of six per cent, and the bonds mature 
in 20 years. 

Faribault, Minn.—(STaTE AND CITY SUPPLEMENT, page 108.) 
—Mayor B. B. Sheffield will receive bids until June 16, 1894, for 
$25,000 of Faribault city bonds, to be dated July 1, 1893, and 
mature July 1, 1903, The securities will bear 444 per cent 
interest, payable semi-annually, and both principal and in- 
terest will be payable in gold in the city of Faribault. On the 
delivery of the bonds accrued interest will be charged. 

A notice of this sale will be found among the advertisements 
in this Department. 


Forsyth, Ga.—W. E. Sanders, Mayor, writes the CHRON- 
ICLE that on May 18 water-works bonds to the amount of 
$18,000 were voted, and that the loan will be offered for sale 
at once. The bonds will draw interest at the rate of 6 per 
cent, payable annually on December 1, and will mature at 
the rate of $2,000 yearly from December 1, 1914, to December 
1, 1921, and $1,000 each year on December 1, 1922 and 1923. 
The proposition to issue $7,000 of electric-light bonds, voted 
on at the same time, was defeated. 

Galion, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.)— 
The people of Galion have voted in favor of issuing $20,000 of 
bridge bonds. 

Glens Falls, N. Y.—(STaTE AND CITY SUPPLEMENT, page 
47.)—C. F. King, Village Clerk, writes us that bids will be 
received until May 31 for the purchase of $80,000 of water- 
works bonds bearing interest at the rate of 4 per cent, $10,000 
of the amount maturing each year in 1900 and 1901 ; $5,000 
yearly from 1902 to 1906, and $5,000 yearly from 1914 to 1920. 

Grafton, W. Va.—Five per cent 10-20-year water-works 
bonds of Grafton to the amount of $40,000 have been sold. 
This is part of an issue of $50,000 authorized by a vote last 
August. A statement concernirg the city’s finances will be 
found elsewhere in this Department. 

Grovelor, N. H.—Water-works bonds to the amount of 
$25,000 have been voted. 

Highland County, Ohio.—(STaTe aNnD CiTy SUPPLEMENT, 
page 81.)—Jail bonds of this county to the amount of $20,000 
were sold on May 8th to Z. T. Lewis of Dayton, Ohio, for $20,- 
252, A list of the bids received is given below. 








Amount Bid. 
Spitzer & Co., of Toledo, Ohio..........----.-- --$20,307'00 
Lamprecht Bros, & Co., of Cleveland, Ohio 3 





NN MEO oo cs isa caches a nth cediniee 





Seasongood & Mayer, of CIBSIBRAE, OREO. cccccccccccccecccces 
Merchants National Bank, Hillsboro, Ohio............ aneneie 
First National Bank, of Hillsboro, Oh‘0.......-.--.----.-.-.e- 
Z. T. Lewis, of — Snhhaseniudnesesdshabcamennmmenminh 20,252°00 
Farson, Leach & Co., Chicago, Ill.................s..2-.sesee- 20,513 00 


The loan bears interest at the rate of 5 percent and matures 
oH semi-annually, from March 1, 1895, to September 1, 
Holyoke, Mass.—(Statz anp City SUPPLEMENT, page 26,)— 
Ba _propene will be received until May 26 by Pierre 
mvouloir, City Treasurer, for the purchase of $105,000 of 
ridge gold bonds. This loan will be dated June 1, 1894, will 
ar interest at the rate of 4 per cent, payable semi-annually 
on June 1 and December 1, and will mature June 1, 1914. 
th principal and interest will be payable at the National 
Hide & Leather Bank, Boston, Mass. 
ont city’s total debt at present is $1,383,500 ; sinking funds, 
y- »721 ; net debt, $730,779. The population in 1893, accor- 
ing to local figures, was 40,865. 


Janesville, Wis.—(STATE AND CITY SUPPLEMENT, page 104.) 
—lIt is reported that school bonds of Janesville to the amount 
of $50, will be issued. 


Jersey City, N. J.—(STATE AND City SUPPLEMENT page 60.) 
—City Comptroller George R. Hough will purchase for the 
city such of the 7 per cent Jersey City bonds, due September 
1, 1894, as may be offered on a 3 per cent basis. 


Lake Ann, Mich.—Water-works bonds to the amount of 
$4,000 have been voted. 

Leominster, Mass.—(STATE AND CITY SUPPLEMENT, page 
26.)—The bids received for $21,000 of 4 per cent six-year 
water bonds of this town recently offered for sale were as 


follows: 
Bid. 






Leominster Savings Bank........... Sascvens © ccccne coevassccccces 101°320 
R. L. Day & Co. .......00-20- DOGSOR.... cccccocccesscosovccsececcos 101°270 
E. H. Rollins & Son......... . -- 101°035 
James W. Longstreet & Co. “ coc cc ca cse nce eee cccee eacaneee 101°024 
Blodgett, Merritt & Co..... 6 080060 ssnndadonenroesesoasooas 100°790 


The loan was awarded to the Leominster Savings Bank. 

The sewer loan of $6,000 running ten years has also been 
placed with the trustees of a school fund at Pratt’s N. H., at 
3% per cent interest. 


Lewiston, Me.—(STATE AND CiTy SUPPLEMENT, page 12,)— 
City Treasurer T. F. Callahan writes the CHRONICLE, con- 
cerning the refunding of $80,000 of 414 per cent bonds of 
Lewiston falling due July 1, 1894, that new bonds of the same 
amount will be issued, bearing interest at the rate of 4 per 
cent, payable semi-annually at Boston, Mass., and running 
80 years from July 1, 1894. The bonds are to be offered for 
sale during the first part of June. 

Lucas County, Ohio.—(STATE AND CITY SUPPLEMENT, page 
81.)—Fifteen thousand doilars of 5 per cent bonds of this 
county have been sold for $15,568. 

Lexington, Va.—(STATE AND CITY SUPPLEMENT, page 154.) 
—Town Treasurer S. O. Campbell will receive proposals 
until June 10th for the purchase of 5 per cent yee mang | 
bonds, to run for 80 years, with an option of call after 1 
years. The total debt of the town at present is $94,350. Tax 
pees in 1893 was $1,329,546; population in 1890 was 

059. 

Linwood, Ohic.—Fire-engine house extension bonds of this 
village to the amount of $8,500 have been sold to Seasongood 
& Mayer, Cincinnati, O., for $3,823 75. Six other bids were 
received for the loan, ranging from $3,600 to $3,711 50. The 
bonds are dated May 1, 1894, bear interest at the rate of 5 per 
cent, payable semi-annually, and become due in 15 years, with 
an option of call after 10 years. 

Madison County, Qhio.—(STaTE AND CITY SUPPLEMENT, 
page 81.)—It‘is reported that road and ditch bonds of this 
crease to the amount of $16,920 have been sold for a premium 
of . 

Madisor ville, Ohio.—(STaTz AND CITY SUPPLEMENT, page 
81.)—Water-works bonds to the amount of $4,000 and electric 
light bonds to the amount of $6,000 have been vote. 


Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14.)—The city of Manchester has sold $100,000 of improvement 
bonds to Messrs. N, W. Harris & Co, at 105°17. Bids were 
received for the bonds as follows : 


Bid. 

Baldwin Bros. ©0., Bostom..co.ccc-coccceccccccccccessoescoces 103°50 
E. H. Rollins & Sons, Ts atin miele 

Brewster, Cobb & Estabrook, Boston.......---.--.00--++--ee0ee 
German-American Investment Co., New York waa 
C. H. White & Co., New York 
Blodgett, Merritt & Co., Boston ..........06- 
Winthrop National Bank, “ " 

N. W. Harris & Co., see 
G. A. Fernald & Co., " 
Blake Bros. & Co., - 
R. L. Day & Co., es 
Lamprecht Bros. & Co., pes 
Third National Bank, - 
Cushman, Fisher & Co., ” 
Dietz, Dennison & Prior, “ 


The loan will be dated June 1, 1894, and will be payable 
April 1, 1914, at the City Treasurer’s office. Interest at the 
rate of 4 per cent will be payable January and July at the 
Suffolk National Bank, Boston, Mass. 


Marietta, Ohio.—STaTE anD CITY SUPPLEMENT, page 82.)— 
This city has petitioned for authority to issue $15,000 of 






PPreeeeeerr rrr eer tert eee Ty 


00 | sewer bonds, 


Marion, Ohio.—(STaTE AND CITY SUPPLEMENT, page 85,)— 
Paving bonds to the amount of $100,000 have been voted. 
Marion, I1].—We are notified by J. W. Westbrook, Mayor, 
that the $10,000 of street bonds recently voted are now ready 
for sale. The bonds are to draw 5 per cent interest, payable 
semi-annually, and mature at the rate of $1,000 yearly, 
from date of issue. The city has at present no indebtedness. 
Its assessed valuation for 1299 was about $275,000; actual 
value over $1,900,000. The population according to local 
figures is about 2,000. 

Mapleton, Minn.—Proposals will be received until 
June 2d, at the office of the Town Clerk, for the purchase of 
$12,500 of refunding bonds. They will be dated July 1, 1894, 
and will become due July 1, 1909. Interest will be payable 
semi-annually at the rate of 6 per cent. 

Martin’s Ferry, Ohio.—{(StaTe aNnp CITY SUPPLEMENT, 





page 85.)—An election will be held at Martin’s Ferry to vote 
on issuing $30,000 of electric-light bonds. 
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Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 104.) 
—City Comptroller W. J. Filbrantz writes the CHRONICLE that 
sealed proposals will be received until June 14 for $50,000 of 
sewer bonds, $100,000 of park bonds and $57,000 of street- 
improvement bonds. 

Newark Township, Licking County, Ohio.—Bids will be 
received until June 15 for the purchase of $35,000 of 5 per 
eent building bonds. 

Newburg, N. Y.—(STATE AND CITY SUPPLEMENT, page 50.)— 
It is reported that $25,000 street improvement bonds of New- 
burg have been sold for $25,210. 

New Haven, Conn.—(STATE AND CITY SUPPLEMENT, page 
39.)—Bids will be received by Mayor J. B. Sargent until June 
5th for $100,000 of 4 per cent sewer bonds of the city of New 
Haven. The securities are for $1,000 each and this issue is the 
fourth hundred of five hundred sewer bonds authorized by an 
Act of the Connecticut Legislature passed in 1889, It is pro- 
vided that the whole issue shall be payable at the rate of 
$25,000 yearly, beginning twenty-one years from the first day 
of April, 1889. The bonds now offered are to be numbered 
from 301 to 400 inclusive, dated April 1, 1889, and will mature at 
the rate of $25,000 yearly from April 1, 1922, to April 1, 1925. 
Interest will be payable semi-annually (April and October) and 
the purchaser will be required to pay accrued interest from 
April 1, 1894, in addition to the amount of his bid. 

The present population of New Haven is estimated at 90,000. 
The assessed valuation is over $52,000,000 and this is believed 
to be only about 60 per cent of actual value. The total 
bonded indebtedness of the city is $1,125,000 and the sinking 
fund amounts to somewhat over $300,000. 

Notice of this sale will be found among the advertisements 
of new loans published this week. 

Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 29.)— 
John A. Kenrick, City Treasurer, will receive bids uatil May 
28 for the purchase of $100,000 of coupon boulevard bonds, 
$50,000 of coupon school bonds and $29,000 of coupon drain- 
age bonds. These securities will be dated June 1, 1894, 
will bear interest at the rate of 4 per cent, payable semi- 
annually on June 1 and December 1, at the office of the City 
Treasurer, or at the National Revere Bank, Boston, and will 
become due June 1, 1914. 

In addition to the above the city will issue ata later date 
$100,000 of boulevard bonds and $75,000 of water bonds. 

Newton, N. J.—The people of Newton will vote on June 26 
on the proposition of issuing bonds for water-works. 

Norwood, Ohio.—An election will probably be held in this 
city to vote on issuing $50,000 of bonds for water-works. 

New Ulm, Minn.—The general fund bonds of this city to 
the amount of $17,000 were sold on May 17 to the Winona 
Deposit Bank, Winona, Minn., for $17,430. Six bids were re- 
ceived, of which the following is a list : 


Amount bid. 
W. J. Hayes & Sons, Cleveland, O...............0-..cec-seccce $16,800 
Commercial Investment Co., Denver, Col.................00- 17,000 9 
State Savings Bank, St. Paul, Minn............0..ccce-ceecces 17,085 
en a as SO, Tn. ccdncosacnnmneeeasdamdemesé 17,103 
i re OO CI, Bon. sanensncnnbentnabscadséuoen 17,367 
Winona Deposit Bank, Winona, Minn....................--0- 17, 


The loan is to be dated June 1, 1894, bears interest at the rate 
of 5 per cent, payable anoually, and matures in thirty years. 

Ohio.—(STaTE AND CITY SUPPLEMENT, page 75.)—It is re- 
ported that the Commissioners of the Sinking Fund have sold 
certificates of indebtedness of the State of Ohio to the amount 
of $500,000 for atotal premium of $127. Interest will be 
—— at the rate of 3 percent and the loan will mature 

uly 1, 1896, both principal and interest to be payable at the 
American Exchange National Bank, New York. 


Parkersbarg, W. Va.—Proposals will be received until June 
12, 1894, at the First National Bank of Parkersburg for 5 per 








Pascoag, R. I1.—The citizens of Pascoag will petition for 
authority to issue $50,000 of street improvement bonds. 

Rochester, N. Y.—(STaTE AND CITY SUPPLEMENT page 54.) 
—Water supply bonds of Rochester to the amount of $200,000 
were sold on May 21. They bear interest at the rate of 3 

r cent and are to be delivered June 1. The total bonds of- 
| sete for sale on the above-mentioned date were : $700,000 of 
additional water bonds and $250,000 of sewer bonds, and the 
sale of the remaining securities has been adjourned until 
June 18. Both issues will bear interest not to exceed 314 per 
cent, payable by the Union Trust Company, New York, that 
on the sewer bonds being payable January and July, and on 
the water bonds February and August. The sewer bonds will 
be issued in series of $25,000 each, the first series to become 
due January 1, 1928, and one each succeeding year until all 
are paid, with privilege of paying all or any part of the bonds 
after ten years from date. The water bonds will run fifty 
years, with privilege of redemption after 20 years from date, 

Schenectady, N. Y.—(STATE AND CiTy SUPPLEMENT, page 
54.)—Sealed proposals will be received until June i, 1894, by 
City Treasurer H. W. Dennington for city bonds described as 
follows: 





NS— When Due. | 48, F&A, $8,000...... Aug. 1, 1912 

SEWER BonDs— 4s, F&A, 8,000...... Aug. 1, 1913 
4s, F&A, $15,000.... .Aug. 1, 1922148, F&A, 8,000..... Aug. 15, 1911 
WATER BonpDs— | 4s, F&A, 10,000... Aug. 15, 1912 
ds, F&A, $13,000 ....Aug. 1, 1911] 48, F&A, 10,000... _Aug. 15, 1911 


The total bonded debt of the city, not including the above, 
is $358,000, and the sinking fund amounts to $29,000. The 
assessed valuation in 1893 was $9,377,699 75. 

Shawneetown, Ill.—(STATE AND CITY SUPPLEMENT, page 
97.)—A call has been issued for the redemption of funding 
bonds of this city, numbered 7, 8, 9,10 and 11, for $1,000 
each, dated July 1, 1881. They will be paid on July 1, 1894, 
at the American Exchange National Bank, New York City, 
on and after which date interest will case. 

Springfield, Mass.—(STATE AND CITY SUPPLEMENT, page 
30.)—Bids were to be received until yesterday for the purchase 
of $29,000 of 4 per cent registered gold bonds, to be issued for 
engine houses, apparatus, &c. The bonds are to be dated 
June 1, 1894, and payable June 1, 1904, with interest payable 
semi-annually in June and Dec. at the City Treasurer’s office. 

The city’s total debt, exclusive of temporary loans issued 
in anticipation of taxes and the above-mentioned issue, is 
$1,913,000, of which $1,650,000 is water debt; sinking funds, 
$99,455 79; net debt, $1,813,544 21. The estimated population 
for 1894 is 51,000. 

Springfield, Ohio.—(STaTE aND CITY SUPPLEMENT. page 
83.)—Bids will be received until June 19 by Samuel J. Wilker- 
son, City Clerk, for the purchase of bonds as follows: 

OANS— When Due | LOANS When Due, 

SPECIAL ASSESSMENT BONDS. STREET & SANITARY IMP. BONDS. 
6s,semi-ann.,$5,834 41.May7,’95-9 | 68, M. & 8., $5,000..Mar. 1, 1895-9 

(Part due yearly.) ($1,000 due yearly.) 

STREET IMPROVEMENTS BONDS. WATER WORKS Bonps. 

5s, M. & 8.,810,000..8ept. 1, 1903-4 | 5s, M.&8., $50,000..Mar.1, 1913-15 
($5,000 due each year.) ($10,000 due semi annually.) 

Principal and interest of all the bonds will be payable at the 
office of the City Treasurer, or at the Importers’ & Traders’ 
National Bank, New York City, the bonds to be delivered and 
paid for within ten days from date of sale, with the exception 
of the water bonds, of which $25,000 will be delivered within 
ten days from date of sale and $25,000 within sixty days. 

St. Clair Special School District, Franklin Co., Ohio.— 
School bonds to the amount of $30,000 have been sold to 
Seasongood & Mayer, Cincinnati, O., for par, accrued interest 
and a total premium of $150. There were in all eight bids 
received. The loan is dated April 1, 1894, bears interest at the 
rate of 5 per cent, and becomes due at the rate of $5,000 every 
five years from April 1, 1898, to April 1, 1923. 


Taunton, Mass.—(STATE AND CITY SUPPLEMENT, page 31.)— 
On May 9 the Board of Commissioners of the Taunton City 
Sinking Fund sold securities held by them to the amount of 
$276,500 for $282,173 03. A detailed description of the securi- 
ties and the _ obtained for each issue are given in the 
following table. 





CITY AND TOWN BONDS. 


















cent city bonds to the amount of $65,000. The bonds will be} wome of Investment. Rate. turity. Amount. Award. 
dated July 1, 1894, and mature July 1, 1914, without option. ae. Mass....+. e 2. Goat. 1, try eyed $5.250°00 
Interest will be payable annually on July 1. Bonds are not do’ do TIL Blg Oct. 1) 1899 8,000 8,021°63 
j ici Hadley, Mass............. 44g Oct. 20, 1901 17,000 17,776" 
subject to taxes for municipal purposes. , , . Plymouth County, Mass.. 4 Nov.21, 1900 10,000 10,163°00 
The assessed valuation and debt of the city, including the ‘ do = do do .. ° a Por 10,000 epee 
above issue, are as follows : ~  emereeende May 1; 1914 2500 2;600°00 
Assessed valuation 1893.......-.00eeeee-e---ee-seeeeeeeees $5,483,208 39 | Keene, H H...... -$ Sie se by a4 
ation, estimated................ iciaidilacleiia lila ood y wcoesee - Pas ’ on 
Bonded indebtedness, including proposed issuc.......... 240,000 00 | Southbridge, Mass........ 4 April 1, 1898 10,000 10,075°00 
Tnvestments in hands of trustees of sinking fund........ 930-386 34 Somerviie, y esconeccce $ = i, soe once seo 
© OS -caccecccecoce e8eeScees coccecnsccoscoococes \ ood oe PP GE nee 4ieened nc ’ ’ ~ 
ah Get Mmit ne as aeceeceeeeceessnecnsen seas seenee 274,260 42 Waltham, Mass...... $ qaty 1, ises 10,008 10,3189 
opulation (C DD acienddidkadpssnactnnhacsbeated Joncord, N. H..... an. 1, ’ ot 
seens population, ectamansd. 22-2. 7772-2 10000 | Haverhill, Mass... 4 Oct. 1/1899 45,000 45,693-00 
ae ale a ae : Brockton, Mass... > 4 Oct. 1, 1901 7,000 7,140°00 
In addition to the assets of the sinking fund the city owns do do dagzeorsoes 4 July 1, 1897 2,500 oiase 
the following property: Water-works which cost $125,429 50, Ce ee nee ; _~4 a 44 120002 23,110°00 
market house lot valued at $25,000 and dividend-paying stock enteanen , = : : oe i, 1288 19608? f 
in the Little Kanawha Navigation Co. to the amount ot _— - 2 Dee 121896 © 4000$ «= 704190 
Ratlroad 
$30,000. Fitchbarg 4 June 1,1905 15,000 14,775°00 
Full particulars regarding the proposed sale of securities | Boston & Maine.......... tts April v 1904 “9000 “9542-70 
will be found in an advertisement elsewhere in this Depart. | Boston & Well. ....cccce ov. 1,1906 10,000 10,107°00 
ment. Sililuinsnnncdsinitinniesinaeaiaibiaamall $276,500 $282,173°03 
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Last week we reported the sale of 4 per cent city bonds for 
$40,000 to E. H. Rollins & Sons on their bid of $42,435°75, and 
in connection with the notice we published the official list of 
all bids received as reported to us by thecity. Messrs, Barnes 
& Cunningham have since called our attention to the fact that 
their total bid was $42,042:50, instead of $40,042°50, as listed. 

Wilkinsburg, Pa.—(STATE AND CITY SUPPLEMENT, page 71.) 
—Street improvement bonds of this borough to the amount of 
$100,000 are under consideration. 

Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
85.)—Sealed bids will be received until June 18, by J. Howard 
Edwards, City Clerk, for the purchase of $160,000 of water- 
works extension bonds of Youngstown, bearing interest at 
the rate of 5 per cent, The loan will be dated June 30, 1894, 
and will mature at the rate of $10,000 yearly, from May 1, 
1895 to May 1, 1910. Interest will be payable semi-annually 
on May 1 and November 1, with the exception of the first 
coupon of each bond, which will be for four months, both 

rincipal and interest being payable at the office of the City 
One hundred thousand dollars of the amount due 





ton has been compiled from a special report to the CHRONICLE, 
This city is in Taylor County. 
LOANS— When Due. | Total debt May 21,1894. $40,000 
WATER-WORKS BONDS— Tax valuation 1893. .....1,100,000 
5s, July, $40,000...... July 1,1914] Assessment about 12 actual value. 
Subject to call after July 1, 1904 | Total tax (per $1,000) ...... $24°20 
Interest is payable at Grafton. Population in 1890 was...... 3,159 
Scranton, Pa.—(STATE AND CITY SUPPLEMENT, page 70,)— 
W. L. Connell, Mayor; Fred. J. Widmayer, Comptroller. 
The following statement concerning the financial condition of 
the city of Scranton has been corrected by means of a report 
made by the City Comptroller, which was received too late 
for use in the preparation of our last STATE AND CITY SUPPLE- 
MENT. 
This city is in Lackawanna County. 


-—--Interest.--— 
Rate. Payable. 
& D 


LOANS— 
NAME AND PURPOSE. 
Consolidated loan.....1876 6 J 


—————Principal,—--—_. 
When Due. Outstand’ g. 
Dec. 1, 1906 $100,000 




















reasurer. t } I 2 § July, 1894 to 96 
from 1895 to 1904 will be delivered June 30, 1894; $30,000 due | City improvement....1886 4 J & J)" 4? 500 yearly. 4,500 
from 1905 to 1907 on Oct. 1, 1894; and $30,000 due from 1908 do do 1886 4 J&dJd § July, 97 to 1906 000 
to 1910 on January 1, 1895. sia 149,000 yearly. ~~ 

The city’s total debt on May 18, 1894, including the above-| do do —....1886 4 J & JST ty 1007 16% 35,000 
mentioned issue but not including $415,835 of special assess- do do 44 J& D~ Dee. 1, 1901 22,000 
ment bonds, was $334,000, of which $260,000 is water debt.] 4° o 40 J& D Deo. 1, 1906 23,000 
The city also had on May 18 a sinking fund of $79,008. The] 4° a 16-53 D ‘De eae pipes 
population at present, according to local figures, is 40,000. Funding loan ......... 4 J & 5 July 1; 1896 15,000 

oes es aie 4 J & SJ July 1, 1901 15,000 
™ >, *” bageoners : . ! é 4 — 1, 1906 15,000 
unicipal building ...18¢ . ‘eb. 1, 1895 15,000 
STATE AND CITY DEBT CHANGES. do do 4 F&A Feb. 1, 1900 20,000 
_ ice : ° do do f ‘eb. 1, 1908 25,0 
We subjoin reports as to municipal debts received since the do do ie 4 F&A_ Feb. 1, 1910 30°00 
; P Redemption bonds...1893 44% J & D June 1, 1903 34,06 
last publication of our STaTE AND CITY SUPPLEMENT. "tee ae ee seek ee 34°000 
Some of these reports are wholly new and others cover items do do ...1893 442 J & D Junel, i913 38,000 
do do ---1893 442 J & D Junel, 1918 38,000 


of information additional to those given in the SUPPLEMENT, 


and of interest to investors. 


Grafton, W. Va.—George W. Chambers, Mayor. 
lowing statement concerning the financial condition of Graf- 


tion. 


The fol- 





TAX FREE.—AIl bonds issued by this city are exempt from taxa- 


TOTAL DEBT—The subjoined statement shows Scranton’s indebt 
edness on Jan. 1, 1894, and in each of the years 1892 and 1891. 


= 





NEW LOANS. 


LOANS. 


_NEW 





NEW LOANS. 





$1,787,000 
of Chicago Cold 
Bonds for Sale. 


Sealed bids will be received at the office of the 
City Comptroller of the City of Chicago, until twelve 
(12) o’clock noon on the twentieth day of June, 1804, 
for $1,787,000 City of Chicago Bonds, of the follow- 
ing descriptions :— 

Sewerage Bonds.........cccceee coececceeee «+ $785,000 
River Improvement Bonds............+-.+++ 


City 


Water Bonds............+ snabadesin $446,000 
Water Bonds (Town of Lake).... 210,000 656,000 
$1,787,000 


These bonds are issued for the purpose of retiring 
bonds of the same character maturing lst July, 1894, 
which, with the exception of $210,000 Town of Lake 
water bonds, were originally issued in 1869, prior to 
the adoption of the new Constitution of the State 
of Illinois. They are of the denomination of $1,000 
and $500 each, are dated Ist July, 1804, and are pay- 
able in twenty (20) years from date, with interest at 
the rate of four (4) per cent per annum, payable 
semi-annually. Both principal and interest payable 
in gold at the American Exchange National Bank, 
New York City. 

Proposals will be received for each issue separ- 
ately or for the whole issue, or any part thereof. 

A certified check for five per cent of the amount 
bid must accompany the offer. 

The City reserves the right to reject any and all 


bids. 
WILLIAM K. ACKERMAN, 
City Comptroller. 





WE OFFER 


$50,000 


Kelley Island Lime & Transport 
Company 
6 PER CENT GOLD BONDS. 


ist Mortgage on 320 Acres Real Estate. 





Land Valued at......... $500,000 
Capital Stock ... 688,100—Paid up. 
Surplus......... 60,383 04 


Price par and interest, subject to advance. 
SPECIAL CIRCULARS ON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 
311-313 Superior St., 40.42 Wall St., 


‘ Cleveland. 
Exchange Pisce New York, 


$25,000 


Bonds of the City of Fari- 
bault, Minnesota. 


Ciry OF FARIBAULT, 
MAYOR'S OFFICE, May, 164, 


Sealed proposals will be received at this office 
until Saturday, June 16th, 1894, at twelve o’clock 
noon, local time, for the purchase of twenty-five 
thousand dollars of municipal bonds of the City of 
Faribault, Minnesota, of the denomination of one 
thousand dollars each, bearing interest at the rate 
of four and one half per cent r annum, payable 
semi-annually, principal and interest, payable in 
gold at Faribault, Minn. 

The bonds are dated July Ist, 1893, and will be 
payable July Ist, . 

These bonds are authorized by Chapter 204 of 
the Minnesota laws of 1804. On delivery of bonds 
accrued interest will be charged. 

The right to reject any, a part, or all bids is 
expressly reserved. 

Bids are to be endorsed “ Proposals for Municipal 
Bonds,” with the name of the bidders. 


B. B. SHEFFIELD, Mayor. 





TRUSTEES 


We offer 


CITY BONDS 


for trust funds, free from 


TAXATION. 


Lists upon application. 


Farson, Leach & Co., 
2 WALL ST. 
BANKS 

Desiring choice short-time city and first 
mortgage Railroad Bonds, netting trom 
5 per cent to 7 per cent, to take the place 


of commercial paper, are invited to write 
er telegraph for lists and prices. 


C. H. WHITE & CO., 


BANKERS, 


Suitable 








Proposals for Water Bonds, 


Sealed Proposals will be received at the office of 
the Borough Clerk, Asbury Park, N. J., until Mon- 
day, May 28th, 1804, at 2 o’clock P. M., for the pur- 
chase of the issue of one hundred bonds of the 
water bonds of the Borough of Asbury Park, 
of the denomination of Five Hundred Dollars each, 
payable June Ist, 1924, with interest at five per 
centum, payable semi-annually. Proposals to be 
addressed to the Chairman of the Finance Com- 
mittee. 


Dated May 15th, 1804. 


GEORGE F. KROEHL, Chairman, 
SAML. W. KIRKBRIDE, 
JAMES A. BRADLEY, 

Finance Committee, 


$65,000 


City of Parkersburg, W. Va., 
Improvement Bonds. 


Sealed proposals will be received at the First 
tional Bank of Parkersburg, W. Va., to be ode 
June 12, 1904, at the hour of noon, at the office of the 
City Clerk, for the purchase of $65,000, twenty-year 
5 per cent coupon bonds of said city, to be dated July 
R , and ready for delivery that day. I.terest 
perabie annually. Bonds not redeemable until July 

1914. Denominations, $100 (limited), $ and 
$1,000. Proceeds of bonds to be used for the con- 
struction of a city building and for sewerage and 
pores purposes. All conditions required the 
awn of the State, and city ordinances, tn relation to 
the issue of the bonds have been complied with, 
The right is reserved to reject any or al! bids. 

Assessed valuation 1893 of property in the city, 
pine trod 30; — rg rr estimated, $11,000,000 ; 
population, estimated, 10, ; bonded ind 
Including proposed geste, | oe aponseed 

The city owns the followir roperty: 
Works, cost $125,429 50; Market- Ouse lot, ana 
at $26,000; Stock (eivegend poring in the Little 
Kanawha Navigation Co., $30,000; investments in 
the hands of trustees of the sinking fund, $30,306 34; 
agereguting $210,825 84. ‘ 
H, H. MOSS, Commissioner. 








THE CITY OF 
NEW HAVEN, CONN., 


Offer for sale to the highest bidder 


$100,000 
FOUR PER CENT BONDS. 


Bids will be opened in the Mayor’s office at 11:30 
A. M., Tuesday, June 5th. Particulars given by 
letter if desired. 

J. B. SARGENT, Mayor. 


“THE WALL STREET JOURNAL | 


gives valuable information daily on stocks and bonds 


a 








Municipal Bond List on Application. 


72 BROADWAY, - NEW YORK 


Soayear. DOW, JONES & CO., 44 Broad Street. 
























































population 80,000. 












Elmira, N. ¥Y.—(STATE AND CITY SUPPLEMENT, page 47.)— 
David C. Robinson, Mayor ; Thomas Spence, City Clerk. The 
following statement of the debt and general financial condition 








r Registe: 


cemetery fun 








$3,000. mS single bond for $4,000. 
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Jan. 1,’ 94, 1892. 1891. erest. - Principal,_—_—_. 
Total bonded debt. --- $528,500 $605,000 $516,500 NAME AND PURPOSE, P.Ot. err n Due. Po 
Floating debt ........ --- 119,247 None. 175,129 | Park bonds (Eld. Pk.)’89.r 3 &S8 Sept.1, 1899 
pylematicn bon 1892 349 _s....... 912-1921 
Total municipal debt......... $647,747 $605,000 $691,629 1 bonds....... s9l1.r 4 M&N _ July 1, 1902 
Less sinking funds, &c.......... 146,912 158,017 226,254 891.r 4 M&N _ July 1,1903 
 . ee 1891.r 4 M&N _  July1,1904 
TOR GIG, ncsnesccececcencceesed $500,835 $446,983 $465,375 , = cvcce —. $ yas Ja ae aor 98 
ESSED VALUATION—The city’s assessed valuation (about one- > access r wy 
thi ens Faire, aad tux tote have been as follows do sree 1989r 3 J& J July i, 1899 
ze Personal Tete, Assessed Rate of Taz | Sewer } ~es seeeee re 4's 4 é 4 Aue. i ib ere 
1893... > seats? geamaane —"§18988505 POE] = do ccags30 4 S&F suly 1, 1895-06 
scnenl $17,545,388 $1,067,385 *18,612,773 27°63 0 weeeee -© ug. 1, 
I 16,763, 282,705 *18,046,314 55-90 dO wweeee 1883.0 4 A&O Oct. 1, 1898 
1890........ 15,196,294 7 189,540 16,385,834 ...... [oe 1889.r 3 M&S _ Sept. 1, 1899 
1880... 222: 582,87 193 4,680,805 |... , ee 1889.r 3 M&8_ Sept. 1, 1900 
*This amount includes occupations as well as other personal property bo settee Pte 4 = ¢ 3 a 1, bres 
POPULATION—In 1890 population was 75,215; in 1880 it was 45,- eee : neces 
850; in 1870 it was 35,092. A local estimate for 1892 makes the city’s a $1,000 each. b $500 each. d $2,000ecach. e A single bond for 
g& $5,000 each. c Coupon. 


The only provision for paying the city’s indebtedness as it matures 
direct —— excep 


EBT.—The subjoined statement shows Elmira’s total 


g the cemetery bonds, which are paid from 


of this city has been corrected to April 1, 1894, poten eye, ‘on the dates indicated : 
— is the capital of Chemung County. 4+ ,°94. Apr. 1, 23. ume 17, 92. Feb. 4,’91. 
peinilidiliaaadill ones Pri 1. Total bonded debt ...... 85,000 — $553 8,000 24,430 
pots ne vnc EG Payable, Khem Dus. gg Oulatandy | 557,000; cash om hand, #2 aoe 171608, as 39,005 total deb 
ceeeses v. J 1000; ’ 
mah Ml A od ee 
_ c "8 a valuation (abou 
Cemetery bonds....1892... 4 =... { $1,500 yy. ; 13,500 otaals value) and tax rate have been as follows in the years named: > 
do Mem. OB stones 190; 2,000 Real Personal p... Taz 
Sie Doy't bonds....1890.r 4 J &D c. 1, 1894 e3,000 | Years. Estate. Total. 1,000, 
do ...1890r 4 J &D _ Dee. 1, 1895 £4,000 | 1892............. $13,477,109 $1,733,100 $15,210,209 ae Six 32 
Floating debt bonds. 1875.0 7 F&A _ Aug. 1, 1894 a2,000 | 1891............. 13,304,699 1,733,8 15,038,549 *3°33 
: do _...1876.¢ 7 F&A Aug. 1, 1894 a2,000 | 1890...........-- 12,258,494 ,116,2 13,374,694 14°15 
Pund’g debt bonds..1878.¢ 6 M&N Nov. 1, 1895 a10,000 | 1889... 1.2.2.2... 11,966,619 1,015,700 12, 982,319 13°57 
do do -;1877.0 5 F & 4 Aug. 1, 1894 at eee _ ees 11,666,91 oer. see 1 2,594,017 15°35 
do do (1879-80 5 A & O Oct. "T, 1895 &'96 pv’ § a cnameemaataemmas amet a 0,471,275 13°15 
do do .1879-30 5 M&N Nov. RY sen’ 12,000 | * If city tax 1891 had been levied, the rate would have been $13°10 
do do ..1893... 4 ...... § hu = a } 11,000 per $1, ,000, including the school rate $3°33, which was the only city 
“ 7. fw 1905" y: 1,000 or part thereof, evied in 1891. 
General fund........ 1889 3 M&S 1894 42,000 | .POPULA SEG was See POs Wee Ss Se SS ae 
Park bonds (Eld. Pk.)’89..r 3 M& 8 {PE%.189497} g020,000 og a *$18,988,565 7 
do do ’89.r 3 M&S_ Sept. 1, 1898 4,000 $1,067,385 “18,612, 773 $27°63 












MISCELLANEOUS. 





MISCELLANEOUS. 








CHICAGO. 








MUNICIPAL BONDS 
FOR INVESTMENT. 











PARTICULARS UPON APPLICATION, 






MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 






DEALERS IN COMMERCIAL PAPER. 







Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK, 













MUNICIPAL BONDS. 


INVESTMENT FOR TRUST FUNDS. 









Price upen Application. 











Street, Wykes & Co., 


NEW YORK 





44 WALL STREET. - 





Edward Mesias & Co., 


53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BON® 








Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


—— 


LISTS MAILED UPON APPLICATION. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans bave proven good. 





FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 





CHICACO. 











Jamieson & Co., 
STOCKS—BONDS, 
embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 





First Mortg: pen Se resale in bapaeans smal) amounts 
netting investors é al oa cent, secured by 
im pre oved and inc me bearin, « Chicago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE S8O0LICITED. 
BON DS YIELDING AN INCOME OF 
4% TO 6% 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 














and 
BANK STOCKS, 








SCHOOL SEND FoR LISTS. CHICAGO. 


Title Guarantee & Trust 
Company 
OF CHICAGO, 
923, 94 & 96 WASHINGTON STREET. 





Capital, paidoup...............0s006: $1,600,000 
Undivided earnings, including 
GEIR cccccccvcccsesscccesssccssecce - 239,000 


Deposited with State “Auditor. - 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE 

Offers investors in real estate securities 
protection afforded by ne other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
frow the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H, SELLERS, Vice-President. 
ABCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANE H. SELLERS, Trust Officer. 
wih BOCTORB: 





“boy Garnett. Chas. W. Drew 
¥ Kerfoot, John P. Wilson, 
Horace G. Chase, } wag 3 Keith, 
John G. Shortall, Geo. M. Bogue. 
Johu DeKoven, A. H. Sellers. 
Samue! B. Chase, 
COUNSEL: 
W. OC. Goudy, Joha P. Wilson 
A. W. Green, A. M. Pence, 


A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 
Chicago, TL 





154 La Salle Street, - 





{TER, Member N. Y. Stock Exchange 


A. 0. SLAUC 
EK. Member Chicago Stuck Exchange 


wM., V. BAK 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 

















